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CYIIIHOCTDb U KJACCUDPUKALINA KPEAUTHOIO ITOPTOEIA
KOMMEPYECKOI'O BAHKA

I'. B. Meunsitio

Boponexccrkuit eocydapcmeennbiil yHusepcumem

baHkoBckuit mopTdeEns B 3KOHOMHYECKOMN
JAUTEpPATYPE OTIpEaesacTCH KaK COBOKYITHOCTH
aKTMBOB M TaCCUBOB O0aHKa ¥, COOTBETCTBEH-
HO, COCTOUT U3 MopTdensl aKTUBHBIX U NOPT-
¢dhens nacCUBHBIX onepalliil GaHKa. AKTUBHEIE
omepauuy 6aHka npuHocAT 6omee 90 % coBo-
KYHHOTO goxona [4].

AKTHBBI KOMMEPYECKOTO 6aHKa MOXKHO pas-
OEIUTb Ha YEeThbipe IPYTIIbI:

— KaccoBast HaXUMYHOCTb ¥ NIPUpPaBHCHHBIE
K HEH CpENCTRa;

— WHBECTULIMK B IIEHHBIE 6yMam

— CCYIIHI,

— TIpOYME AKTMBHL.:

OCHOBHOE MECTO B MWPOBOIA HpaKTI/IKe B .

aKTUBHBIX OIEpalLgX KOMMepYeCcKux OaHKOB
3aHNMAIOT KPEIMTHBIE OTIEPALIMH, BTOPOE — 3a-
HUMAIOT UHBECTHUMM B LEHHBIE OyMaru, Tpe-
The — KACCOBBIE AaKTHBHI Y MOCHERHEE — TIPO-
YyHMe aKTHBBI. B cOOTBETCTBHMH ¢ 0OBeMaMH aK-
TUBHBIX ONepauuit B DaHKOBCKOM Ioptdene
AKTUBOB CAEAYeT BHIACIUTE ABa NopTdens: Kpe-
OUTHBIM W LIEHHBIX OyMar (MHBECTULIMOHHBIM
nmoptdennb). YUUTHIBaA, YTO KPEeIUTHBIE OIIe-
paluMy COCTaBIAIOT OONbUIVIO YacTh OAHKOB-
CKOro noptdeisd aKTUBHBIX OIepalyii, HeoO-
XOAUMO PaccMOTPeTh KPEAUTHBIH MOPTdETh KaK
LEJTOCTHBIN OOBEKT YIIPABICHUS U BBHISABUTH
crieldUKy IpoLeccoB ero GopMupoBaHUd U
YIIpaBie HUs.

B 3akone P® «O 6GaHkax ¥ 6aHKOBCKOIL
AEATENBHOCTH» TIPEAOTIPENEIEH NEpeYeHs Ore-
pauuit (roprdenp) KOMMepPYECKHX OaHKOB U
TeM CaMbIM, B OOLUEM BUIe, ZAHO ONpelnene-
HUe mopTdernsa KaK CIIUCKa 3aKTI0YeHHbIX, Jei-
CTBVIOIIMX KOHTPAKTOB IO MNPUBIECYEHHIO U
pasMelnieHuio pecypcon. OTciona TON KpenuT-
HBIM NTOpTdEIeM TTOHUMAETCH CIIMCOK JeHCTBY-
IOIMX KOHTPAKTOB 110 Pa3sMELIEHHUIO KpeIuT-
HBIX pecypcoB. Hampumep, Mo OTNpeereHUIO
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B. K. TTamkosa, KpeIUTHBLIA TOPTHENL KOM-
MepYecKoro GaHKa mpencrapnsger cobof coBo-
KYITHOCTH CPEACTB, pa3MELUEHHBIX B BUOE CCYI
(MeXO0aHKOBCKHE KPEIUTHl, KPeIUThl IOpUIU-
YeCKUM JIMIIAM, KPETHUTHI (PUIMYECKHUM JIULIAM)
{7]. A. C. Koxun, K. I'. lllymxkoBa mpencras-
JASI0T KPEOUTHBIA TOPThENs KakK Pe3yibrar Je-
ATENBHOCTH 0aHKa MO MpelIOoCTaBICHHIO Kpe-
autoB [2]. K. ®@. [ucaps paccMaTpUBaeT KOM-
MepYeCKUi 6aHK Kak rnopTdenb AOXOIHBIX aK-
THUBOB, [JIaBHBIM 00pa3oM ccyl, U MpefCTaBiIs-
eT KPeOUTHHIA TTopTdent Kak BHAL KPEAUTOR,
CPOKM MX TOralieHus, pasMepsl U Ka4ecTBO
KkpeAuToB [9]. B. A. HenHOKOB JaeT onpeaene-
HHUE KPEIUTHOro moprdenas uepe3 aHalN3 Ka-
YeCcTBa AKTHBOB M, I10 €10 MHEHHIO, «AHAIN3
KayecTBa aKTHBOB GaHKa TIPOM3BOAMTCS C TIO-

. MOIIBIO NopTdes KpeaAuTos». [To KpeaUTHHIM

nopTdeneM TeM caMbIM TIOHMMAET BHIOOp Ha-
TIpaBJIeHUN KPEOIUTHBIX BIOXKEHWH B 3aBUCH-
MOCTH OT MX JOXONHOCTH M CTENIEHH DHCKA U
CUMTAET TIPH 3TOM, YTO «[OCTPOCHUE KpenuT-
HOTO TIOpTdens oCHOBBIBaeTcA Ha AUM@EpeH-
UHALUMA TPSITIPUATUI IO NMpHU3HaKaM JTUKBWI-
HOCTH aKTHBOB, (PMHAHCOBOro IMOJOXEHUS U
COCTOSIHWS [UIAaTeXHOM AucuMIviMHLbL [10].

TakuMm 00pa3oM, OZHM aBTOPHI IpeACTaB-
JSI0T KPEIUTHBIN ITopTdensb Kak COBOKYITHOCTh
BBIIAHHBIX CCYA M TEM CaMbIM YUMTBIBAIOT JTHIIb
CBeplleHHbIe IeUCTBUA, a IpYTHe ITpeACTaBIs -
JOT KPEAUTHBIA NMOPTPENb KaK BbIOOp Hamnpas-
JIEHUH BIIOXEHHUI, TO €CTh TIaHUpYEMBIE JeH-
CTBUSA. DTH ABe TOUYKH 3PSHUS TOMOIHSIOT JpYyT
Jpyra, TO €CTh KPeAUTHBIN NTOPTQENb MPeCTaB-
ngeT coO0OH COBOKYITHOCTH KpPEIMTOB, OTBEYa-
IIIYI0 TpeGoBaHUAM OaHKa I10 HAITpaBJIEHMIM
KpeIWUTOBAHUSA. ‘

HeobxonuMo OTMETUTS, YTO B 9KOHOMHYEC-
KOM JTMTEpAaType HEKOTOPhIE aBTOPhI QObeaAH-
HSIOT IOPTGeENh HeHHBbIX Oymar GaHKa H JoI-
TrOCPOYHEIE KPEOUTH! IOL MOHSTHEM HHBECTHU-
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unonHoro noprdend. Hanpumep, K. B. Kou-
MOJa CYMTAET, YT0 HOpTQEIbHBIE WHBECTH-
LM 33KJII0YAIOTCS B ITOKYIIKE LIEHHBIX Oymar
(noprdens 1eHHBIX Oymar) Ui IpelocTaslie-
HUM JEHEXHBIX CPEJICTB B TONTOCPOYHYIO CCY~
ny [3]. Apyrue paccMaTpyuBalOT 6aHKOBCKHE HH-
BECTUIIMY B OCHOBHOM KaK IpUMOOpETCHUE LIEH-
HBIX OyMar WK (HOHIOBBIX LIEHHOCTEN, HAITpH-
Mep, M. WM. JIAapKOB cUuTaeT, yto UHBECTH-
LIMOHHAs JesTeIbHOCTh DAaHKOB MMEET Cyllle-
CTBEHHBIE OTJIMYMA OT KpeAUTOBaHW [5] 1 mpH-
BOJAUT CJAEAYIOIIME JOKA3ATE/IbCTBA OTIWYUS
UHBECTHLIMH OT CCYA:

1. Mnest ccydsl mpeimnonaraeT UCIONb30BAa-
HUE CPEACTB B TeYEHHE CPAaBHUTEIBHO KOPOT-
KOro OTpe3Ka BpeMEeHM TIPU YCJIOBUM BO3Bpa-
Ta CCYABl UM €€ DKBHBaJeHTa. M HBeCTHpOBa-
HHE XK€ 03HAYaeT BAOXKECHHE IEHEr ¢ LEIbIo
00eCreYnTh IPHUTOK CPEeICTB Ha TPOTSKEHWH
OTHOCUTENHHO NPOIOJDKATEILHOTO BPEMEHY, 10
TOrO KaxX BIOXCHHBIE JEHBI'M BEpPHYTCA K Bla-
JeJIbLLy.

2. Ilpu 6aHKOBCKOM KpEAWTOBAHWM WHU-
LIMATOPOM CAEJKH OOBIYHO BHICTYIAET 3a€M-
KUK, a MpPU MHBECTUPOBAHWUM WHULMATHBA
TIPUHAIEXKUT OaHKY, KOTOPBIM CTPEMUTCS K-
MUTH aKTUBbI Ha PBIHKE.

3. B GonviruHcTBE KPEeOMTHLIX CHENOK
6aHK — TNIABHBIA W OOWH JIMILL M3 HEMHOTHX
KPECIMTOPOB, TOTAAa KaK B MHBECTULUMOHHOM
fipoliecce OH, Kak TIPaBWIO, OOWH W3 MHOTHX
KpPeaIUTOPOB.

4. DaHKOBCKOE KPEIWTOBAaHHWE CBS3aHO C
JUYHBIMHA OTHOIIEHHUAMHM GaHKa C 32EMILKKOM,
WHBECTHPOBAHYE Xe TIpeAcTaBIdeT coboif 0de3-
JWYEHHYI0 JeATEeIbHOCTh [5].

Crnenyer OTMETUTD, YTO KPEOUTHI M MHBEC-
TULUMM OBIBAIOT KaK KpaTKOCPOUYHBIE, TaK U
OJTOCpOYHbie. PasHWIAa MeXAy HUMH B TOM,
4YTO KPEIUTH! BBIMAIOTCS ITPU YCIIOBUHM BO3Bpa-
Ta ¥ MPU HAIUYUU COOTBETCTBYIOIIEro obec-
TeYeHUs, a JOXOABl 3aBHCIT OT YCTAHOBJEH-
HOTO TIPOLIEHTa M TIOPSLIKA TIOTAllIeHUs, UHBE-
CTUIIMU X€ PacCYMTAHBI, KaxX MpaBWIO, Ha CTa-
OWILHOCTD TIOJIYYEHMS NOXONA Ha MPOTSTKEHUH
IUTMTEIbHOTO BPEMEHH.

IMpurenennsie M. U. JIanpkoBbiM HOKa3a-
TENBCTBA OTIIHYUS KPEINTOB OT MHBECTUIIAN B
Oonblied CTENEHM PAaccMaTPUBAIOT PasIMuMe
MeXIy KpeauTaMyi ¥ MHBECTULHMSAMM B TEXHU-
Ke TIpoBeieHUs omnepauinii. [1o Hamiemy MHe-
HHUIO, OCHOBHBIE OTIMUMA KPECIUTHBIX Oflepa-
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LM OT MHBECTALIMOHHBIX 3aKITIOYAIOTCS B Clle-
AYIOIHEM!

BO-TIEPBBIX, PACCMATPUBAS HHBECTHLIMY KaK
CPECTBA BJIOXEHUS B OOBeKThl peANPHUHAMA-
TENBCKOM AESTENIbHOCTH ¢ LIENbI0 TIONY4eHUd
TIpUOBITM, a KPEeAUTH — KaK BbIOAYy JAcHEX-
HBIX CPEICTB, KOTOpBIE IPUHECYT OIpene/ieH-
HBIH TIPOLIEHT, MOXHO OTMETUTb, YTO C TO3K-
1MUY KPEAUTOBAHUST OOBEKTHI BIOKCHUS 3a€M-
IKKOM HAHHBIX CPEACTB HMHTEPECYIOT OaHK
JIMLIL C TOYKM 3PEHMS MX BO3BpAaTa; a B MHBE-
CTUPOBAHUM OHM SIBAAIOTCSH WCTOYHMKOM IMO-
JIY4eHUsT CTabMJIBHOrO TOXOMA.

BO-BTOPHIX, OTJIMYHAE MEXIY KPEAUTaMM M
VIHBeCTHLIUSIMHA 3aKJII0YAETCS B TOM, YTO B CIIY-
yae MHBECTHPOBAHHUS MOX0Abl OaHKa B GOIb-
HIMHCTBE CNy4aeB 3aBUCAT OT JOXOJHOCTH
00bekTa, B KOTOPHIY BJIOXKEHBI CpelCcTBa, a B
KPEAMTOBAHUM — 3aBHUCAT TOABLKO OT CYOBEK-
Ta KpeAUTOBAHUS, a UMEHHO. BO-NIEPBBIX, OT
[IOJTyyacMbIX MM IOXOJOB, BO-BTOPHIX, OT TIpe-
JOCTaBJIEHHOTO UM 0becTieyeH s,

B-TPETHUX, OCHOBHBIE 11€JIM WHBECTHUIIMOH-
HOW JeATEeIBHOCTH KOMMEPYEeCKoro OaHka —
310 00ECIeUeHUE COXPAaHHOCTH CPEICTB, IH-
BepcUudUKAUUA U JTUKBUAHOCTb, & OCHOBHAas
Helb KpeAUTOBAHUS — TOJNYYeHHe JoXola W
coxpaHeHUe Karutana. [lpu 3toM nusepcudu-
Kalugd ¥ JUKBUTHOCTL — LIEIH BTOPOro TO-
pSIKA.

B COOTBETCTBUM C BBIILIECKA3AHHBIM CYUTA-
eM 11€eCO00pa3HbIM Pa3rpaHH4YMBaTh KPEIUT-
Hble W VIHBECTHLUMOHHBIE orepanun 6aHka u
COOTBETCTBEHHO KPEAMTHLIN ¥ WHBECTUIIHOH-
HBIM TopThenu 6aHKa B CHCTEME OaHKOBCKOTO
roptdens.

B coctaB kpeautHOro mnoptdenss BXOAAT
pas3iuvHbIE BUIBI KPEAWTHBIX OMepanuif, Ko-
TOPBIE PAITMYAIOTCS TI0 CYOBEKTaM M OOBEK-
TaM KpeouroBaHMsa. CyObeKTaMH KPEIHUTOBA-
HUS SABJSIIOTCA IOPHUIUYECKUE AMO0 (bu3nvec-
KHe JIUIAa, JeeCHOCOOHBIE M MMEIOIIHE MaTe-
pHaNbHBIE WX UHBIC FAPaHTHH COBEPIUATD KO-
HOMMYECKUE, B TOM YHC/Ie KPEIUTHEIC COCIKH.
B Hacrosi1iee BpeM# IIPHHSATA CIICAYIONIAsd Kiac-
cubnkanysi CyobeKTOB KpeIUTOBAHHS:

— TOCYIapCTBeHHbBIE TIPeAITpUATHA U opra-
HU3aLIUH;

— KOONEpPaTHBHI;

— TpaXIaHe, 3aHUMAIOIITUECA MHIUBHIYaTb-
HOW TPYAOBOH ACATEIBHOCTHIO,

— Ipyrue OaHKW,
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— IIPOYHE XO3ANCTBA, BKITIOYasA OpraHsl Ba-
CTH, COBMECTHbIE TIPEANIPUATUAS, MEXIYHAPOI-
Hble OOBeIMHEHHS ¥ opraHu3anuy [1].

B COOTBETCTBUM C 3TUM BBUIENSIOTCSH Kpe-
AUTHI JOPUAMYECKUM NTHLIaM, DUMYECKUM JTH-
aM ¥ MeXO0aHKOBCKUE KPEIHMTHI.

OO6BeKT KpeIUTOBaHUS B Y3KOM CMBICIE —
9TO TO, TIOO YTO BBIZAETCS CCyda M palul Yyero
3aKTIO4YaeTCd KPEAUTHASA CAENKa, B IUHMPOKOM
CMBICIIE — 3TO MaTepUANBHBIN TIpoliecc B le-
JIOM, KOTODBIH BBI3BIBAET MOTPEOHOCTE B CCYAL
W paay obecrneYeHHs HEIpepbIlBHOCTH U YCKO-
PEHUS KOTOPOTO 3aKII0YAETCH KPEeAUTHAS Clel-
ka. OOBEKTaMM KpPeAUTOBAHUA IODUANYESCKUX
JIHL MOTYT SIBJATLCS MOKPHITHE Pa3phiBa B IIa-
TeXXHOM 00opoTe, GuHaHCUPOBaHHE 3aKTI0UEH-
HBIX KOHTPAKTOB, BhITUIaTa 3apaboTHOM TiaThl
COTpPYOHMUKaM, TIpMOOpeTeHHe 00OpYIOBaHUA,
KWIHLTHOE 1 KOMMEPYECKOE CTPOUTENBCTBO U
ap. K obbexkraM KpedUTOBaHUS DUHMYECKUX
JUU OTHOCHATCS MOKYIIKA HEABMXKMMOCTH, IBH-
XKUMOTO HMMYLLUECTBA, TOBAPOB HapOﬂHOFO no-
TpebneHus M Ip. -

B macrtogilee BpeMsi OCHOBHBIMHM BMIAMU
KPEeIUTOB, MpeNocTaBisgeMbiXx DaHKaMH, ABIA-
IOTCS KOMMEDPYECKUI KDPEIHUT, NOTpEOUTEND-
CKWH KDEOUT, BeKCEJbHBI KPEMUT, WHBECTH-
HWOHHBIA KPEeaUT, UTOTSYHBIH KPEIUT,

KpeIuTHLIE Olepalluy pa3iudaloTes He
TOJIBKO TIO CyOBeKTaM U 00BEKTaM KDEINTOBa-

HMS, HO U TI0 TaKUM TIpH3HaKaM, Kak obecre-
YeHHOCTb, CPOK, IUIATHOCTH, CBSI3b KpeaHTa C
OBIDKEHHEM KallMTana ¥ ap. (cM. Taba. 1).

Knaccudukaums MoXxeT NMpOBOIUTHCA U 110
JPYTUM IIpM3HAaKaM, HalpUMEp IO PeXUMY
OTKPBIBAEMOTO 3aEMIIHKY CYeTa, MO OTpacie-
BOM NpPUHALICKHOCTH CCYIONoJydareis, 1o
HCTOYHHMKAM IPOUCXOXICHHUs KPEIUTHBIX pe-
cypcoB ¥ T.I. CileayeT OTMETUTBL, YTO DPa3TH-
yiie KpPeJUTHBIX Orepalit B TEXHUKE Mpeaoc-
TABJIEHUA KPEIHUTOB TIPUBEIO X TOSBICHMIO Ta-
KX OaHKOBCKUX ITPOAYKTOB, KaK KOHTOKOPPEHT-
HBI KpEeOUT, PEBOJILBEPHBLIA KpEeaUT, KpeouTO-
BaHHE O KPEeIUTHOM JUHMM, oBepapadT ¥ Ap.

TaxuM o6pa30oM, KpSIUTHLIHA IToprdenb co-
CTOHUT M3 PasiNYHBIX BHIOB KPEAWTOB, IIpENO-
CTaBIsAeMBIX 0aHKOM.

KpeauT BBLIMTOMHSET ONpeacaeHHbIe (YHK-
uuu. Ha Ham B3rasn, HeEoOXoOMMO  YCTaHO-
BUTH QYHKUUM KPEIWUTHOIO IOpPT(dens depe3
OVYHKIMM KpeauTa, a YYMTBIBast, YTO KPEAWT-
HbII1 IOpTdep ABAAETCH YacThIO OAaHKOBCKOTO
moptdenst, To 1 yepe3d QYHKIIUM KOMMepYec-
Koro faHka.

Paccmorpum yKa3aHbee ¢dyHKUMM Oonece
ToApobHO ¢ UEABI0 BhIABICHUS QYHKUMUNA, KO-
TOpbIe -MOXHO OTHECTH K KpPeTUTHOMY ITOpT-
dbemo.

B 3KOHOMHYECKOI NUTepaType TNpPUBOINT-
ca Oonee gecATH pasHbIX GQYHKLIMM KpemuTa.

TaGJmila 1

Budvt kpedumneix onepayuii

[pu3Hak

Buabl KpeaUTOB 7

LeneBoe HazHAYeHUE

KpenuT 0bLIero Xapaxkrepa
LENeBOi KpeauT

Cdepa mpuMEHEHUA KPEAUTA

KpeauTH 8 chepy NpoH3BOACTRA
KpenuThl B cepy obpalueHus

Cpox xpenuta

HO BOCTpeOOBAHMS (OHKOJIbelH)
KPaTKOCPOYHLIS

cpefHeCpOUHbBIE

JOATOCDOYHBIE

PaaMep kpeanTa MEIKAA

CpeaHuit
KPYTIHBIM

TInatHOCTL KpeauTa

CCYAB! C PEIHOYHOI MTPOUEHTHOI CTaBKOH
CCYIbl € MOBBULEHHOHW MPOLEHTHONR CTABKOM
CCybl C JIbIOTHOM MPOUEHTHOH CTaBKOM

Bug obecrieyeHua

JOBEPUTENLHBIE CCYAbI
ofecneYeHHbIE CCYAE
ccynsl o (hMHAHCOBbIE rapaHTUM TPETBUX JIMIY

Cnocob roratieHus OCHOBHOIO A0JTa

noraviacMele €IMHOBPEMEHHBIM B3HOCOM
roraliaeMei¢ B paCCpovKy

Crnocob B3MMaHua CCYIHOTO MPOoLEeHTa

IPOUEHT BBHINAYMBACTCA B MOMEHT MOTallue HUsA
TMPOLIEHT BRIMIAYHBACTCA PAaBHOMECDHBIMH B3HOCAMH
MTPOLEHT BHITLTAYHBACTCI HEPABHOMEDHBIMH B3HOCAMY
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Ho ocHOBHEIMM MpH3HaHBI Tepepachpeac/in-
TenbHas QYHKIMSA M QYHKIHA 3aMEIEHN Jei-
CTBUTC/IBHBIX JIEHET KPEAUTHBIMH OTEPALMAMHU.

Kpenutheiit toptdens DookeH BHITOMHATD
TriepepacipeacIuTeIbHyI0 PYHKIIMIO, CYTh KO-
TOPOH COCTOMT B flepepacnpeeaeHUy CCYIHO-
'O KanuTana BHYTPH KPEIUTHOTO MOpTdens 1o
cyObeKkTaM moaydeHHWs KpeauToB. Ho mepso-
HAYATBHO KPEeAUTHBIM mopTdeeM BbIIOIHS -
eTcsl pacrpeneauTeabHas (QYHKUHSA, KOTopas
3aKTI04aeTCs B pacrpeneneHy# CCYAHOro Ka-
MHTaNa 110 CYOBbEeKTaM IONYYEHHUS KpPelIUToB U
M0 pa3iMyHbIM BUAAM KPEAWTHBIX OICpaLMi.

[NMepepacnipenenutenbHas GYHKIIES 3aKITIO-
qaeTcst B NMepepacnpeleficHUH 10 OTpacieBoOMY
MpU3HaKy BPEMEHHO BHICBOOOIMBILIMXCS Du-
HAHCOBBIX pecypcoB. Kpeout B 3TOM ciydae
BHITIONTHAET POJIb CTUXMITHOTO MakpoperysaTopa
3KOHOMUKH, ofecrneynBas YIOBJICTBOPECHHUE
MoTpeOHOCTeld IMHAMWUYHO DPa3BUBAIOUIMXCS
OOBEKTOB MPUJIOXKEHUS KalMTala B JOTOTHU-
TenbHBIX (PUHAHCOBBIX pecypcax. OaHako B
HEKOTOPBIX CIIyYasX MpakTHIecKasi peau3ams
yKa3zaHHOM (YHKILIMH MOXET CIIOCOOCTBOBAaThL
yryOeHUI0 TUCTIPOITOPIIAM B CTPYKTYPE PhIH-
Ka, 4To HamDosjiee HarnanaHO TPOSIBUIOCH B
Poccuu Ha cranyy repexofa K pplHOYHOH 3KO-
HOMUKE, [ie TIEPEJUB KaITUTaIOB M3 ChepH
ITPOM3BOACTBA B cdepy o6palieHus ¢ IOMoO-
b0 KOMMEPYECKHUX OaHKOB IPUHST yrpoXa-
IOLMH XapakTep. To ecTb peann308aTh JaHHYIO
PVHKIMIO TOJHOCTBIO Yepe3 OAMH WU He-
CKONBKO KPEIUTOB HENMb3g 0e3 hX obbeauHe-
HMS B KPETUTHBIA roprderns,

Crnenyromas ocHOBHasT (PyHKIIMSA KpegUTa —
3aMelleHHe AeHCTBUTENBHBIX NeHET KPEAUTHBI-
MM OIepariisiMi — COCTOUT B CCYXXEHUM CTO-
VMOCTH, HOJYYCHHOW 3aeMIUMKOM M BOILECI-
IHEeN B XO3IMCTBEHHBIA 0D0OPOT, BHITIONHAIOLIEH
paboTy, CBOMCTBEHHYIO AeHbraM. J1a QyHKIIHS
ByneTr ApaAThbCA QYHKUMEN KPEeaWTHOTO TMOPT-
denst, MOCKONBKY I1OCPEACTBOM BBIIAYM Kpe-
JIUTOB CO3LAETCS MOMOJHHTEIbHBIN IUIaTeXe-
CMOCOOHBIN CHpoc B paMKax 3KOHOMUYECKOM
CHCTEMBI, YTO TIOMOraeT M30exaTh Kpu3uca
MEPETIPOU3BOACTBA TOBAPOB U HE ITPOBOLIKPY-
eT UHODAALHIO.

@OYHKITNA SKOHOMUH U3IepXKeK 0bpaieHust
He ApnseTca GQYHKUMEH KpeAUTHOTO Toprde-
Jis, TaK K&K OHA BHIMIOJIHIETCS OTACIABHBIMH
BUAaMH KpeauToB. YTo KacaeTcs (yHKUMHU
KpeAuTa YCKOPEHHSE KOHLUICHTPaIlMY KanuTania,
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3aKIoyaleiicsa B obecrieueHUH (DMHAHCOBLI-
MU pecypcaMy TPHOPUTETHHIX chep AesaTesnb-
HOCTH, TO KPEIUTHBIH TOPT¢hETh T0MKEH BbI-
MONHATE gaHHy0 dyHkuMio. JanHaa dyHKumg
BBITIOIHATECS He OyIeT B cliyyae, €ClIM 0aHK
Oyner HanpassAThb CBOGONHBIE CPEACTBA B HaU-
bonee TPUOBIILHBIE ChEpHl 3KOHOMHKH, HE
BBLICHTAA TIPUOPHTETOR KPEIUTOBAHMS, CBA3aH-
HbIX, ¢ HAMOHAIBHBIMH HHTEpPECaMH.

OyHK1IMS KpeauTa, 3aKTIoYaloniasica B yc-
KOpEeHUM HAYYHO-TEXHWYECKOTO TIporpecca,
OyaeT BBHIOHATBCS KPESIUTHBIM noptdesieM,
€CJIM OJJHWUM U3 TIPHOPUTETOB CTAHET KPEeJUTO-
BaHME HAYYHO-TEXHMYECKUX OpraHH3allui,
Ccel(HHUKON KOTOPBIX ABNACTCS OOBILINI, YeM
B [pYTHMX OTPACIsiX, BpeMEHHOM pa3pbIB MeXAy
MEPBOHAYAIBHBIM BIOXEHUEM KarMTala U pe-
amu3anyeil TOTOBOU TPOTYKIHM,

Ob6paTuMcs Terepb K (GYHKIHMSIM OaHKa.
OCHOBHBIMM (QDYHKIIMSIMY GaHKA SBAAIOTCS aK-
KYMYAUpOBaAHHKE CBOOOIHBIX JEHEXHBIX
CPEACTB, PeryJTHpOBaHUe JAeHEXHOTO o6opoTa,
(GYHKIIMA CO3gaHusA JIEHET, HOCpeIHUUYeCKas.

AXKKYMYTHpOBaHue CBOOOAHBIX JEHEXHBIX
CPENCTB, Ha Halll B3ITIAA, He MOXET ObITh PYHK-
uveid KpeAUTHOTO TopTdens, TaK KakK OH CO-
CTOUT U3 aKKYMYJIMPOBAHHBIX OAHKOM CPEACTB.
IMocpennudeckast QyHKIIMSA TAKOKE HE SIBISET-
cs dhyHKIIMel KpeaUTHOTO nopTdens, NocKoIb-
KY KpeOUTHBIN TOPTdhENns ABISETCA CPeICTBOM
BBITIONTHEHUS TTOCPEAHUYECKON (PYHKIUU OaH-
Ka Tpd KpeautoBaHHU. K GyHKIIMH KpeauT-
HOTO TIOPTdeENsT MOXHO OTHECTH peryiupo-
BaHWE IEHEXHOro 000poTa, KOTOpOE AOCTH-
raeTcsl ITOCPEACTBOM KPEAUTOBAHHUS NOTpeOHO-
CTell pasaUYHBIX CYOBEKTOB MPOM3BOACTBA U
oOpalieHns, MacCOBOT0 OOCTYXKUBAHUA XO3511-
CTBa M HacejeHMWS. pyrMMH cjioBamy, 3Ta
QYHKLUMA TIOBTOPSIET pPacIpefeNuTeNbHYI0 U
TepepacpeaeIUTENbHYIO (PYHKITHM KPEIUTHO-
ro nmoprdens, BeITEKAOIME U3 QYHKLWH Kpe-
auta. Yto Kacaercs GyHKUMM GaHKa, 3aKJIO-
Yalleica B CO3IaHUM JeHET, TO OHa TaKXe
TIPOSIBIISIETCS Yepe3 OCHOBHYIO (DYHKIMIO Kpe-
JWTA, COCTOSIIYIO B 3aMEILCHUU e CTBUTETb-
HBIX JeHEer KPEeIUTHBIMU OIepaIisiMH.

C mosuuuu GaHKOBCKOro mnoprdens K
GYHKIMAM KPEAUTHOTO TopTdens MOXHO OT-
HECTH (PYHKUMU, BHIPAXKAKOIINCCS B paciiupe-
HYH Y AMBepCHPHKALIMM T0X0AHOH 0a3pl 6aH-
Ka, TOBBIIIEHHH (DMHAHCOBOH YCTONYMBOCTH,
CHIDKEHUM OBHIETO PHCKa aKTUBHBIX OTepailnii
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1 oDecrieyeHUW BBICOKHX TEMIIOB poCcTa Karlu-
TaJa W JOXoAa.

KpoMe TOrOo, KpedUTHHIA nopTdeab Haps-
JIy C BBINIEBHISABIEHHBIMH (PYHKIIUSIMHM BBIIOJ-
HSeT cBOM cHenuduyeckue yHkuuu. Tak,
HCXOIs 13 JAHHOI'O HAMH BBILIE OIpeNeeHuUs,
TIPEACTABIAIONIETO KPeAUTHEIN nopTdeas B
BUJE COBOKYIHOCTH TpeboBaHM OGaHKa IO
KpeauTaM, MOXHO BBISBUTb OQHY M3 OCHOB-
HBIX €ro (PYHKUMH, 33aKII0YaKIIyIcs B 00be-
JMHEHVH KPEOWUTOB B CIMHOE IIeJioe.

OyHKIMER KpeJAUTHOTO TIOpTdheEns sBaser-
csl TaKke (YHKIMA obecriedeHUsT BO3BPaTHOC-
TH KPEAMTOB, 3aKIIOYAIOLIAACs B IOCTOSHHOM
MOHUTOPUHIC BBIIAHHBIX KPEIMTOB C HEJIbIO
MHUHHMM3UPOBATh KPEOMTHBLIA pucK. Ha Haiu
B3MJISIA, 5TO (PYHKUUS MUHUMH3AIUK KPEeaUT-
HOTO PUCKA.

Takum o0pa3oM, KpeIUTHBIH mnoprdens
BBITIOTHSIET CAEHYIOUINE DYHKIUIMH:

— pacTpeleTUTENBHYIO | ITepepaciipencim-
TEJIbHYIO (PYHKINHY,

— (QYHKIMIO 3aMElLIeHHsT NeHCTBUTETLHBIX
JeHET KpeIUTHBIMH OnepalusaMy;

— GYHKUUK OOBEIMHEHMS KPEINUTOB,;

— GYHKUVI MUHUMM3ALUH KPeIUTHOTO
pucKa;

— (GYHKIUMIO pacIMpeHns M AuBepcudu-
Kalud JOXOAHOU ©a3bl 0aHKa Y MOBBILICHUS
ero (pMHAHCOBOM YCTOMYMBOCTH.

KpeanTHei#i noptdenb, SBISSACL YaCThIO
6aHKOBCKOTO TOPTQeENs, XapaKTepU3yIOILETo-
cA HOXONHOCTBLIO, PUCKOM, JUKBHIHOCTHIO,
obnanaeT BCEMM XapaKTEepHUCTHUKaMMU OaHKOB-
cKoro noprdes, HO NPH 3TOM HMEET CBOIO
crielinuKy (cM. Tabx. 2).

OCHOBHOHM XapaKTepUCTHUKON TOXOXHOCTH
KpenutHoro noprdena apndercd 3bGeKTUBHA

rofoBasi cTaBKa TPOLICHTOB, KOTOpas CIYXMT
UHCTPYMEHTOM COTIOCTABICHHUS C JOXOTHOCTBIO
IPYTUX BUAOB aKTHBOB M aHaN3a 000CHOBaH-
HOCTH TIPOIIEHTHBIX CTABOK IO BHUIAHHBIM Kpe-
nutaM. g aHanmmaa, Kak mpaBuio, UCTIONb3Y-
eTCA peaIbHasl JOXOXHOCTE — HOXOH, TTONydeH~
HBII Ha eIVHUIY aKTUBOB, BIOXEHHBIX B Kpe-
IWTHI, 34 OTPEACNEHHBIA NEPHO) BpeMeHH.,

Puck xpenutHoro noptdesns mpeacrasisier
cobolt cTereHb BOBMOXHOCTH TOro, YTO HACTY-
AT O6CTOATENBCTBE, NPXA KOTOphiX GaHK II0-
HECET IMOTEPH, BbI3BaHHbIE KPEAWTAMH, COCTAB-
SOWUMU  TTopTdes.

Tloa MMKBUOHOCTRIO MOAPA3YMEBAETCS CIIO-
cOOHOCTL (PMHAHCOBOTO MHCTPYMEHTA TpaHC-
(popMHUPOBATECS B IEHEXKHBIE CPEACTBA, 4 CTe-
MeHb JTUKBUAHOCTH OTIPEETSAETCS TIPOTOIKH-
TEJIBHOCTBIO BPEMEHHOI'O TIEPUAOAa, B TCUCHHE
KOTOPOro 3Ta TpaHcdhopMalusg MOXET ObITh
ocylecTsiacHa [8], mosToMy IS KpeaUTHOTO
nopre)is JTUKBUIHOCTL HAaXOMHUT CBOE BhIpa-
XKEHHe B CBOEBPEMEHHOM BO3Bparte KpeIHUTOB.

KpenutHbiit ioprdenb, Kak U a000H Opy-
TOM, XapaKTECPHIYETCA pa3MePOM U CTPYKTYPOH.
[lonsarue «pasMep KpeOIMTHOTO rioprdens», Ha
HAIll B3], CelyeT pacCMarpUBaTb OTHOCH-
TeJIBHO BCETO pa3Mepa noptdetsi akTHBHO-TIac-
CHBHBIX onepalMii 6aHKa U OTHOCUTENBHO pa3-
Mepa KpeAHTHBIX nopTdeneit npyrux GaHKOB.
CrpykTypa KpeaMTHOro roprdens — 3To co-
OTHOIIIEHHWE KOHKPEeTHBIX BULAOB KPEeIWUTHBIX
oniepanuii B noptrdene. KpoMe TOro, CTpyKTY-
Py KpeluTHoro noptdens HEOOXOAUMO pac-
CMaTpHBaTh M KakK COBOKYITHOCTb IapaMeT-
POB, KOTOPLIMU MOXET YNpaBisATh O0aHK, H3-
MEHASI COCTaB BXOMSIUMX B IOPTQESs BUIOB
Kpenuros U UX ooreMbl. baHK MoxXeT H mon-
XEH H3MEHSITh CTPYKTYPY MOPThens ¢ LEIbIO

Tabnuua 2
OcHoeHble xapakmepucmuky 6aHK08CK020 U KpeQUMHO20 hopmgens
XapaKTepueTHKY Bankoscxuit moprdens Kpenutheiii noprdens
JdoxorHocTb Joxon, noayyeHHsIi Ha eIHHULY aKTMUBOB 3a | [loX0l, moJiydeHHbI! HA eIMHULY aKTUBOB,
orpefeaeHHLIN NEPHOL BPCMEHN BIOKEHHBIX B KPEAHTH, 33 ONpeae/IeHHbIH
MePUOJ BpEMEHU
Puck BeposiTHOCTh HACTYIIeHUA HeGAaronpuATHEIX | BepoaTHOCTE HACTYTUIEHMA HeOnaronpUATHBIX
cOOLITHIA, KOTOPEIE MOTYT BOSHUKHYTb B pe- COOBITH, KOTOPBIE MOTYT BOZHHKHYTh B pe-
3YJ/bTATE NIPUHATUAA PELICHUA MO YIPABIEHUIO |3yJbTaTe NPUHATUA PELLIEHUA 110 YIPABJICHUIO
6aHKOBCKMM MopTdeaeM B YCAOEBHSAX Heollpe- | KpeXMTHBIM MopTdeneM B yCJI0BUAX HEONpeae-
HeNeHHOCTH JIEHHOCTH
JInkeupHOCT CaoeBpeMeHHOe 0OpallleHHe AKTHBOB B IeHeX- { CBoeBpeMEHHEBIN BO3IBpAT KPEAUTOB 3aeMILH-
HbIE CPEACTBA WIHM HATUYHE BO3MOXHOCTH U |KaMu BaHKy
crocobHocTH Y 6aHKA CBOSBPEMEHHO BLINOJ-
HATH 00A3aTE/ILCTRA [1EPEI KAUEHTAMY
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nosxy4auTh Haubosiee 61aronpusiTHbIE 3HAaUeHUS
€ro LIEJeBBIX XapaKTEePUCTUK — HOXOIHOCTH,
PUCKE U TUKBUIHOCTH.

Hcxons w3 BBIIECKA3aHHOTO KPEAUTHBIN
noptdeIb 6aHKa — 3T0 COBOKVITHOCTb KpenH-
TOB, UMEIOLIAS ONpPEeac/ICHHYIO CTPYKTYpY, OT-
Beyawlaa ueasM u TpeboBaHuAM OaHKa 110
JOXOAHOCTH, PUCKY, CTEIIEHH JTUKBUOHOCTHA MU
HaTIpaBleHUIM KpeauTOBaHUsI, paccMaTpHUBa-
eMasl B KayecTBe cHeIADUYESCKOro 00BEeKTa
ynpasieHus. Llenu dopMHpoBaHMS KpeAIUTHOTO
TopTdeas MOTYT U3MEHATLCS B 3aBHCHMOCTHU
OT OTHOWEHUsI OaHKa K PUCKY, HO OCHOBHOM
LEJIBIO ABNSIETCSA TOMYYCHUE HOXOAa M coXpa-
HEHHWE KaluTajla.

B 3aBucuMocTH oT Uenn 6aHK GOpMHPYET
KPEAUTHBINA TOpThEnh ONpPENeIeHHOTO THUMA.
Tun noprdend, B obilieM BUAE, NTPEACTABAAET-
Cst Kak XapakKTepHUCTHKa noptdeisi, OCHOBaH-
Hasi Ha COOTHOLLUEHUM A0X0Aa U pHUcKa [6].

B sxoHOMUYECKON NUTEepaType TUIIOIOTHUS
KpeIUTHOTO MOopTdend 0 cUX TIOp He Tpel-
cTaBleHa. [lo HaleMy MHEHHIO, HEOOXOOHUMO
BBIIC/IMTD CACAYIOUIHE TUITBI KPEIUTHOTO MOPT-
et moptdesib foxoaa, moprdeib pucka, cba-
JITAHCUPOBAHHBIN nopTdens (cM. 1adn. 3). -

HeobGxomumo BBLIEANTH BUOB KPEIUTHOTO
noptdens. ol BuaoM KpeauTHOTO NOpTes
HaMH TOHMMAETCS COBOKYITHOCTBH XapakTepu-
CTHUK TOTO WJIKM MHOTO NopTdhens B 3aBHCHMOC-
TU OT COCTaBJISAIOIIUX €r0 BHIOB KPEIHUTOB.
KpenutHpiit moprdenb MOXeT OBITH TTOCTOSH-
HBIM WU MeHsSommMcs. [TocTtosgHHb nopT-
(benb COXpaHSET CBOIO CTPYKTYPY B TeYeHHE
YCTAHOBIEHHOTO CPOKa, IMPOAOIKUTETbHOCTh
KOTOPOro onpeneasercsd KpeAUTHOW MOAUTU-
Ko¥. Meusomniics nmoprdens B MOJTHOM CO-
OTBETCTBUM CO CBOMM Ha3BaHMEM HMEET JHHa-
MUYECKYIO CTPYKTYPY CBOMX KpEJIWUTOB, COCTaB
KOTODLIX OOHOBIAETCS C LIEThIO TOIYYEHUST MaK-
CUMAILHOTO 3KOHOMHYECKOro 3¢hdeKTa.

Kpenutaptit moprdenb MoXeT ObITE CTIELIH-
ATM3UPOBAaHHBIM MM KOMILIEKCHBIM. Crieliu-
@TW3MPOBAHHBIN TIOpTdeTs OPUEHTUPOBAH Ha

OTACNIbHYIO TDYIIY KPEAWTOB, KOTOpble 00Be-
AVHEHEI He 10 O0IIMM LeNeBhbiM TPH3HAKaM, a
1o 0olee YaCTHBIM KpUTEPUAM (OTpacieBas M
perMOHaTbHAA NPUHAUIEXXHOCTh, KPEAUTHBIE
MPOAYKTHI U T.11). COOTBETCTBEHHO KOMTLIEKC-
HpIM TIOpTdeND Ipearoaraer coueTaHme pas-
JTMYHBIX PYIIIl KPEOWUTOB.

Pasnenenve KpeoIuToB Ha IpYIINEl MPOM3-
BOAUTCS IO HNPUHITAITY OAHOPOXIHOCTH Kpemu-
TOB. Tak JejieHUe KpeOUTOB Ha TPYIIBI MOX-
HO HPOBOAMTL IO CIAEAYIOINMM HarpaBiIeHU-
SIM: TI0 CYOBEKTaM U 00BbeKTaM KpeOUTOBaHMSA,
110 CPOKY M pasMepy KpeauTa, a Takke I1o Apy-
FUM HalpaBlICHUSM HCXOAst M3 KiIaccHgpHKa-
LIMM BMIAOB KpeauTa. B cooTBeTCTBHHM ¢ 3TUM
MOXHO BBIIEJIUTE Pa3HOBUIHOCTH KPEIUTHOTO
nopTdens B 3aBUCHMOCTH OT BH/Ia COCTABISIO-
IMKX €ro KpeaIuToB (cM. Tabn. 4). Yro KacaeTcs
Pa3HOBHIHOCTH KPEIUTHOTO MOPTdeNst HUCXo-
A U3 chepbl MPUMEHEHUS, TO 30eCh CJIEayeT
fonee neTa’dbHO pPACKPhLITH Cdepy MpOU3BOI-
CTBa, COCTOSLIYIO U3 pa3IMYHBIX OTpACiel, a B
LIEJIOM [I@aHHBIH KlaccuPUKATOp MOXHO 3aMe-
HWTb Ha K1acCH(UKATOD «OTPac/b KPEIHTOBA-
HHSI», KOTOPBIM OyAer NpeAnonarate pasnene-
HUE Ha CJIeAYIOUINe pa3sHOBUIHOCTH TOpTde-
Jeit: moptdens Mo TOProBO-ITOCPEAHIYECKUM
OnepanuaM, Nnoprdeib N0 CTPOUTEALCTBY,
roptdeas 10 CBSI3U, NMOpT(dheNn N0 CETbCKOMY
XO3SHCTBY, T0pTdens N0 IHEPTETUYECKONH OT-
paciu, opTdeas Mo MaUIMHOCTPOSHUIO, TTOp-
TheNp Mo METALIYPrUYeCKOM OTpaciu, Iopr-
dbens o TpaHCIIOPTY, NOPTdEND MO XMMUYEC-
Ko#l oTpacau, noprdelb MO OTPACHAM JECHOU
MIPOMBILILIEHHOCTH, ITOpT(dens Mo mpuéopoct-
POUTENBEHON OTpacan, mopTdent Mo oTpaciaM
JIerKOH NpPOMBILUICHHOCTH, MopTdesib o TH-
meBOH OTpaciau, noprgeiab 1o (apMalieBTH-
YeCKOM OTpaciu, NopTdeasb 1o UCHOAHHUTENb-
HBLIM OpraHaM pa3HbIX YPOBHeH BJIacTH W T.A.

CuuraeM, 4TO eCIH Ha TPYIITY MO UITOTEY-
HBEIM KpeOuTaM OvIeT IPUXOIUThCA OOJIBLIag
Jo7s (110 06'beMY) KpeNUTOB opTdens, To Kpe-
OUTHBIH TopTdhens GyneT moptdeneM UIoTeq-

Tabnuua 3
Tunsi kpedumnozo nopmgens
Tun noprdens XapakrepucTuka noprdens
IMoptdear zoxona [Moptdens opueHTUPOBaH Ha KpeauThl, 06ecneurBalolLye cTaGUIBbHLIM 10X01, 3aKi10Ya-
IOLICA B MUHHMATLHOM PUCKE M MTOCTOSHHOM CBOSBPEMEHHOM BhITUIATE POLICHTOB

Moprdens pucka TlopTdens COCTOUT MpeUMyLIECTBEHHO M3 KDEAWTOB C BRICOKHM YDOBHEM DUCKA

CBaraHcHpoBaHHbIA | JaHHeI! noprdels MPeanonaract paLMOHANbHOE COUETaHUE KPEAMTOB Pa3HOIO TUMA, KaK

nopthein BBICOKOPHCKOBaHHBIX, TAK ¥ HH3KOPHCKGBaHHBIX

134 BECTHUK BI'Y, CEPHS: 2KOHOMHUKA U YITIPABJIEHHUE, 2005, Neo 2



PUHHAHCHI

Tabnuua 4

Paznoeudnocmu xpedumrnozo nopmeensn

Kiaccugukartop

Pa3HOBHAHOCTY KPEeOUTHONO noptdens

CyObexT KpeaAUTOBaHUA

opTgesb IOPUANYECKHX AHL
noptdens GU3MIECKUX JIULL
nopTdeas MexX0aHKOBCKHX KPeauToB

OfbexT KpeaUTOBaHHA

MOpTPENs BEKCENBHEIX KPEAUTOR
nopTdens MHBECTHLIMOHHBIX KPEAVTOR
noprdeab UNOTEHHBIX KPSIHUTOB

TexHuka KpeAUTOBAHHS

noprdesis KpeAUTOB 110 ITPOCTOMY CCYIHOMY CUETY
nopTge/ib KOHTOKOPPEHTHbIX KPEIUTOB

noprdens opepApaTHBIX KPEIHTOB

NOPTQENb 0 KPSAUTHBIM JIMHUAM

Cpok KpenuTta

KpaTKOCPOUYHLIH NMOpTdhesib
CpeaHeCpOUHbIH mopTdenb
IOJTOCPOYHBIN 11opTdhes

PasMmep Kpenmra

nopTdent MEJIKUX KpeONTOB
nopTdenab cpeaHUX KpeANTOB
1optTdeNb KPYNHBIX KPeIUTOB

Bun obecnieuenus

r10pTelib JOBEPUTETBHBIX KPEAUTOR
noprdess 06ecne e HHBIX KPEAUTOB
noptdenb KpeAUTOB MOA GUHAHCOBLIE FAPAHTUM TPETLUX JIHI

Cnocob noraliuesus

nopchenb KpeauToB, roratiaeMbiX eAHHOBPEMCHHBIM B3BHOCOM
nop’rd)enh KpeaHuTOB, NTOrauiacMbiX B pacCpoOUuky

Ceepa NpUMEHEHHUA KpeauTa

noprdens KpeauToB B chepy NpoH3BoACTEA
noprdenb Kpeautos B chepy obpalieHua
ropTdenb KpeauToB B GHUHAHCOBYIO cepy

HBIX KpPeIUTOB, €CTU TIO CPOKaM KpedWToBa-
HUS Tosl NMopTdens no KpaTKOCPOYHEIM Kpe-
JIWTaM OyAET COCTaBASITh OONBLIYIO YAcTh TOPT-
¢ensi, To KpeANTHLIAH nopTdens Oyaer Kpat-
KOCPOYHBIM M T.A. OTCiona, IS crenuaitu3m-
POBAHHOTO NOPTQENd XapaKTepHO TpEacTaB-
neHue OoNblLIeH 4acTH KpeAWTHOro noprdens
KaKo#-1100 U3 ero pa3HOBHAHOCTEM.

Takum obpaszoM, KpeAUTHBIH noptdenb
MOXHO KiaccupuuUpoBarh 1o IBYM OCHOBHEIM
HaTIPaBIEHUAM:

— TI0 TMIIaM, B 3aBMCUMOCTH OT pUCKa M
Joxonma noprdend;

— 110 BUJAaM, B 3aBUCHMOCTH OT CTPYKTYDhI
noprdens ¥ pasHOBUAHOCTH, B 3aBMCHUMOCTH OT
rpeobrafaloero B CTPYKType BUAA KpeAWTa.

Kiraccuduxanus kpeAuTHoro noprdens no
BUJIaM CBfi3aHa ¢ pasfeieHUeM mnopTdens Ha
OTHOPOIHBIE TPYIIIH KPEAUTOB, [I03TOMY MOX-
HO TIPeACTaBUTb WX KaK Toanoptdenu (cyb-
nopTdenn), XOTopble Takke OyayT knaccucdu-
LIMPOBATHCH HA OCHOBE KJIaCCU(PUKAIIUY BUIOB
KPEMUTOB. DTO IMO3BOJNUT HE TONBLKO OLEHM-
BaTh CTPYKTYPY KPEINTHOrO MOpTohenst U orn-
PEAETNTD €ro BUI ¥ Pa3HOBUIHOCTB, HO ¥ JacT
BO3MOXHOCTh OLIEHUTh KAYECTBO KaXKIOTO HOA-
noprdens. Kaxnpnii moanoprdens Oyner oue-
HUBaTbhCS OTAENBHO, a TI0 COBOKYITHOCTH Olle-
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HOK 6yneT GOpMHPOBATHCS HHTETpaJIbHAA Xa-
pakTepucTuKa. JIpyHUMas Bo BHUMAHHUE, YTO
rropnoptTden OyIyT XapakKTepH30BaThCs ONpe-
JIeJIEHHBIM COOTHOIIEHHEeM pUCKa U 10X01a, TO
aHaIU3 KavecTBa MoAnoprdeneil moMoxeT HaH-
Ky BbIOpaTh TpeGYyeMYIO CTPYKTYPY KpPEAMTHO-
ro noprdens B eJ0M.

IMpeacraBnenue KpeaIUuTHOro NMopTdens Kak
CHCTEMBI, COCTOSIIIEN M3 COBOKYITHOCTH I101-
nopTdenelt, KpeauThl B KOTOPHIX 0OBEIUHSIOT-
Csl MO HPUHLMIY OAHOPOAHOCTH, YIIPOCTUT
TpoUEeNYypY CTPYKTYPUPOBaHUSI HOpPTdENns u,
COOTBETCTBEHHO, KJlacCUHKAIMY IT0pTdhens no
BHMJaM; CO3IACT BO3MOXKHOCTH OLIEHKM YPOBHS
PUCKA M JOXOJa MO KaKAOMY IOMIIOpTdENo u
BIMSIHUsSI KaXAoTo MOANOpTdens Ha KpeauT-
HBIN NOPTQEND B LIETOM.
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