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LIOMH PAH

Kopriopauys npeactasisieT cOO0H ITPOAYKT
LTUTEJBHOTO MUCTOPHYECKOTO pa3BuTHs. s
TOTO YTOOBl BBIUIEHUTH €€ OCHOBHbIE YEPTHI M
0COOEHHOCTH, HEOOXOAUMO, TIPEXIC BCETO, OI-
PEOECNUTLCA C COOTHOLICHHUEM ITOHATHH gup-
Ma, X033Hcmeo W KOPROPAUUS.

Haubonee obuueil kareropuei ABIIETCS X0-
zaucmso. Ero rmoaBHIOM BHICTYTIAeT MOHSTHE Qup-
ma. CaMblif Y3KUI KJ1acC — Kophopauus.

XO3SIUCTBO

[lo onmpeneneunro Makca BebGepa, xozsi-
CMeo — MO OCHOBAHHAA HA NOOMUHEHUU 0p2a-
HU3AUUA 0eAMENbHOCMU 018 00CMUNCEHUSA X03AL -
CMGEHHBIX HAMEPEHUL (SKOHOMUUECKUX yenell).

KPUTEPHH KIACCHOHUKAIINH

~ BeOep BBes1 B pacCMOTpeHMe [Ba THMA XO-
39MCTBA: JOMOBOICTBO — XO3SIICTBO, OpHEH-
THPOBAHHOE Ha YIOBAETBOPEHUE COOCTBEHHBIX
notpebHoCTel (6yAb TO HOTPeGHOCTH TOCYaap-
CTBa, JIMYHOCTH WJIH C01032), Y TIPEATIPUATHE —
XO3SHICTBO, OPUEHTUPOBAHHOE HA ITPUPOCT Ka-
nuTana, NpUObUIL.

C uctopuyeckoit, 1a ¥ ¢ IPaKTUYECKOH TOY-
KU 3peHUs TUTIOB XO3STHCTB ropasio 6osblue. Beas
LETIBI0 XO34MCTBa MOXET OBITH HE TOJIBKO He-
FIOCPEACTBEHHOE YIOBIETBOPEHUE [10TpebHOCTEN,
HO ¥ YIOBJIETBOpeHMe noTpeGHOCTel ImyTeM 06-
MEHA: OTCIONAa MEJTKOTOBApHOE, PEMECTIEHHOE WITH
epMepckoe, Xo3sHCTBO. Jake ApHcroTens, mpo-
THBOTIOCTABNAS 3KOHOMUIO — XO3SCTBO Pajiy Cca-
MOODECTIEYeHUS] M XpeMamucmuky — XO3SHCTBO
C UeJbio oGorallieHUs, Tojarasn, YTo pO3HWYHAS
TOPTOBJ OTHOCHUTCS K 3KOHOMHM, a XpeMaTHC-
TUKY — MCKYCCTBO J€NaTh IEHbIW — CBS3BIBAT C
(GYHKIIMOHMPOBAHMEM TOPTOBOTO M POCTOBIIH-
YeCcKOro KanmuTana.

C TOYKHM 3pCHUS ueau desmensHochu X039~
CTBa JAenATCAd HE Ha AOMalllHWE XO34#CTBa M
NpedNpUsATHS, a Ha MOTPeOUTENbCKME U KOM-
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Mepueckue xossiicTtea. [loTpebutenbckue Xxo-
391ICTBA OPUEHTUPOBAHbI Ha YIOBIETBOpEHUE
TTOTpeOHOCTEl — KaK HEITOCPEICTBEHHAIX, TAK
M OITOCPENOBAaHHEIX, 8 KOMMEPYECKIe — Ha U3~
BJICUEHHE NPUOBUIK. MpeBBbIMICHUE OOXOI0B OT
XO3SMCTBEHHOM HESTeJIbBHOCTH Hal NOHECEH-
HBIMM 3aTpaTaMH.

Hpyroit Xpurepuilt kmaccuPuxKauuu Xo-
3UCTB — cnocol docmudsceHus yeau: TyTeM He-
MOCPEACTBEHHOIO MPOMU3BOACTBA WK TOCpEd-
cTBoM oOMmeHa. MMeHHO 3mech TOSBASIOTCH
TIOHATUST HAMYpPAbHOe I MOGApHOe X03AUCMEO.

Ho uens u crioco® ee AOCTMXEHUA — He
CIMHCTBEHHBIC CYIIECTBCHHEIE KPUTEPHH KTac-
cndukauuu xo3saucrs. He MeHee 3HAYUMBIM
ABISICTCA Ccnocof opeanuzayuu (obsedunenus)
desmeasrocmi. 110 3TOMy KPUTEPHIO XO3SHCTBA
MOXHO pa3ne/jIuTh.

— HAa XO3AWUCTBA, OCHOBAHHEIC HAa 6HE3KOHO-
MU4ecKom npuryxcoeruu (TMIHON 3aBHCUMOCTH);

— QobpoeoabHbie (WJIM €CTECTBEHHBIE) CO-
IO3HI;

— 3KOHOMUHeCKUe CO3bl — COIO3BI, OCHO-
BaHHbIE Ha CHCIKAX.

XoTeaoch Obl MOTYEPKHYTh, YTO IKOHOMHU-
YeCKHe COIO3bI — 3TO HE TOJBKO COIO3bI, OPH-
E€HTUPOBAHHBIE HA BBITOAY, HO M COIO3BI, B OC-
HOBE KOTOPBIX MOXET JIeXKaTh IKOHOMHYECKOE
MPUHYXKICHHE, TIPEXKIE BCETO 3KOHOMHYECKOC
TIPUHYXJCHHE K TPYIY.

HaxoHel1, 4eTBepTHIMt KpUTEPUIT — cmenens
camocmosmensrocmu xo3atucmea. 3Iech MOXHO
BBIICAUTE:

asmoHOMHble XO3S1HCTBA, CBA3aHHBIE C ApPY-
rMMH XO3(HACTBaMHU NTHUOO0 DBIHOYHBIMM (KOH-
TPaKTHBIMU) OTHOLUEHUAMU, TUOO0 TUTYpruyec-
KM — IIyTeM ITOBUHHOCTEH,

M 3a6ucuUMble XO3TUCTBA, SABISIOLIHECS CO-
CTaBHBIMU YACTAMU 2emepOHOMHbIX XO3AUCTB,
OOBEIUHAIOIIMX B COCTABE OJHOTO XO3dHCTBEH -
HOTO KOMIUIEKCAa MHOXECTBO OTHOCHTENBHO
000COONECHHBIX, HO CBA3AHHBIX €IMHEBIM YTIPaB-
JIeHHUEM XO3SIHCTBEHHBIX €IWHMIIL.
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CoOTBETCTBEHHO, IOABIAIOTCS CAEHYIOILIHE
rpajaliiyi Xo3sMCTB:

— TIOTPEOUTENBCKHE W KOMMEpPUECKHE,

— HAaTypajJbHBIE ¥ TOBapHBIE,

— NPHHYIUTENbHbIE, JOGPOBONLHEIEC H KO-
HOMWYECKHE;

— ABTOHOMHEIE U T€TEPOHOMHEIE (32BHUCH-
MBIE).

THUIIBI XO38MCTB

ApU{pMETHYECKH PAa3JIMUYHBIX BHIOB XO-
39HCTB MOXeT ObITh 24 (2x2x3x2). OxpHako
MOCKOAbKY MCTIONB3YEMBIE HAMU KPUTEPHU HE
SIBJITIOTCS OPTOTOHAIBHBIMH, HEKOTOPBIE COUE-
TaHWS HEBO3MOXHBL KOMMEpUYECKHe W HATy-
pajxbHbie, HaTypanbHBIE U SKOHOMHYECKHUE.
[TosTOMY MOXHO BBIIEIUTE CIAERYIOIIUE OCHOB-
HBIE TUIILI XO34HCTB.

Hamypanshuvie xozsaiicmea. OCHOBHBIE XapaK-
TEPUCTUKY: NOTPEOUTEIbCKHE (LIeIb) U HaTy-
panbHBIE (Ccriocob nocTiokeHud).B 3aBHcuMoc-
TH 0T criocoba OpraHM3ally MOXHO BbIJIETHTD:

T0OPOBONBHBIE — OoMAauiHle X03Alcmaa,
KOMMYHb! (ABTOHOMHBIC) U 06tiurbi (TeTEPOHOM-
HbIE);

TIPUHYIOUTEABHEIE — DamMuauu, 3K0HOMUU
(aBTOHOMHEBIE) U heodaibHble x03aticmea (TeTe-
POHOMHBIE).

Tosaprbie xo3alicmea. OCHOBHEBIE XapaKTe-
PMCTHKM: TIOTpeOUTENBCKUE (11e]Tb) M TOBAPHEIE
(cniocob noctxenus). B 3aBucumocTi oT crmo-
coba OOBCOMHEHHUA pasfHyalorTCs:

HOOPOBONLHBIE — apmenu, cemetinbie npednpu-
amua (aBTOHOMHBIE) U uexa (TeTepOHOMHEIE);

TIPUHYAUTETBHBIE — K0/X03b!, UCHPAGUMIEAb-
HO-mpydosble aaceps, doavHas apenda (reTepo-
HOMHBIE);

SKOHOMUUECKHE — pDeMEeCAeHHble Macmep-
ckue, hepmepckue xosaticmea (AaBTOHOMHBIE) U
coyuanrucmu4ecKkue npeonpuamus (3aBUCHUMBIe)!,

Ilpeonpusmus. OCHOBHBIE XapaKTEPHCTHKH,
KOMMepueckHe (Ileib) ¥ ToBapHble (Crocod
noctikeHus). [lo crrocoby opraHu3aliiy Jaesi-
TeALHOCTH JeNSITCS:

HA TIPUHYIUTENIBHBIE — paboeradentyeckue
naaHmMauuy;

SKOHOMUYECKHE — KanumaaucmuuecKue
npednpusamus (pupmoi).

' OTHeceHHE COLMANHMCTHUYECKHX NpPEANpHATHA K
3aBMCHUMBIM 00DBACHACTCS QakTHUYECKHM OTCYTCTBHEM Y
HHX MpPaB Ha PACTIOPAXKEHUE CBOEH MPOAYKIMEH H HOXO-
oM.

peanpusatus-GUpMEl, B CBOIO O4Yepenb,
MOTYT OBITh KaK aBTOHOMHBIMH (OAUH OM3HEC —
OZHO XO3SICTBO), TaK M IeTePOHOMHBIMH (B
COCTaB €IMHOro OM3HEeca BXOMMT HECKOIBKO
OTHOCHUTENIBHO CaMOCTOSITEJIBHBIX XO3SMCTB).

IloHstTue npednpusmue MH yTioTpebasieM B
3KOHOMHYECKOM CMBICJIE, TO €CTh MTOHMMAaeM
ITOJ1 3TUM CJIOBOM OPraHM3aIlMIo, XO3SMCTBO, a
H¢ 0OBEKT IpaB. Ta OroBOpKa CBSI3aHa C TeM,
YTO COIVIACHO [EHCTBYIOLIEMY CETrOoIHsA 3aKOo-
HomareabeTBY (cT. 132 TK P®) npennpusatiem
KaK 00BEKTOM IIpaB MPUIHACTCS UMYIUECTBEH-
HBIW KOMIUIEKC, UCITOJIB3YEMBIi I OCYIIECTB-
JIEHHAS] TTPeANPHUMATENbCKON eITeTLHOCTH.

QDupma TIpeACTaBAAET COOOM TUIT XO3HCTBA,
XapaKTepU3YOIUUc caeaylolUMi YepTaMH:

— TOBAapHBIA Xapakrep;

— KOMMEpPYECKash HaIpaBIeHHOCTE,

— DKOHOMHYECKUH criocod opraHu3alivu
JeATeIbHOCTH.

Nmu: upma — smo ocnosannas na s3xoro-
MUYECKOM NPUHYHCOCHUY OP2AHU3AUUA desmenb-
HOCMU O/l QOCMUNCEHUS KOMMEDHECKUX Lenell.

[Toury Bo Bcex TUMAX XO3SWCTB €CTh YEPTHI
Ipyrux. Kamurtamucrudeckoe IpeanpusTHe
MPOU3BOIUT YACTh TIPOAYKLHUU IS BHYTDCH-
Hero norpebneHusa. HarypanbHbie X03s1iicTBa
NPOJAIT M3IMUIIKYM MPOAYKUMH. Melkue TO-
BapoNPOU3BOIUTENN HWHOIIA IepepacTaiT B
KPYIHBIX mpeampunuMareneii. Ho xorma Mbl
TOBOPUM O THUIIE XO38HCTBa, TO UMEEM B BHIY
TIpe001a1aI0IIHE YEPTHI.

COBPEMEHHAA PBIHOYHAA
S3KOHOMUKA U THUIIbI XO3AUCTB

B coBpeMeHHOU pPBIHOYHON 3KOHOMMKE
KalMUTATACTAYECKOMY MPEANPUATHIO (WIH HHUp-
Me) MPOTUBOCTOSAT ABA APYTUX THUIIA XO3sIHCTBA:
IOMaIllHEE ¥ PEMECNICHHOE.

PemecneHHEIe xo34¥icTBa
B PHIHOYHOM 3KOHOMHUKE
Bbuo 6B HEBEPHO AyMaTh, YTO PEMEC/ICH-
HBIE XO35HCTBA JOJIKHBI HEU30€XXHO MOTHOHYTh
B KOHKYpeHTHOH Oopr0e ¢ KanuTaliucTHYec-
KUMH TpeanpuatusamMu. [IpakTvka cBuaeTeNb-
CTBYeT 00 oOpaTHOM. PeMecneHHbIE TIPON3BOI-
CTBa BLDKMBAIOT B T€X 00NACTSIX, Ie Ka4eCTBO
TPYAa OKA3BLIBAETCS BaKHEe, YEM ITOCTABIEHHas
Ha TOTOK TEXHONOTHA: NOMAlIHUE BpayW, aaBo-
KaTcKHe MapTHepcTBa, ceMeiHble Kade # T.10.
B ocHoBe OM3Heca peMeCICHHBIX XO3SKCTB
JEXWAT VCTIONb30BAaHUE KBATH(UIIMPOBAHHOTO
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tpvaa. [IpeMMyIIecTBO TaKMX KOMIaHHH Ie-
pen KpYIHBIMM KOPIopalusaMi, paboTalolMMH
B TOM Xe chepe, 3aKmoyaercs B npodecCHOHAb-
HOM MAacCTepCTBE KOHKPETHBIX UCTIOMHUTENCH |
MHIUBHIYATLHOM TMOOXONE K KIIUEHTY.

Crnennduyeckoit 0cOOeHHOCTBIO PEMECIIEH-
HBIX XO34HCTB SABISETCS BBICOKAA OIS Tpyda
Kak ¢hakropa NpOU3BOJACTBA. [JTaBHLIM co3Ma-
TEJEM CTOMMOCTH TIPOM3BOAMMOIO MMH IIPO-
OyKTa fIBJISIeTCS Tpyd, IIpPUYeM TPYL BBICOKO-
KBUTU(PUIIMPOBAHHBINA.

OTO He O3HAYAET, YTO PEMECTEHHBIE X035 -
CTBa HE MOTYT HCTIONL30BATE HAEMHBI Mano-
KBaTUOHUIMPOBAHHBIH Tpyd. AMBOKaTCcKHe
napTHepCTBa NpHIanialoT Ha paborty obciy-
XUBAIOIIUH TIEPCOHAT ¥ MOJOABIX CIeLMaNTHC-
ToB. CeMeliHbIe Kape — HAHWUMAIOT TOCYAO-
MoeK. Bpaun — Mencecrep. Ho HaeMHBIN Tpya
HOCHMT Ha XaHHBEIX MPOM3BOJACTBAX BCIIOMOTa-
TeAbHBINA, 0OCIYXUBaOIKMK xapakrep. Co3na-
TEASMU TIPOAYKTOB SIBISIOTCS MAacTepa.

Jltogu, XHWBYIIME B PHIHOYHOM 5KOHOMUKE,
He 00 KOHUA NMOHUMAIOT OTIHYUE KaluTanuc-
THU4€CKOTIo TIPEAIPUATHSA OT PeMEC/IEHHOTO. OT0
00bSICHAETCS COBIA3HOM pacCcMaTpPUBaTh Mpen-
NpusATHe KaK BBICHIVIO (POPMY XO3SHCTBOBAHUA
W HAaXO/IWThL €r0 3a4aTOYHEBIC YEePTHl B APYTUX
TUNAX. YCWINBAET NMyTAaHULY U CMELICHNE II0-
HSTHI. [IpeXxIe Bcero pasiaHyMe MEXIY KO-
HOMMYECKOU M OyXrajJTepCKo# NpubbINbIO.
Brnaaenen ManeHBKONH MacTepcko¥, He BBIILIA-
quBamui cebe 3apabOTHYIO ILIaTy, CUMUTACT
CBoCH IpHUOBINBID JI000E TIpeBBIIliEHUE HOXO-
JOB Hal pacxodaMH. AIBOKaTCKHE IMapTHEpPCTBa
ACNAT CBOW YMCTBINA A0XOX Ha 3apaboTHYIO ILla-
TY ¥ npubsutb. [Ipy 3TOM HWYTO HE MellaeT
MM pacripeeIsTh ITOTyYCHHYIO IIpHOBUTL MEXIY
TEMU Xe caMbIMHU JioabMu. ITpuOBLIBIO HAYM-
HAeT CYMTATLCA BCE, YTO ITPEBLILLIAET Ofnpele-
JeHHBIM 00pa3oM pacCUMTaHHBIMA QOHA oria-
THI TPYIa.

Kanuraiucruueckue mpearnpHsaTHs

OnHako HEOOXOAUMO TTIOHMMATh, YTO eCTe-
CTBEHHOE CTpEMJICHME TIONYYaTh 3a pe3yibIa-
TBI CBOETO TPYAA MAKCUMATEHBIN TOX0J HE TOX-
JECTBEHHO CTPEMJIEHHIO K <«ITPOHM3BOACTBY HE-
Her». MUMeHHO 30ech JeXWUT TpaHulla MeXIy
peMecCIeHHBIM XO35MCTBOM M KanUTalucTuyec-
KUM TIpeInpUATHEM.

To, 4TO W15t peMeCTEHHOIO XO35CTBa BhI-
CTyHaeT KakK CpeJICTBO, MpeBpallaeTcd s
NpeAIpuaTHs B Henb. TIpeanpusTie «aenaer

neHeru». Ho He mpocTo O€HBIH, a CaMOBO3pa-
CTAIOHIYIO CTOMMOCTb. CMBICH OEATCALHOCTH
TIPEATIPUATHSA COCTOMT B PEryasIPHOM MPEBHI-
WeHWUH CTOUMOCTHBIX PE3V/IBTaTOB €ro IeATEb-
HOCTHM Han 3arparamu. [Ipenrnpuarue — 3T0
amrapar A [IPOU3BOACTBa TpHubaBOYHOM CTO-
MMOCTH.

Maxkc BeGep onpeaensn KanuTaTu3M Kak
TaKO¥ THN IPOM3BONCTBA, NIPH KOTOPOM O0Thb-
1iag YacTh OOLIECTBEHHBIX MTOTpeOHOCTEH YIOB-
JIETBOPIETCS C MOMOINIBIO TPONYKIIMH, TIPOU3-
BEIEHHOHN KanUTAIUCTUYECKUMM NPEeITIpHSITH-
aMu. Hpu aToM oH BBIAETAN 4 MpU3Haka Ka-
MUTATUCTUYECKOTO TIPEATIPUATHSA:

— CBOOOAHKBIA TPYL;

— palMOHAIBHBIN pacyeT (Oyxraiarepus);

— OpHMEHTAlIMs Ha TOJIYYEHUE TIpUOBLIY;

— MHpPHBIH cIloco® MoaydeHUst TIpUOBUIM
— oOMeH.

Koprmopauus

CyimecTByeT 1Ba B3DISiAA Ha TO, YeM KOp-
TopauMs OTIMYACTCS OT TpadULIMOHHOW dhup-
Mbl. [lepBBIfi U3 HUX MOXKHO HAa3BaThb 3KOHO-
mudeckuM. OH GasupyeTcst Ha KOHCTaTallMK
(akTa XO3THCTBEHHOI reTepoHoMun. Kopro-
patvs, ¢ TaHHOH TOYKH 3pEHWs, TIpENCTaBIs-
eT co0olt 0ObeIVHEHHE 10 €IUHBIM YTIpaBie-
HHUEeM HECKOJIBKUX OM3HECOB — LIEHTPOB IIpO-
M3BOACTBA NMPUOLLTH. JIpyroi moaxoa, KOTOPhIi
MOXHO HA3BaTh IOPUIUYECKUM, PACCMATPUBA-
eT KOpIopalMio Xak (opMy OCYIHECTBICHUS
XO3AMCTBEHHOM NeATEILHOCTH, OCHOBAHHYIO Ha
OOBEIMHEHUH KaITUTAIOB — OTICACHUH Kalli-
Tajsa COOCTBEHHHKA {MHBECTOpa) OT UMYIIIECTBA
IpeanpHATHS.

PaceMmaTpuBaeMeie TOOXOABI HE TTPOTUBO-
peyar ApYyT APYTY, ITOCKOJBLKY ¥ B OCHOBE IU(b-
(bepeHIIMAUMH XO3AWCTBCHHON HESITETHLHOCTH,
U B OCHOBe O0OBEAMHEHMS KAITUTANIOB JeXat
MPOLIECCH XO3SNUCTREHHON WHTETPaliMM. 1eM He
MEHEe BO3MOXHBI CHTYalluu, Koria gupma,
SABASIOLIAsICI KOpPIOpalMed ¢ IOpUINYECKOM
TOUKU 3peHHd, He OTBeYaeT TpeOOBAHUIO XO-
39MCTBEHHON reTepoOHOMHM, U HaoOOpOT.

Opunnyeckuil noaxoxn

TpaguuuoHHas ¢upma (KamUTaTuCTHYEC-
KO€ IMpeIpUATUE) UMEET XO3MHA — BIaneJiblia
(haKTOpOB TIPOM3BOACTRA, 0OIamaroumiero mnpa-
BOM Ha JOXOA OT MX 3KCIUTyaTalWM ¥ Hecylle-
ro BCE PHMCKHM PBIHOYHOH HEOINpPEeIeJIEHHOCTH.
To ecTh B KIaCCMYECKOM MpeACTaBIeHUM Ka-
TTUTATUCT IBISETCA OTHOBPEMEHHO BIANENbIIEM
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pMylecTBa (GUPMBl M TpEeAIIpHHUMATENIEM.
IMpu >ToM He TaK CYHIECTBEHHO, SBIAETCH JIKA
KalUTATHCT HEIMOCPEACTBEHHBIM YIIPABJIAIO-
HIMM CBOEIO NMPEANPHUSTAS WIH pUTrAaliaeT g
OCYHIECTBIEHUS 3THX (QYHKIMH HaeMHOIO Me-
Hemxepa. BaxHo, 4TO KanWTATMACTY NpUHAI-
JIeXaT pecypchl, OH UMeeT NMpaBo Ha OCTaTod-
HBIH goxon (HpMBI U HECeT PUCKM, CBA3AH-
Hble C €¢ JAeAITeIbHOCTBIO.

OnHako Mo Mepe pa3BUTHUS M YCJIOXHEHHS
OTHOIIEHUN COOCTBEHHOCTH TIPOMCXOAMT pac-
LIETUVIEHHE COLMATBHO 3KOHOMHYECKOH pPOIHU
KAITATAIMCTa HAa PONM NpeAlIpUHUMATENsd U
MHBeCTOpa. PUCKM OTRENsIOTCA OT BIAJCHUA.
FlpeanpuHUMaTe b IPUHUMAET Ha ceds 6OTh-
IIYI0 9acTh PUCKOB M IIPABO HAa OCTATOYHBIA
JIOXOJl, 2 UHBECTOP OTAZET IPEATIPHHUMATEIIO
NpaBo COOCTBEHHOCTH Ha HMYIIECTBO, TMOJY-
yasl B3aMeH TIpaBo TpeOOBaHUS Ha Oyayuiue
JIOXOJBI.

Ho mpolecc yClnoxHeHHUs! XO39ACTBEHHBIX
CBs3eif Ha 3TOM HE 3aKaHuyMBaeTcA. Pazsurtue
npogonaxaercd. Y OOHUM M3 OCHOBHBIX €ro
HarpaBIeHWH SBIAETCA pa3pylleHHe HeNOCpe-
CTBEHHON CBSi3H MEXIY TIPEANTPUHUMATENEM Y
npeanpusaTieM. CyObeKTOM XO3SUCTBEHHOM
JeSTCIbHOCTH CTAHOBUTCSA CaMoO TIpenrnpusi-
THE — KOpIIOpaLKs.

Knaccuyeckoe MoHUMaHHWe KOPITOPaTHBHON
COOCTBEHHOCTH 6a3upyeTcs Ha TpeX KuTax:

— IpeBpalllcHUH KOopIiopalMH B ¢yObeKTa
XO3IMCTBCHHOM OEATEIBHOCTH,

— OTHeNIeHHH COOCTBEHHOCTH TPEANIpUHU-
MAaTeNisT OT COOCTBEHHOCTH TIPEATIPUATHS,

— PaccpPeAOTOYCHUM KOHTPOAA Haa Aes-
TEABHOCTBIO TIPEAIIPUATHS.

Kopriopanua Kak CyOheKT XO38HCTBEHHOH
JIEATENIHLHOCTH

[IpeBpallicHHE BELIHBIX TIpaB KallMTAIUCTA
B 00s13aTeILCTBCHHBIC TIpaBa yYyacTHUKaA (ak-
1IMOHEpa) TIPeACTABISIeT COOOM ClIeICTBUE Ype3-
BHYAIHO 3HAYMMOTr0 COITHATbHO-3KOHOMUYEC-
KOro mpoliecca — ACHepCOHUPUKALUKE XO35H-
CTBEHHOM IEATEIBbHOCTH.

CTtporo roBopsi, OCHOBHBIM CYOBEKTOM XO-
3TACTBEHHON NEATENBHOCTH BCETAA ABIAIOCH
HMEHHO XO3fIACTBO, @ HE JIMYHOCTb: PUMCKas
¢daMUAMs, rpedeckas dKOHOMMSA, (PeoJabHOE
WU KPECThAHCKOE XO3SHCTBO, MacTepeKas pe-
MeCIeHHHMKA, MaHydakTypa, ¢pabpuxa u T.4. Ho
Ha TIPOTSKEHUM MHOTHX BEKOB M ThICSYENe-
TUH JTAYHOCTH X039WHa {061amaTens BJIaCTHBIX
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MOJHOMOYHI, UMEIOWIETO TIPaBo AeHCTBOBATH
OT JIMIIa XO34HCTBa) BBICTYIANIA KaK BOILUIOLIE-
HHe X03g#cTBa, ero KBUHTIcceHHusA. Ha ca-
MOM Jiene, TIOMHOMOYHSI OONBITHHCTBA 3TUX
NpeJcTaBUTENeH X034icTB OBUIH JOCTATOYHO
CHJILHO OTPaHMYEHBI W HE SIBIAIMCH [IpaBaMu
COBCTBEHHOCTH B CErOJHSINHEM ITOHHMMAaHHH.
Ciona OTHOCATCSI OTPAHUYMEHMUS HA OTUYXIE-
HH1e 3eMIM U paboyero MHBeHTapsi, OTpaHWyJe-
HHE ITpaBa pacliopsKeHUsT HACHCICTBOM, CO-
CIOBHBIE TipuBWierau u np. [locteneHdHo, mo
Mepe PasBUTUS PBIHKA CPEICTB TIPOU3BOMCTBa
(ycnoBuit Tpyna), IMOJHOMOUMS XO3dHMHA, KAK
MPeACTABUTENS X034iCTBa, pacluupsiorcs. Orpa-
HUYEHUST Ha PaCITOpsDKEHUE MMYIHECTBOM X035~
CTBa CTAHOBATCA Bee Domee (GOPMATEHBIMH, XO-
35iMH TIpeBpanaeTcd B COOCTBEHHMKA JaHHOTO
MMYILECTBA B KIIACCUYECKOM TMOHVUMAHUM 3TONO
saieHnda. OIHAKO TIOYTH Cpa3y Xe HaYyMHaeTCsl
M 00paTHHIM IMPOLIECC — TIPOLIECC OTNACICHUS
HMYHIECTBA IIPEOITPUSITHSA OT WMYILIECTBA Ipel-
TMIpUHMMATENS, CBA3AHHHIM ¢ KOHUEHTpalUueH
MPOU3BOACTBA M BO3PACTAIONINM 3HAUYCHUEM
(ODUHAHCOBOTO PhIHKA — PHIHKA KarnuTana.

OtneneHrne COOCTBEHHOCTH
IIpeInpuHUMAaTENsi OT COOCTBEHHOCTH
TIPEATIPUATHS

Otaenenne cOOCTBEHHOCTH NPEATIPHHUMA -
TeNAd OT COOCTBEHHOCTH TNIPEANPHATUS 03HAYa-
€T, YTO akKiMoHep (YYACTHHK) oOuiecTBa HE
WMeeT TipaBa COOCTBCHHOCTH HYW Ha UMYLIe-
cTBO ObitlecTBa, HA Ha Hero camoro. CyOnex-
TOM COGCTBEHHOCTM CTEHOBUTCS KOPIIOpaIvis.
[paxmaHckoe 1paBo MPH3HAET CYNIECTBOBAHUE
y Hee COOCTBEHHBIX IpaB M MHTEpPECOB, OTAC-
JIEHHBIX OT IpaB U MHTEPECOB ee YYACTHUKOB.
IlocnegHue UMEIOT HO OTHOIMEHHIO K KOPIIO-
palMy onpelieleHHbIe TpaBa, KOTOpHIE IIPH-
HSATO Ha3bIBaThb 00S3aTCILCTBEHHBIMH, HO HE
JOJDKHBI KICIIOJIB30BaTh JaHHbIE IIpaBa i Ha-
HeceHMs ylepba €€ MHTEpecaM.

B 3TOM CcMEICTIE KOpIIOpauMs MPOTHBOCTO-
T YaCTHOMY INPEATIPUATHIO B €r0 KiiaccHuec-
Kot popMe. MMylliecTBO YaCTHOTO IIpeAIIpUs-
THSI, TO €CTh HIMYIIECTBO, C MTOMOILUBI KOTOPO-
ro OCYIIECTBISIETCS TPEANPUHUMATEIbCKAs
IeaTebHOCTD, OTASICHO OT OCTAJIBLHOIO HMY-
ILEeCTBA TpeANpUHUMATES UL QU3HYCCKH,
MpaBa TMPENNPUHUMATENS Ha paclopsKeHHe
HMYIIECTBOM IIPEANTPUSTUS OTPAaHUYCHEI TONb-
KO ero 00s3aTe/IbcTBaMH Iepel TPETbUMH JTH-
mamy. OTclona ClIefyeT, 4To M 06g3aTeNbCTBa
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NMpeaNpUHUMATENIS] He OTlejieHbl oT 00s3a-
TeAbCTB TpednpusaTua. IlpeanpuHuMarens ot-
BeyaeT Mo 0043aTenbCcTBaM IIPEAIIPUSATHS BCEM
CBOMM HMMYILECTBOM.

B oOblaeHHOM IIpeACTaBI€HUU YaCTHHIM
MpeanpusaTHeM OOBMHO HA3BIBAIOT TIPEATTPHUSI-
THE, yIIpaBasieMoe coOCTBeHHUKOM. Ha camom
Jejte, 3TO He CYLUECTBEHHBIN mpu3Hak. Otoe-
7eHHe COOCTBEHHOCTH OT OIIEPATHBHOIO YIIpaB-
JIeHHd ropa3no MeHee 3Ha4MMO, YeM omdene-
Hile cObCMBeHHOCMU AUMHOCIMU OM COOCMBEHHO-
cmu auya. Hpyroe neno, 4To OorpoMHOE KOJH-
YeCTBO II0 CYIIEeCTBY YacTHBIX MpennpuaTHi
CYUIECTBYET Y Hac B (popMe BCEBO3MOXHBIX
XO3AMCTBEHHBIX O0IIeCTB, B yacTHocTH OO0
u 3A0, a unorxa ¥ OAOQO. B aroMm ciryyae ¢op-
MAalTbHOE OTIEeJIeHHE COOCTBEHHOCTH ODIIeCTBa
OT COOCTBEHHOCTH ero (pakTUYeCcKOro Xo3ssHHa
HeOOXO0AUMO TONBKO JUIS1 OMHOTO — OrpaHuye-
HHSI OTBETCTBEHHOCTH TIpeaInpuHuMarteas. Pe-
aTbHO MMYILECTBO OOLIECTBA HAXOJUTCH ITOJ
abCOMIOTHOM BIACThIO CODCTBEHHUKA.

Paccpenotouenne KoHTpons
HaT JEeATeTbHOCTBIO KOPIIOpaMy

TpeTbeil 0COBEHHOCTBIO KOpPTOpaTHBHOMA
cOBCTBEHHOCTH SIBIISIETCH paccpenoToyeHue
KOHTPOS Had HNeSTEJIBHOCTBIO KOPITOpPAIIHH.
3mech UMEETCSA B BUAY HE pacrpegeNeHUe Tex-
HOJOTHYECKUX QYHKUMNA (KTO, KaKKe pelicHKs
IIDMHHMAET), & 0XPAHAEMbIE 3AKOHOM NPoyedy-
Pbl CO2NACOBAHUS UHMEPECO8 62a0eabues aKyul
(doneti) xomnarnuu.

PaccpenotoyeHue KOHTPOJIST HE O3HAYaeT
0053aTeILHOTO OTCYTCTBHUS JOMUHHPYIOLLETO
CODCTBEHHUKA — BAale/iblla KOHTPOJILHOTO
NaKeTa akKIMi (moseit), XOTS ero MoXeT ¥ He
6uiTh. He O3Hayaer OHO U paccpeIoTOUeHHS
KOHTpONS Hal TeKylled XO3sSMCTBeHHOW [des-
TENLHOCTBIO KOPMOPAVH, TO €CTh KOHTPOJIS B
TOYHOM 3aMMCTBOBAHWHY C aHTAUMHCKOrO — CH-
HOHUMa VYITpaBieHud, PaccpemoToyeHune KoH-
Tpoisl — 3TO CYILECTBOBAHUE OXpaHaemou 3a-
KOHOM CUCMEMbl 83AUMMbIX NPAE U 00A3amenscme
Kak mexcdy enradenvuamu axyuu (doneii) obuje-
cmea, maKk U Mexcoy y4acmHuKamu Kopnopauyuu
U ero camoil kax cybsexmom npasa.

To ecTb eciM HEKTO BA3ACET ABYMS aKLIMS-
MU KOMITaHMHU, YCTaBHBIM Kanuran KOTOpOH
pasznesicH Ha IBa MIIUIMOHA aKUMH, ero y4ac-
THE B TIDUHATUM PELLIEHUH (opraHax ylpasie-
HUST KOMIIAaHWH) CBefeHo K Hymo. Ho uHTepe-
Chl 3aIlIMILEHBI; ‘
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pPEATbHON pPhIHOYHOU CTOMMOCTBIO IpHHAM-
JIeXKAIHAX eMy aKiuii;

MIPaBOBBIMH - [TPOLIEAVPAMH ‘3AIHUTHI I1paB
o0llecTBa U ero aKU#MOHEPOB.

MopManbHO BCE 3TO CYLIECTBYET M B Poc-
cHy. ECTe MOHATHE COCTKM, B KOTOPOI MMeET-
Cs 3aMHTEpPEeCOBAHHOCTb, B roOJOCOBaHHUM 00
of00OpeHHH KOTOpOI He NMpUHUMAIOT YYacTUs
3aHTepeCOBaHHbBIE JHIA. ECTh BO3MOXHOCTH
TIpeXbSBICHUS TPaXIaHCKOTO UCKA K opraHam
YIIPaBACHUA OOINECTBA, YIIEMJISIOUIUM CBOW-
MU peUIEHUSAMM U LEHCTBMAMU UHTEPECH 00-
1mecTBa U (MTM) ero yd4acTHukoB. EcTb mpaBo
aKIIMOHEpa TIPpU OIPEIENIEHHBIX YCTOBUSX Tpe-
0oBaTh OT OOILeCTBA BHIKYIIA €TI0 aKUHMH IO
PLIHOYHOMH LIeHe, OllpeaenseMoit He3aBUCHMBIM
OLIEHIHUKOM. ECTh BO3MOXHOCTL MpHU cobI0-
JeHUU YCTAHOBJIEHHBIX 3aKOHOM MpoUeLyp
MpoNaTh CBOM aKUMHU (IOJM) TPETBUM JIULAM.
Ho onHOBpeMEHHO €CTh MOBCEeIHEBHAasd IpaK-
THKA, Koraa

KDVITHBIE aKIIMOHEPHl YIIEMISIOT WHTEpe-
CHl MEJIKMX: TIepepactpeleIsioT aklIHu, MMy-
WECTBO ¥ AOXOOBI OONIECTBA B CBOIO MOIB3Y;

MEHEIXKEpPhl «BBIBOOAT» W3 KOPHNOpalHH
MpUHALIEXAIHEe el UMYIIECTBO U JOXOIbI,

YacTh YYaCTHWKOB UCKYCCTBEHHO HapallH-
BaeT 00S3aTeNIbCTBA KOPHOpaUMH B LEAX Iie-
penena cOOCTBEHHOCTH.

Ecnu MBI MOCMOTpHMM Ha KapTHHY COBpe-
MEHHOUW pPOCCUNCKON 3KOHOMMKM, MbI BHIHYX-
JeHBI OyneM TIpH3HAaTh, YTO OGIUTHE BCEBO3MOX-
HBIX XO3SMCTBEHHBIX OOLIECTB HE HUMeeT I10-
YTH HUKAKOro OTHOLIEHUS K TIOHATHIO KOPIIO-
patuBHOM cobGcTBeHHOCTH. B Poccuu moMuHu-
PYIOLUMM SBASETCA HE MOHSTHE TIPESIIIPHSITHS
KakK CyObeKTa XO34HCTBEeHHOH HeATeIbHOCTH U
JIaXe He ITOHATHE UMYLLECTBA KaK 00beKTa coo-
CTBCHHOCTH, a MOHATHE OM3Heca Kak crmocoba
TPOM3BOACTBA JeHET.

DKOHOMUYECKMI 1TOAXON

B nocnentue roapl MpOMCXOOUT oYepeTHast
TpaHcGOpMaLIMA ITOHUMAHHUA CYIIHOCTH KOPITO-
patni. C pa3sBUTHEM UHTETPUPOBAHHBIX OU3HEC-
rpyTIt GopMaThbHAS CaMOCTOSITETBHOCTD IOPUIN-
4eCKUX JTLL TepsieT ONpelielstioniee 3HaYeH e. Bee
GOJBLIVIO POJTb B TPAKTOBKE TIOHATHA KOpIIOpa-
MM HAayWHAaeT UTPaTh BHYTpeHHsSs auddepeH-
UHALMA IEATETEHOCTH €1MHOTO On3Hec-xoMII-
JIEKCa — XO3SIHCTBEHHAS T€TEPOHOMMSL.

Ha CMeHy NpPEACTABIEHHIO 0O YIIpaBTeHUN
KOMIIaHWel Kak 00 ynpaBleHWM pecypcaMH M
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TIEPCOHATIOM TIPHUXOIAT OCO3HAHUE BAXHOCTU
MpaBUJILHONM OpPraHM3alMK IPOLIECCOB BHYTPH-
KOpITOPAaTHBHOTO B3auMopeiicTeus. LleHTp TH-
KECTH MEePEeHOCUTCH Ha YIIpaBiIeHUE JIONbMHU,
PACHOPKAIOIIMMICH peCYpPCaMy KOPIIOpalui.
Ympasnenue, Gasupymolileecss Ha IIpEACTaBle-
HAM O TOM, YTO y PaGOTHUKOB, pacliopsokalo-
UMXcd pecypcaMu (a MX MHOTO OOJbille, HYeM
MEHEIXEpOB, UMEIIHHUX dopManbHOE TNMpaBo
MPUHVMATD T€ WX UHBIC PEILIEHUS), CYILECTBY-
10T CODCTBEHHEBIE WHTEPECHI, YTO TOApa3Jene-
HMS KOpITOpalluK BCTYTAIOT BO B3aUMOJIeHCTBHE
JIPYT ¢ JIpYyroM, ¥ XapakTep 3TOro B3auMOAeH-
CTBUS OIPEAENSICTCA HE TOJBKO TEXHONIOTHYEC-
KHMHM CBSI3IMHU, HO M LIEHHOCTHBIMH (baKTOpa-
MU, KOTOpBIE, B CBOIO OYepeab, 32BUCAT OT BO3-
MOXXHOCTEH MO pPacIOpsDKCHUIO pecypcaMu U
LIeJIEBbIX YCTAHOBOK.

KonHeuHo, cyllecTBYIOT TaKue CITOCOOBI CO-
[J1aCOBAHUS MHTEPECOB, KaK SKOHOMHYECCKOE
MPUHYXICHUE (OoIUiaTa Tpyna), oOllecTBeHHAas
MUCCHS (KOpPIIOpaTUBHAS KYABTYPA) U XeCTKHI
pernamMeHT (KOHTpoab). Ho B ycrmoBMsx, Korna
OCHOBHBIMU (PaKTOpaMy, ONpelcaAstIOUIUMHU
IKOHOMHYECKHUH YCIIeX, CTAHOBATCS 3HAHMS,
TMOKOCTh ¥ TBOPYECKHMI TIOTEHLIMAN paboTHU-
KOB KOpTIopalliu, OIopOoKpaTH3alMsa YIIpaBie-
H#A TOYTH HEHM30eXXHO 3aBOAUT KOMIIAHWIO B
TynuK. Hemapom Bemyiueid MUpPOBOM TEHIEH-
1IMEN CTAI0 ABWDXKEeHUE K Qedepaiu3mMy — pa-
3YKPYNMHEHMIO CUCTEMBI YIIpaBAeHUA Ha OCHO-
Be BBIACNICHUS Y 000CODIeHNST HOBEIX LIEHTPOB
TPAHATHA PEUICHHH.

QegepaTUBHBIN NPUHUUI OPTaHU3ALNU
OM3Heca — 3TO:

muddepeHUHAMS QYHKIHN W LEHTPOB
MNPUHATHA PEIICHUHN,

OalaHC NMpaB ¥ 00A3aHHOCTENA BCEX Y4acT-
HUKOB B3aWMOJEHUCTBUS;

pETIAMEHT B3aUMOICHCTBUA 110 BEPTHKAIH
W T'OpPH30HTANHY,

0011e KOMMYHUKAITUH;

o0Ilast cHCTeMa M3MepeHUs.

MPEATIPUATHE B COBPEMEHHOM
POCCHUMICKO1 DKOHOMUKE

Ceronnst B Poccuyt MOXHO rOBOPHTE O TISITH
TUTIAX NPEINPHATHIA, CKPBIBAIOIUXCS TIOI BH-
IOM XO3THCTBEHHBIX OOILECTB.

[TepBBIit TUN TIPEAINIpUSTTHH — uacmHble.
YactHele TIPEONMpPUATAS — 3TO TMPEIIIPUSTUA,
TIOJTHOCTBIO KOHTPOJIUPYEMBIE OTHUM JIHMIIOM
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BHE 3aBHCHMOCTH OT TOTO, B KaKOM OpraBM3a-
LHUOHHO-MPAaBOBOH GopMe (QYHKIHOHUPYET
JaHHOe TIpEAIIpHATHE 1M KaKylo (POpMaJbHYIO
JIOJDKHOCTh 3aHUMAaeT €ro (PaKTHYeCKHH BiIa-
Jenelr.

[To noBoxy mOOBKM HALIMX IPEATIPUHUMA-
TeJled K OrpaHM4YeHHOH OTBETCTBEHHOCTH MK
yke ToBopwiId. UTo KacaeTcsa oTHeNeHUd CO6-
CTBEHHOCTH OT YNPAaBJIeHHA, TO ITOJIEBHIE HC-
CJIEIOBAHMS CBHAETENLCTBYIOT, YTO AaXe ITPH
OTHEJIEHUN TOMHUHUPYIOHIETO BHEIIHEro Co0-
CTBEHHHMKA OT YIPaBISIONEro MepBHi [Ipak-
THYECKH TOJIHOCTBIO OIIpPEASIsieT MOIUTHKY
Ou3Heca, a BTOPOMY OTBEIEHA POJIb MCIIOIHU-
TeJs pelleHHHA.

bosnee cnoxroi GopMoIt opraHu3ay Xo-
3AMCTBEHHOMN AEATENBHOCTH SBIACTCS I1apTHED-
CTBO MJM B POCCUMCKOW TPaHCKPHUIILIHHM —
moeapuuiecmso HECKOJTbKHX COOCTBEHHUKOB.
Kax mpaBuio, peub UOCT O ABYX-IISTH JTULAX.

TloHaTHST «TOBapUIECTBO» YTIOTPEOIAETCH
HaM{ He B JOPHAWYECKOM, a B SKOHOMMYEC-
KoM cMpicne. C TOUKH 3peHUsT OpraHU3alnoH-
HO-TTpaBoBoit popmbl — 310 BCe Te ke 00O
win 3A0, TO eCThb X03gHCTBEeHHEIE ODOLIeCTRa.
B ropuadyeckoM CMEBICIE TOBEPHILIECTBOM Ha-
3bIBAETCS KOMMEPUECKAst OPTaHU3AlIUA, XOTs ObI
4acTh YYACTHUKOB KOTOPOH MOJHOCTBIO OTBE-
qaeT Io 00s3aTeNIbCTBaM, B3ATHIM OT JIMLA TO-
BapUIlleCTBa. ¥ HAacC, Kak MBI YK€ TOBOPWIH,
OTBEYATE MO 00S3aTEILCTBAM HE TIPHHSATO, ITO-
3TOMY ITOTHBIC ¥ KOMMAHAWUTHBIE TOBapHILE-
CTBa MOSIBISAIOTCS KpaiHe pexko.

C 3KOHOMMYECKOM TOUKY 3peHMUSI MapTHEep-
CTBO WM TOBAPHIECTBO OTIMYAETCA OT XO3H-
CTBCHHOTO 00IleCTBa TIPHBATHHIM XapaKTEepPOM
OTHOILNECHHH MeXIy ero y4JacTHHKaMu. M Bce
TEM € OTHOIIEHWEM K UMYIHECTBY MpPEIIpHsi-
TUS, KaK K coOCcTBeHHOMY. [Ipy 5TOM MHTEpe-
Chl OTHEJIbHBIX YYACTHUKOB OOBEAMHEHHUA 3a-
IIHLIAIOTCS HE TOJBKO YCTABOM (yUpelMTeNlb-
HEBEIM BOTOBOPOM) 0011IeCTBA, HO U UCKYCCTBEH-
HO CHOpMyTHpPOBAaHHBIMUA TPeOOBaHMSAMM X
komrnaHuy. Hanpumep, B pOCCHHCKUX Yyclo-
BUSIX IIPHHATO OOpa30BBIBATH OOIECTBA C He-
3HAYUTENIbHBIM YCTaBHEIM KanUTaaoM, a 6oab-
IIYI0 YacTh MCTOIb3YEMOTO MMYIIECTBA Mepe-
JaBaTb €My B apeHIy WiIM HaBaTh B3aiMBl.

Cre IytoLIHAH THIT ~ npou3godcmeeHHble edu-
Huybl, BXOASIHAE B COCTaB HHTETPHPOBAHHOMN
6usnec-rpyrmsl (MBI). 3mech, Kax IpaBuWio,
HabmonaeTcs CIoXHasA, CHeIHaAIbHO 3aITyTaH-
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Hasl CUCTEMA BRAINCHUSA C BBIXOIOM 32 pYOEXH
HaweH POHPIHbI. BH3HCC COCTOUT U3 MHOXC-
cTBa (QOPMATBHBIX IOPHIWYECKHMX ML, KOHT-
POTb HaJ KOTOPBIMHU OCYIIECTBJISAETCH KaK 4Ye-
pe3 LIENOYKH MPIMBIX ¥ NepeKPEeCTHRIX BIale-
HUM, TaK U 4e¢pe3 KOHTPOTUPYEMYIO 3a10KEH-
HOCTb Y NPUHYOHUTENBHEIE KOHTPAKTHL.

B ocHoBe 6usneca MBI nexwur paccpeno-
ToyeHne umymuecTsa U ynkuuit. I1poussoau-
TeMW, KaK NMpaBUIO, TIPEACTABNAIOT cobO LeH-
TpHI 3aTpar, GUHAHCHPYEMBIE Ha OCHOBE OIOI-
XeToB. Hnst 3TOro MCnoap3yroTcsl TpaHchepT-
HbI€ UeHbl, BeKCeabHbIe (POPMBI pacyeToB, Ha-
pall¥BaHUE B3aMMHBIX 0DS3aTENbCTB, JOTOBO-
pbl TOJLIMHTa. KpoMe TOoro, B cOCTaB IpyTbl
BXOAAT JU3UHIOBbIE KOMITAHMH, Ha 0amaHc
KOTOPbLIX TIOCTaBJaeHO Bce Dojiee WIH MeHee
UeHHOe 0DOpYyIZOBaHHME, TOPTOBLIE KOMMAHUM,
OCVIIIECTBISIONINE TIOCTABKY PECYPCOB M pea-
JTH3ALHIO JIPOM3BEACHHOH NIPOAYKLUWH, QHHAH-
COBBIC KOMIIaHMH, CHa0XAaIOLHUE BCEX 3aEMHBI-
MM cpeAcTBaMH; (PHUPMBI-ONHOIHEBKH, OCYIIe-
CTBAAIOLIKE pa3IMYHBbIE BCITOMOTATEJIbLHEIE
(byHKIIMHU, TIpEeXe Bcero GVHKIINIQ MUHUMU-
3alUMM HAJIOroBOHM Harpy3ku, W Tak danee. C
[TOMOLIBID 3TO CHCTEMBI HE TOIBKO YMEHB-
1HaeTCs HajloroBoe OpeMsi, HO ¥ OCYHIECTB/IS-
eTCs 3alIMTa OT BHEIIHEHN arpeccHH KaK O CTo-
POHbBI KOPITOPATHBHBIX KWJINEPOB, TaK H CO CTO-
poubl BracTu. [loTeps omHo# KOMITaHMM He
03HayaeT norepu OH3Heca.

OTHOCUTENTBHO BBIPOXINEHHBIN, HO, TEM He
MeHee, 10CTAaTOYHO PacipoCTPaHEHHBIM TUIT —
aKLUMOKREPHBIE OOIECTBA, CO3NAHHBIE B MEPH-
Ol TIPMBAaTH3aLMKU U A0 CHX TOp €jle CBOAMILME
KOHUBI ¢ KOHLIAMH.

MoctnpusatusanmoHusie AO

YacTb U3 HUX, NpaBaa, TIepeNiia B pelbl-
AVIYIO TPYINy, TO €cTh odpocjia MHOroYyHc-
JEHHBIMH «IOYKAMHU», «<BHYYKAMM», TTOCPETHM-
YeCKMMM (hUpMaMHM, TOPTOBBIMHM W JTU3HHIO-
BBIMU KOMIIaHUSMU. B uTOre XO3gHCTBEHHBIE
o01IecTBa, co3laHHble Ha 0a3e ObIBILIMX TOCY-
JapCTBEHHBIX TPEANPHATHY, MPEBPaTHINCE B
OpraHu3alvy, MPakTHYeCKU He HUMEIoINe aK-
TUBOB, HO 0OpeMeHEHHBIE BeCchMa 3HauUTeIb-
HBIMH 0053aTe/IbCTBAMH.

HApyrast yacTe IPOMOIKACT CYLHECTBOBAThL U
BECTH XO3SUCTBEHHYIO NESTEILHOCTh. YIIpPaB-
JSI0T B 3TUX TaK Ha3bIBaeMbIX OOILeCTBAX Me-
HE/UKepbl, HaKUBaIOIKUEC Ha HAPYIICHUH yC-
JJOBHHM MPOCTOrO BOCHPOU3BOJACTBA: AEHBIH Ha

00HOBICHHME POMU3BOACTBEHHEIX MOUIHOCTEH
He DPACXOMYIOTCS, Ja BEIpYYKa M HE CO3LacT Ta-
KHX BO3MOXHOCTeH. 3apaboTHYIO 1Ty HEJIb3d
Ha3BaTh Jaxe wknuBeHueM. Ho HekMe pydeii-
KM «OTCOCa», Da3uUpylolHecs Ha 3KOHOMHHU
KaNUTATLHBIX BJIOXEHWH U MHM3EpHOU olulare
TpyZa, CYIIECTBYIOT ¥ TTO3BOJSIOT MEHEIDKMEHTY
CBOIMTH KOHIIBI ¢ KOHNAMMU.

OtcyTcTBAE JOMUHHMPYIOLIETO COOCTBEHHH -
Ka 0OBACHAETCH 31eCh TOJMBKO OTHUM: B CHIY
PHIHOYHO HEBOCTPEOOBAHHOCTH TIPUHAIIEXKA-
LIMX UM PECYPCOB 3TH IIPEANPHUATHS HE MOTYyT
NpOM3BOAUTE MpuoObINTe. Kak TOMBKO MOsBAA-
€TCI CIIPOC Ha MMEIoIEECA V HUX MMYLIECTBO
(HaImpUMeEP, 3eMIII0) HJIM BO3MOXKHVYIO OYIVIIYVIO
MTPOAYKLIHNIO, PACNBUIEHHOCTE BIaAeHUs] MTHO-
BEHHO TpPEKpALIAETCS.

K 3TOMYy Xe TUTy Tpe AMPUATHI YacTo Mpu-
MBIKAIOT KOMIAHUM ¢ y4aCTHeM TOCYHapCTBa.
31eck peanbHbIil KOHTDPOJIb, KaK IIpaBUJIO, CO-
CPEIOTAYMBACTCS B pyKaxX BIaJeiblEB OTHOCH-
TeNBHO KPYMNHBIX MaKeTOB aKUWil WIH MEHel-
xkepop. ObuiMe TpencTaBUTENE TocynapcTsa
B CoBeTax JUPEKTOPOB TaKMX OOUIECTB HE Me-
IAeT KOHTPOJMEpaM HCIIONB30BaTh MPeXoCTaB-
JIEHHBIE 3aKOHOM BO3MOXKHOCTH ISl BEIBOZA U3
KOMIIaHMU LIEHHbLIX aKTHBOB M TPUBATH3ALIMY
JIOXONIOB TIOAKOHTPONLHOTO TpeaNpUaTUs.

ITsiTblit TN XO3AHCTBEHHBIX OOLLIECTB —
«mosapst Ha npodaxcy». OHY OIMKe BCETo TION-
XOOAT K KJIaCCHM4E€CKOMY MOHHMMAaHUIO KOPIIOo-
pauun. J3TO — CTPOUTENBCTBO 0OPA3LIOBOrO
obmKa GUpMBI B IpeIABepHH Mponaxu. [Tpu-
yeM peYb, KakK MpaBuno, UIOET He O IIpoJaxe
aKUWM T TIDUBJICYEHUST MHBECTHLMH, XOTA
MMEHHO Takasd lejlp OObIYHO IEeKIapupyercs,
0 BBRITOTHOMH CAENKE MO peanu3aliii COOCTBEH-
Horo mnaxketa. CeromgHsl npojasath OM3HEC —
3aHsATHE Kyzna GoJice BITOTHOE, YeM TpoaaBaTh
MIPOAYKTEI, YCJIYTH, UCKIIOUMUTENBHBIE NTPaBa U
npoyue akTUBH. [IpuBeneHue B NOPSIOK OCY-
IIECTBIISIETCS C MOMOIIIBI0 MaHUITYIITINIM ¢ Ga-
JAHCOM H TIPEBpallieHUA OBIBLLICTO 3aKPHITOTO
MIPEANTPUATHA B TPAHCHAPEHTHYID KOMIAHHIO.
JHexopupoBaHHe CTPYKTYpPbl aKTMBOB M ITaCcCH-
BOB NMPOU3BOAMUTCA C IMOMOWIBI0 TPAH3UTHBIX
upM, MexIy KOTOPBIMH OCYHICCTBASIOTCA pac-
YeThl pa3IMYHOro polda LIEHHBEIMM OyMaraMm.
3areM Ha 1eHHBIE HyMaru BTpUAOpOTa NPHOG-
peTaloTCsl pealbHble aKTHUBBL. TakuM oGpasom
CTOUMOCTE aKTHUBOB 3aBLILIACTCH, a CYLLUECTBEH-
Hasl 4yacTb 00s13aTe/IbCTB HE OTpaxaeTrcs B Oa-
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IKOHOMHKA H YIIPABAEHHE [TPEJIIPHATHEM

JlaHce (MHIOCCUPOBAHHBIE BEKCes, MOpYYM-
TENbCTBO M TIP.).

Cnenyiolmit war — KOMIIAHUA HAYMHAET
NpoJaBaTh CBOK MPOAYKLMIO H 3aKyTiath Chl-
pbe M MaTepuaabl MO PHIHOYHBIM (a HE TpaHC-
depTHBIM) IIeHaM. To ecTb AeMOHCTPHPOBATH
NpuOBLIE W TUIATHTH Hajdoru. Janee HAUMHAIOT
CKPVTIYJIE3HO YBaXKATBCS IIpaBa MEJIKMX aKid-
OHEpOB: BbITUIAYMBAIOTCS NHBHICH/BI, OTKPHI-
BAETCA OTYETHOCTD, MPUTJIAILIAIOTCS U3BECTHBIE
aynuTopcKkue GpupMbi. KoMImaHMsi BHEIIHE Ha-
YHHAET COOTBETCTBOBATh 3alaIHBbIM CTaHOAp-
TaM, OMHAKO LIe;IBIO BCEX 3THX BechbMa 3aTpaT-
HBIX MEPOTPUATUI ABNAETCH HE U3IMEHEHUE
CTHJIA BeneHus OH3Heca, a MOAroTOBKa K IIpo-
Jlaxe: xopollasg YHakKoBKa pe3KO IOBBIIIAET
LIeHy TOBapa.

BMECTO 3AKJIIOYEHHA

['magHO# OTAMYMTENILHONH 4epTOi pOoCCHii-
CKUX pedopM IOCHeIHEro MATHAALATHASTHS
ABJISUIOCH TIPpEBATUPOBaHKe DOPMBI HaJ CONEP-
¥aHWeM. HesBHO mpemionaraiock, YTc 3anMM-
CTBOBaHHWE YYXKMX TIPABUIT UTPhl M YYXKUX GOpPM
BEIEHUSI XO39ACTBEHHOW AEATENHHOCTH CITO-
COBHO CO37aTh OCHOBBHI PHIHOYHOH 3KOHOMHU-
KU ¥ pPe3KO NOBBICHTD 2(P(EKTHBHOCTDL UCTIONb-
30BaHMs pecypcoB. Buawmo, nostoMy OoXHMM
13 OCHOBHBIX HAIpaBIeHWH peOPMUPOBAHUS
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pPOCCUHICKOH 3KOHOMHKH CTalo TNpeobpa3oBa-
HHE TOCYIapPCTBEHHBIX MMPEATIPUATUN B aKLIMO-
HepHble obuwectBa. Ha caMom neie, HU poc-
CHICKOE 3aKOHOHATEIbCTBO, HH ITpaBOINpyMe-
HUATETbHAS MPAKTHUKA, HY MACCOBOE CO3HAHME
He OBUIM TOTOBBI K 3TOM (popMe BeAeHHA OU3-
Heca.

B pe3yabTaTe MBI IOJYYHIN OTPOMHOE YHC~
JIO TICEB/IOAKLIMOHEPHBIX OOLIECTB, 3aTSAHYB-
MHNACA Ha JEeCATWIETHE TPOIECC peaNbHOM
[IpUBATU3ALUHN UMYILECTBA U JOXONOB Iy0IHy-
HBIX KOMITaHWA, a TaKXKe OOILECTBEHHYIO TION-
JEPXKKY OYepEeIHON BOJHB! SKCIIPOTIPUALIMH 3K-
criponpaaropos. M o Tex nop, moka Mbl He Had-
HEM HW3y4aTb M IIBITATECS HCIPABIATE TO, YTO
UMeeM, ToKa OymeM YMOPHO CTPEMMThLCS K pe-
(hOpPMUPOBAHIIO «OT XeENacMoro», Mbl OOpeye-
HBI Ha HOBble OLUMOKK 1 HOBBIE Pa30YapOBaHH.
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