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C nayana 90-x rr. npoLLUIOro CToJeTHA IpOo-
61eMbl obecrieyeHUs IKOHOMHUYECKON Hedonac-
HOCTH P® ABAAIOTCA 00BEKTOM MPHCTATLHOTO
BHMMAHUA POCCHUCKHX YUEHBIX, NMOJMTHKOB,
ILMPOKMX KpYyroB obluectBeHHOCTH. Bonpocs
0 CYLIHOCTH 3KOHOMHYECKOH 0€30MacHOCTH H
BO3MOXHOCTAX €€ NOCTHUXEHHA He TOJIbKO BCe-
CTOPOHHE M3Y4alTCf, HO U pa3pabaThiBalOTCA
KOHUenTyanbHo. OOAHAKO MPUXOAUTCH TPH-
3HaTh, YTO MPEMTOXEHHbIE MEXaHU3MBI 3allM-
Tbl POCCHMH OT BHYTpPEHHHUX U BHEIIHMX Yrpo3
HC CMOCOOCTBYIOT YCTPAHEHHWIO HEraTHBHBIX
TEHACHLUWIA pa3BUTHUA KaK ee BHYTPEHHEH 3KO-
HOMHUECKOH CHTyaUMM, TaK M BHELUHE3KO-
HOMUYECKHUX CBA3EH. ITO 3acTamiseT BHOBbL U
BHOBb BO3BpallaTbCA K 0603HaYeHHOI npobne-
MATHKE, NTLITAACL HARTY UHOe, Bosiee JeiCTBEH-
HOE HanpasfleHHE NOMCKOB JOCTHXECHHUA 3KO-
HOMHYECKOI 0€3011aCHOCTH CTpaHHbI.

O3HaKOMJEeHHE C KOHIUENTYaTbHbIMH pa3-
paboTKaMM MO IKOHOMUYECKOW Ge3onacHOCTH
P® no3ssonseT caenarb BLIBOA, YTO €€ AOCTH-
XCHHC, CBA3BIBAIOT, NPEXJE BCEro, ¢ MOTBIT-
KOH JOOUTLCH YCTOMUMBOTO Pa3BUTUA 3KOHOMM-
K CTPAHBI 34 CYET VCTEUIHONO pa3pellieHUA Te-
KVILHX BHYTPEHHHX JIKOHOMMYECKHX MpobJIeM.

Taxas aprapkus tie cnoco6CTBYET BLIPaboT-
K¢ 3(PPEeKTUBHBIX NyTed DOCTUXEHUA 3KOHO-
MHYeCcKoi 6edonacHocTH. Tlpn nogobHoM noa-
Xole He YYHTBIBACTCA, YTO XO3ANCTBE HHAA TIJIO-
banusauus 90-x 1. IMKTYET CBOM 34KOHBI W,
npexuie BCCro, CTHPAET rpaHb MeXAy BHYTpPEH-
HeH M BHELUHER cpeaoil 3KOHOMUYECKOM mes-
TeabHOCTH. BceMupHbie robalibHble 3KOHOMH -
KO-(HUHAUCOBHE MOTOKM H (POLECCH CTaHO-
BATCH 8 HAcTOMlLEE BPEMSI OPHEHTHPAMM pa3i-
BHTHS J1I000N0 HALMOHATBHOTO rOCY1apCTBEH-
HOro VOpPa3OBaHMA.

[1pn olleHKe npoueccos. NpoucXoafLIUX
CCTOAHA B POCCHM, M onpefeneHUM NpUpOLI

ee KpH3HCa, KOHEYHO, MOXHO H HYXHO YYH-
TBHIBaTh CNEMHPHKY POCCUMCKON 3KOHOMHKH,
ee BOCTPOMW3BONACTBEHHYIO CTPYKTYpPY, OLIHMO-
KM coBeTckoil ¥ aedctsyioule#t Baacti. Ho
Henb3d He NMPHHHMMAaTh B pacyeT Té peabHbLIE
MIPOLIECCHI, KOTOPBIE MPOHCXOOAT B rnobanb-
HOM Macirrabe ¥ BO MHONOM Npenonpeaensior
MECTO CTpaHbl B CHCTEME MHUPOBRIX 3KOHOMH-
YeCKMX B3aHMOCBA3CH.

B pamkax no6of HallMOHATBHOM 3KOHOMH-
KM rOCy1apcTBO MPU NMOMOILM HAJIONOB U MHAIX
Mep OCYLLUECTB/ISIET 3HAYUTEIbHOE Mepepacnpe-
JeneHUe HALMOHANBbHOIO JOX0[a: MEXIy pal-
JIMYHBIMH IPYNITIAMHU HACENCHUSA, MEXIY X035 -
CTBEHHBIMM CYOBEKTaMHM, B COBpeMEHHOM TIJI0-
OaTM3NpOBaHHOM MHPOBOM XO3f/CTBE TalOKe
CywiecTBYeT noaobHoe nepepacnpeneeHMe.
OnHako MacuiTad ero HeM3MepuMo LLMpe: MH-
pPOBOW IOXOI IEpepacnpeacsncTCs MEXIY y4ya-
CTHUKaM{ MHMPOBOFO XO3fMCTBa, OCYILIECTRIIA-
FOLLHMH pa3Hble BUIBI XO3ANCTBEHHOMN AeATENb-
HOCTH (DOOBIYY NPUPOAHBLIX PECYPCOB, NPOMU3-
BOACTBO TOBapOB MAacCOBOTO CITpoca, CO3JaHue
BBICOKUX TEXHOJNOTHHT).

B nocTMHAYCTpHATLHBIX CTpaHaXx, NpeacTan-
JIAIOIHX UEHTP MHPOBOIO XO3SMCTBa KOHLIEH-
TPUPYETCA INMPOH3IBOACTBO TOBApOB ¢ HaWbOJIb-
wed nobanneHHOH cToMMOCTbIO. MeHee 3dh-
(eKTHBHbBIC MPOM3BOACTBA M TEXHOJIIOTMM cOpa-
CHIBAIOTCA B CTpaHbl MoxyriepudepHH U nepu-
¢epun. IlocpeacTBOM TaKoO#M CXEMBI OCYLLIECTB-
NIAETCA nepepacnpeneneHe MUpPOBOro JA0Xo1a,
OPHEHTHPOBAHHOE Ha NOCTHHAYCTPHAIbHEIE
CTpaHbI, KOTOpOE B AaMbHEeNLIIEM YCHIHMBAETCH
HEIKBHUBAJICHTHOCTBIO OOMEeHa — TPaIULIMOH-
HBbIM 3aHIDKEHHEM LIEH Ha ChIpbeBhI€ TOBaphl H
HX 3aBBIIUEHUEM Ha rOTOBLIE H3ICITHA.

[lepeoprenTHpoBaTh cneuMatU3aumio 3K0-
HOMUKH Ha Bonee npubsUILHbBIE BUILI NEATENb-
HOCTH He TakK npocro. PaizneneHue Tpyaa B
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IKOHOMHUYECKAR TEOPHA

MHPOBOM MACIUTaGe AANCKO HE BCeraa ARNNCT-
CA COrNAUICHHCM PpaBHWX MapTHEPOB, corna-
COBAHHBIM M AOCTYTNIHLIM AN NepecMOoTpa B
moboih MoMeHT. Ect Ha 3mane KOJNOHHH BHe-
IKOHOMMYECKOE MNPHHYXIACHHE K ONPEAC/CH-
HOR CNEUHANHIALUHM U HepaBHOMY oOMeHY
OuLL10 OYEBUIHO, TO B HacTosice BpEMA OHO
He TaK JaMETHO, MOCKQ/bKY OMHPAacTCA Ha 6o-
Niee TOHKHE MHCTPYMEHTH. BOo MHOIMOM 3THMM
HHCTPYMCHTAMH ARNAIOTCA UCNCHAMPABRTCHHbIC
NCHCTBHUA TNABHLIX AMCHTOB CTAHORACHHA [N0-
6anbHOH 3kOoHOMHKH — MexayHapoaHoro sa-
notHoro ¢doHaa, BcemupHoro 6arka W Bce-
MHPHOH TOpropofl opraHH3aLIMH.

B paMkax DaHHOH CTaTbM He CTBBHTCH 3a-
1a4a pacCMOTPETb MEXAHHIMbI UX ACATENBHO-
CTH, CNOCOBCTBYIOLLLIME BTRIUBAHHIO psllia CTpaH
B ONnpeac/icHHbIE NOBYWIKH Pa3BHTHSA, KOTOpHIE
He NO3BAAAIOT BLINTH 332 paMKH HEBWTOOHOH
CNeLMANTM3aLMH M palopBaTh NMOPOYHLIA KpyT
OTCTAIOCTH 3KOHOMMYECKOIO pa3BHTHA. Bax-
He¢e MOHATh, YTO KOHCTPYKTHBHOIO MOXHO
H3BneYb M3 JaHHOTro raobanbHOro nopaaka B
naHe obecneyeHUs 3KOHOMHYECKOR Helonac-
HOCTM CTpaHhl.

BuilicHa3BAHHBE MEXIYHaPOAHLIE HHCTH-
TYTl OQHUKANBHO KOHTPONUPYIOTCA NpaBH-
TE&1bCTBAMU CTpaH bonbluoi ceMepxH W ocy-
WECTRIAIOT CBOIO ACATENIBHOCTD B HHTEPECAX
KOHTpPOIMpYIoluMX cTpaH. Ho no cytH 0bo3Ha-
YeHHLIE OPraHM3aLIHK ARIMOTCA CTPYKTYpaMH,
06ecneyrBaOLLIMMH MPOHHKHOBEHWE TPAHCHa-
unoHanbHHX Kopniopaunit (THK) Bo Bce cTpa-
HH MHpa C LeJbI0 MOJYYEHHA CBEpPXNPHOLUIH.
HUx AeATEILHOCTL NPOKIARbLIBAET OPOTY HE B
UENOM KAaKHM-THOO cTpaHaM, a KOHKPETHO
KanHTaly, KOCBEHHO colcictBys OGecnpensr-
CTBEHHOMY Pa3MELLCHHIO MPOH3IBOACTBA TaM,
rie RelleBne pecypchl (B TOM YHCIE TpydoBhie),
H npoJaxe TOBAPOB TaM, rae odecfieyeH Ha-
aexHwi cOnT. Hanpumep, BTO saaaserca co-
rnateHHEM MEXAy CTpaHaMH, H OCNapHBaHHe
TOpropuix OapbepOB BEACTCA OAHOW CTpaHoOH
NPOTHB APYTOA, HO HHHUMATHBA OOLIMHO HC-
XOZHT OT KAKOH-HHOyab TpaHCHAUHOHaNLHOH
KOPIOPALMH, KOTOpas MQIAracT, YTo OHa Haxo-
OHTCA B HCBHIOAHOM TIOJIOXKCHHH.

OTclona BO3IHHKAET BOTIPOC. OMEKAOT JH
TOCYAApCTBa, KOHTPQHPYIOLLHE MEXIYHapoa-
Hbie HHCTMTYTH, cBOH THK win, Hanpotws,
THK Hcnoaw3yioT 3TH rocyaapcTsa B CBOMX

nHTepecax?

B noncxax oreeta HeoOxanuMoO. npexac
BCCTO, CPABHHTD JKOHOMHUCCKYIO MOULb FMOCY-
AaPCTB € MOLLbIO CEFOAHAIUHMX rio6anbHBIX
THK. Taxkoe cpaBHCHHC NOKA3LIBAET, YTO H¢
TONBKO COBOKYTTHAR MOILlb, HO A8XE¢ MOLUL OT-
nenpHuX THK BnaaHe CONOCTABHMA ¢ IKOHO-
MHYCCKOA MOLILLIO OTACTbHHX rocynapcts. B
cnucke 100 kpynHeRwMX IKOHOMHK MUpa (No-
HHMACMLIX KAK HaUMOHANbHLIC H TPAHCHALM-
OHANBHLIC IKOHOMHYCCKHE OpraHHIMBI) 51 no-
3numio 3auumawt THK'.

ConpemeHHuic THK oGnanalotr xanoccans-
HOR ¢uHaHcoBoA Mowbio. Ecan 8 1990 r. B
neHexHuie crieKy1lsuMH THK Oulin Bomneve-
H 600 Mnpa nOANapoB €XEAHEBHO, TO B
2001 r. — yxe 6onee | Tpan zonnapos?. TpaHc-
HAUHOHANBHNA KANHTAN WMCET BO3IMOXHOCTh
NMpH XeJaHUU OobpYyILIUuTL PUHHAHCOBBLIA PLIOK
npaxkTHiYeckHu nioboro rocyaapcrea. [ocynap-
CTBa He 06/1analoT AOCTATOMHOH MOLIBIO ANA
KpYNMHOMACIITaOHWX (PHHAHCOBLIX HHTCPBCH-
UMk, NPpOTHBOAECHCTBYIOILMX OBHOKEHHAM CIC-
KYJASTHBHOTO TPAHCHZLMOHA/ILHOINO KarnWTana.
Cosokynnuie BanioTHble pesepsul THK ceftuac
B HECKONBKO pa3 fosbllie, YeM pe3CpBbl BCEX
LEHTPATbHBIX 6aHKOB BMecTe BIATHIX. HeT BO3-
MOXHOCTH MCMONBIOBATE B OTHOLWICHWH H-
HaHcoBo# geaTtembHocTH THK M pervarv xoH-
TPQ/IS HALIHOHATLHHIX BANIOTHRIX PHIHKOB, NO-
cxonbky THK BiauMoneAcTBYIOT B OCHOBHOM
C €BPOPHHKaMH, HA KOTOphIe HALHOHATBHOC
BATIOTHOE peryTUpPOBAHHE HE PacripoOCTpaHs -
I0TCA. ITO O3HAYACT, YTO PpeaNbHOMA CHITHI, CNO-
cobHOR npoTuBOCTOATL (HPHHAHCOBOR MOLIH
TPaHCHAlLIHOHATLHOTO KamnuTana, CeroaHA B
MHPpe HE CyulecTsyeT.

OvyesunHo, yto THK B rnobanninponaH-
HOM MHpe o6peTaloT CWIy CYBEPCHHRWX rocy-
napcts. A 6onee TOro — MOXHO €Ka3aTh, YTO
THK no Hepapxum CTOAT BhIlUC MOCYAapCTBEH -
HOR IKOHOMHXH MObOH OTAENBHOA CTpaHMl.

MpuseneM qaHHBIE, MOIBONIAIOLIHE OIICHHTL
CTCMEHb KOHLUEHTPAlHH H LICHTPATH3ALHH
TPaHCHAaLIMOHAILHOTO KafnuTana, CylecTBY1O-
II[YI0 B HACTOAILIEC BPECMA.

B otieHKe TOro, CKONMBLKO BCEro B MUPC fCh-
creyet THK, CyuiecTBy10T 3HaYHTEAbHME Pac-
xoxacHus (ot 2 1o 40 Tuicsy). Oqnaxo no no-

_'_H_euecm A M YeTeepThif NOPAROK MPHLLICCTRMC
nocTcospemcHioro unpa // Maanc. 2000. Ne 6. C. 14.
1 Ixonommvecxan raxta. 2001 Ne 49.
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IKOHOMUYECKAA TEOPHA

AaRngolEeMy GONBIIMHCTBY OLIEHOK AIpPO MH-
POXO3AMCTBEHHOM CHUCTEMbI COCTABRJIAIOT OKO-
no 500 THK, Ha kotopuie npuxomurcs 61 %
muposoro BBII’.

B pa3BuThIX CTpaHax B KaXIOi OTpaciH
AOMHHHUpYIOllIEE TIONOXEHUE 3aHHMAIOT BCEero
2—3 cynepruranta, KOHKYpHUDYIOIUHE MEXIy
coboit Ha pbIHKax Bcex cTtpaH. [lo ToBapam
JUIMTENLHOTO MOJB30BaHUA, CaMOJIeTaM, aBTO-
MOOUIAM, 3MeKTPOHHOMY O6OpYyIOBaHUIO 3—
5 kpynHeiityx THK KoHTpoUpyIoT 6onee 11o-
NOBUHBI MUX MHUpPOBOro mnpoussoactea. Ewe
BblllI€ CTENMEHb KOHLEHTPALIMU B OTPacyfAX, CBS-
3aHHbBIX ¢ HHPOPMAUNOHHBIMU TEXHOJIOTHAMH:
2—3 KOMNaHWUM KOHTPOJHUPYIOT NMPAKTUYECKH
BCIO MEXIYHapOAHYIO CEThb TeJIeKOMMYHHKa-
M. C 80-x rr. B MpOMBILILIEHHOM TTPOX3BO -
CTBE OTMEYAETCHA «CBEPXKOHUEHTpaLUsA». U3
cnucka 500 komnanui CLUA exeronHo vcye-
3a10T TIOJITOpa-IaBa OeCATKA — TMPOUCXOOUT YC-
KOPEHHOE CJIMSIHME KOPTIOPaLUKN-TUTAHTOB C
TAKMMM Xe€ I'MraHramu’.

B 3TOM CBSI3W CTOMT 3amymMaThCcsl — KaKoBa
JIHYHasA NIPUHALTEXHOCTb CTOMb CBEPXKOHLIEH-
TpupoBaHHOro Kanutana? Ckonb MHOro Mo-
XeT ObITb Y HETO BJIafie/1blieB, €CJIU, K TTPUME-
py, aowiaa OOH o uenoBeyeCcKOM Pa3BUTHH
3a 1998 r. comepxan maHHbie 0 TOM, 4TO 3 ca-
MbIX OOraThiX YeJlOBEKa B MHUPE UMEIOT JIHYHOE
cocTosiHMe, npeBbiltaowee BBI1 48 HaumeHee
pasBUTBLIX TOCYAAPCTB BMECTe B3ATHIXS.

Jlaxe mnpu 1WMPOKOH paccpedoTOYEHHOCTH
KaluTal1a 3aKoHOMEPHA NOCT4HOBKA BOMpOca —
NMPUHUMAET M KAalUTal B pacieT CBOIO HaLM-
OHWIbHYW NpUHaUIeXHOCTh? Eule B cepenrite
aessiTHaauaroro seka T.JMHHWHT rosopui:
«Ob6ecneyste 10 nmpoueHTOB NPMOLLIM, U Ka-
IIUTANl COINIaCEH Ha BCSKOE NPUMEHEHHE, TIpH
20 NpPOLIEHTAX OH CTAHOBMTCH OXUBJECHHBIM,
npu 50 npoleHTaxX MOJOXUTEIBLHO T'OTOB CJO-
MaThb cebe ronosy, npu 100 npoueHTax oH mno-
ITHPAET HOTAMM BCE YeJIOBEYECKHE 3aKOHbI, MPH
300 npoueHTax HeT TAKOTO MPECTYMAEHUs, Ha
KOTOPO€ OH HE PUCKHYJ Obl»®,

Ho cTonb BeicOKas BbiltenpuBeneHHasn cTe-
NeHbL ero KOHUEHTpaUuu Bce 6osblie 3acTaB-

* Yincun A.H. Tnobanuaatms: npouecc v ocMbIcie-
Hue. M. Jloroc, 2001. C. 19,

* Dawson M., Foster B. Virtual Capitalism: the Political
Economy of Information Highway. N.Y., 1996.

* HelaBucuman rasera. 24 1ek.1999. C. 8.

* Dinning T. Trades Unions and Sti-ukes. London,
[860. P. 35=36.

JIfileT CKIOHATHCH K MBICIH, YTO B CBOMX IEH-
creusx THK 6yxyT pykoBoaCcTBOBaTbCS OTHIONb
He HallMOHAILHBIMH MHTepecaMu. PeanbHee
MpeTONOXHTb, YTO TPAHCHALIMOHATBHHIA Ka-
[TATAN BbICTPAMBaeT CTPATErHI0 CBOEro pPa3BH-
TS HE B COOTBETCTBHH C HaLMOHAIbHBIMHU
MHTEpecaMHy, a Mo CBOMM TTaHaM, oTipelense-
MbLIM 3aKOHaMM MIOOQAILHOTO PLIHKA. .

K TakoMy IMOHHMaHHUIO IOABOANT XapaKTep
CerogHALIHUX DI00ATM3AIIMOHHLIX MPOLIECCOB.
[MepeToK KamuTaa cTaji CBOETO pPoJa caMOIOB-
JAeoWKHM npoileccoM. baHKM M NMPOMBILLIEH-
HBIe KOMITAHHH O CYTH BBILUTH H3-TTOI OIIEXM
HALMOHANBLHBIX TpaBUTeNbCcTB. Kanurtan, He-
3aBUCHMO OT CBOeH HalUMOHAIBLHOW MpWHAaN-
JIEXHOCTH, B MAacCCOBLIX 0OBEMaxX HallpaRiseT-
cA TyHma, Tie AOCTUTaeTc MaKCUMATBHO BO3-
MOXHas HOpMa NMPUOBITH, YCTaHABIWBAET KOH-
TpoJsib B Hanbonee npuOLUILHBIX cdepax nes-
TeTbHOCTH, I'lle UCTOYHHKOM CBEPXAOXOHOB
CITYXUT ofJlalaHUe eCTeCTBEHHBIMU MOHOMNO-
JUAMM, SHEPreTHKOH, TEXHONOTUYECKUMH HH-
HoBauuaAMHU. [lockonbky Takue HneilcTBMUA
TPaHCHAUMOHANBHOTO KaMUTaIa OCYILEeCTBNSA-
FOTCSl CerofiHd B MacluTabax MHpOBOro phIHKA,
TO M €ro MOJIMTUKA MpUuodpeTaeT rnodaTbHLINA
XapaxTep, NMepervieTasch ¢ MOMMTHKON pa3nny-
HBIX CTpaH.

Ecin cTpaHa ABiAeTCS OMHOBPEMEHHO 11EH-
TPpOM 6a3UpoBaHUsA TPAHCHALIMOHAIBHOIO Ka-
nmutana, To THK nocrarouHo nerko peaymayer
B Hell CBOM MHTEpPECHI, NMOCKOJBKY B 3TOM CITy-
Yyae HeoOXOmMMO UL COITIACOBAHHE €ro MHTE-
peECOB ¢ WHTEpecaMH HaLMOHATBLHOMN TpaBsliei
JTUTHI, YTO JHOCTHUTAETCA JOCTATOWHO JIETKO.

B Tex cayyasx, koraa THK Bropraroorcs Ha
YYXKYI0 HALIMOHANBbHYIO TEPPUTOPHIO, BO3HHKA-
€T BO3MOXHOCTh KOHQIHKTA MeXITY WHTepe-
CaMM TPaHCHALIHOHAIBHOrO ¥ HalMOHAIBHOIO
Kal1TaloB U, COOTBETCTBEHHO HEOOXONHUMOCTD
ero paspelleHWA IyTeM BTSTWUBaHHMA HalHO-
HanbHOTO KanuTtana B obcayxuBanune THK. B
UeSaX pacllMpeHHUsT BO3IMOXHOCTEH pa3pelie-
HHUs Takoro KOHGIUKTa NMPOUCXONUT CTpaTe-
rHYecKoe obbeIMHEHHE TpaHCHALMOHATBHOIO
KamuTana, o6ycnoBleHHOEe OGBEKTUBHBIM CO-
BMIAACHHUEM €r0 UHTEPECOB — MOJYyYeHHUEM
CBEPXITPHOBLIH,

B. M. Jlennn, packphiBasi cyTh MOHOMONH-
CTUYECKOH CTalMH KanuTanuiMa B pabore «Mm-
NMEPHATM3M KaK BbICHIaA CTaINA KATIHTATU3IMa»,
00OCHOBAN MOHATHE «(DHHAHCOBAS ONTUTAPXHS».
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IKOHOMHWYECHKAA TEOPUA

HUccnenys pUHAHCOBLIH KanmUTan U PUHAHCO-
BYIO O/IMTApXUIO, OH yaenan 6oablIoe BHUMa-
HHUE HMX COLUMAILHO-IKOHOMWYECKUM KOPHSM,
paCNpOCTPaHEeHMIO RTUSAHUSA HA 3JaKOHOAaTe b-
HYIO U MCTIONHUTENBbHYIO BJacTh. Ccbltasich Ha
M3BECTHBIX HEMELKHMX IKOHOMUCTOB Puccepa,
ymue-TeBepumua, Jindmana u ap., B. K. Jle-
HUH OTMeYall, YTO «YYIOBHILHbIE (PaKThi, Ka-
CAIOLUMECA YYIOBHUIUHOIO NOCTIOACTBA (PUHAH-
COBOW ONIUrapXxMu, HACTONBKO OBIOT B TJIa’a,
4YTO BO BCEX KANMTATUCTUYECKUX CTpaHaxX — M
B AMepuke, U Bo DpaHunM, u B 'epMaHun —
BO3HUKJA JIUTEpaTypa... Aal0llaA KPUTHKY Pu-
HAHCOBOIT OJIUTApXHUU»’.

Mocnemoparenu yyenus B. U. Jlenuna Ha-
3bIBAIOT CETOOHA TN0OaNM3M BbICIEN cTamvel
uMrnepyannamMa®. M BMecTo noHATHS «pUHAH-
COBafl OJIUTapXMsA» BCe yYalle yroTpebnsercs
KATEropua «MUPOBas OJIMTapXxys», BO3HHKIIan
KaK pe3ynbTaT CTpaTerHyecKoro obbeaMHEeHUA
TpaHCHAUWOHaNBbHOTO KanuTtana. [MossreHue
3TOW CTaAHM HMMIIEPHAIMIMA TIpeACKa3biBan
eite Kapn Kayrckuit. Tonsko oH HalmiBan ee
He r1obamn3MoM, a YIBTPAUMTIEPHATU3IMOM U
B KayecTBE €T0 OCHOBHOW XapaKTEpPUCTHKHU
0003Ha4Y W1, YTO OOBENMHEHHBIW (PUMHAHCOBLIN
KaluTal MUpa, COCpeIOTOUEHHbI B pyKax He-
00BLIOMO KOAWUECTBA €ro BAaIENbLEB, 3aXBa-
TUT RIACTb HE TOJLKO HAl MHPOBBIM TIPOH3-
BOACTBOM U NoTpebAeHUEM, HO U NMOTUTUUEC-
KY10 BNacTb Hal MHPOM.

ITo Muenuto C. IO. I'na3veBa, «mmon MHpoO-
BOW onurapxveu cneayetr NOHWUMAThL CIOXHYIO
U HOCTAaTOYHO Pa3HOPOIHYX COBOKYITHOCTb
KPYTIHBIX TPAaHCHAUMOHAIBHBIX (M CBA3AHHBIX
C HAMHK KOMTIPaaOpCKHMX HAaLMOHANbHbLIX) OaH-
KOB M KOpTOpauMi, MeXIYHapOOHbIX (PUHaH-
COBBLIX OpraHwiauu#, paizHooOpasHbix ¢op-
MATBbHBIX ¥ He(POPMATBHBIX MHCTUTYTOB 1MOH-
THYECKOTO BIMAHHA»’.

MupoBag onurapxus SIBASETCA MOILHOHN
rpYIINUPOBKOM € BLICOKOW CTErNMEHbLIO BHYTPEH-
Hero eIMHCTBa U BBICOKOM COr1aCOBAHHOCTBLIO
NeHCTBUHA, HaIpaBJIE€HHBIX HA YCTAaHOBJIEHUE
TOTATLHOINO KOHTPONS Hag MWPOBBIM PBIHKOM

Y flenun B.H. TNonHoe cobpanune cowiinenwit. T. 27.
C. 34,

§ 30zanoe I.A. K HosoMy Coloay: NOAUTHUYECKWIT TOK-
a1aa Coseta CKIT-KINCC 32 cweany. M.: UTPK, 2001.
C. 8-10.

¥ INaes C.HO. Poccuitckas pedopMa W HOBBII MH-
posoi nopanok // PIX, 1997. Ne 7. C. 3—16.

nyTeM TOMYUHEHUS WHTEpPecaM Tpynnel KOH-
KYPEHTHBIX TPEUMYILECTB KOKIOM cTpaHbl. [Lns
9TOr0 MUpOBas oaurapxvsa (GoOpMUPYET CBOM
MpaBKJIa UTPbI, TEXHOJIOTUU BIIHAHWSA, OpPraHu-
3ALHOHHBIE CTPYKTYPbl U KOMMYHMKaUUH.

CrnoxHO yTBepXaTh, YTO MUPOBas OJUrap-
XHA ARTAETCHA KaKOH-TO OKOHYATETbHO CJTIOXHB-
meica opraHuW3alHOHHOW cTpyKTypoit. Ho
00pa3oBaHHUE OMpeeIEeHHbIX WHCTUTYTOB, CO-
3naILUXCA LIS GOPMUPOBAHUSA U TIPOBEICHHSA
B XXM3Hb UHTEPECOB KPYITHOrO MEXAYHapol-
HOTO KanuTana, ABIACTCA OOBbEKTUBHO Cylle-
CTBYIOILIUM (PaKTOM.

B niaHe MOOKOHTPOJIBHOCTH TaKMX Opra-
HHu3aumii, kak MB®, BTO, BB, MbI CKJIOHHHI
TTOMEHATb aKleHThl. CUUTaeM, YTO CKopee clie-
ayeT TOBOPUTh O TMOIKOHTPOABHOCTH He cTpa-
HaMm bBonbllioi ceMepkH, a TpaHCHalLMOHATb-
HOMY KarnuTaTy, OTMCTHUB, YTO 3TH CTPaHbl SB-
NAIOTCA OXHOBPEMEHHO LIEHTpaMH ero 6aiu-
poBanus. 93 % wrrab-keapTup THK pacmono-
xeHbl B8 CLIA u 3anagHoit EBpone. Cpeau
50 camuix Sonmbiunx THK — 27 aMepuKaHCKO-
TO TMPOUCXOXICHHSA.

B ExeromHoM mokiage MUHHWCTpa 060po-
Hbl CLIA TIpe3unenTy u Konrpeccy (3a 2000 r.) -
TOBOPHTCS, YTO TIMIaBHasA 1lieJilb aMEPHUKAHCKHX
BOOPYXXEHHBIX CWJT — 3alMTa U NMPOIBHUXEHUE
aMepUKaHCKUX HHTEDECOB; BbIAEJeHbl TPH
TPYNIbI HHTEPECOB: XW3IHEHHO BaXHBbIE, BaX-
Hble HalIMOHAJIbHBIE ¥ TYMaHWTapHbIE WHTEPE-
cul. K XU3HeHHO BaXHBIM WHTEpecaM OTHece-
Ho obecnevyeHHe XU3HENEATEILHOCTH TOCYAap-
CTBa M 0OLIeCTBa, a TAKOKE — WHTEpECHl TpaHC-
HaLMOHANBHBIX KOpNopauni, 1Tab-kBapTUpsl
KOTOpPBIX HaxoaAaTrca Ha tepputopuu CLIA u
WHBIX AMEPHKAHCKMX KOMITaHHUH, 1eCTBYIOILMX
3a npeaenamMu CLIA. [TpeacrannsgeTrcs, 4TO UH-
TEpPEChl TPAHCHALMOHANBHBIX KOpPMOpauHi He
MOCTaRICHBl Ha TMEPBOE MECTO JIMIUL B LIeNAX
M36eXXaHWA Ype3MEPHOH OTKPBITOCTH TOTO (PaK-
Ta, YTO CErOAHA UMEHHO KOHLICHTPaUMWA UHTe-
pecop THK B TOM Wwin MHOM rocyaapcree IUK-
TYET MPaBUTENILCTBY 3TOrO rocy1apcTsa H BHELI-
HIOI0, U BHYTPEHHIOIO MOMUTHUKY.

TaxuM 00pa3oM, TPaHCHAIIMOHAMBHBIA Karnu-
TaJl OKa3bIBAET CYILIECTBEHHOE RITUSTHHE Ha CyBe-
PEHHUTET TrOCYdapCTB, YMEHLIIAA BO3MOXHOCTH
MOCJIEHNX KOHTPOIMPOBATh XOI COOLITHH B €0
COOCTBEHHBIX TPaHWLIAX. JTO HEbIA HE YYHThI-
BaTh MPH OOCYXIEHHWH CTpaTeruH AabHEHIero
IKOHOMHYECKOTO pa3BuUTUs cTpaHbl. [TonckH
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3KOHOMMYECKAA TEOPUA

BO3MOXHOCTE HOCTIDKEHHS 3KOHOMHYECKOH
6e30MacHOCTH CTpaHbl AODKHBI OCYILECTRIATL-
CA B MHOM ILTOCKOCTH, HEXENMH B MO3HLIMH, CYTh
KOTOpO#M CBOAMTCA K NOXETaHUSIM POCCHUCKO-
MY MpaBUTENILCTBY OOpaTHTh BHUMAHHE Ha T€ WIH
MHBbIE BHYTPEHHHE 3KOHOMHYECKME ITPOOIEMBI
W MPEeONpUHATL Te WIH HHbIE AEACTBUA.

K npumepy, orBeT Ha Bonpoc, noueMy Poc-
cuA 3akynaeT «bouMHrm» B TO BpeM#d, Koraa
POCCUNCKHE aBHALIMOHHbBIE 3aBOJAbI HE HUMEIOT
roCyaapCTBEHHBIX 3aKa3o0B, C/EOyeT MCKaTh He
B TOM, YTO POCCHUMCKOE [PaBUTEJILCTBO YETO-
nubo HemOoNMOHHWMaeT. a B TOM, 4YTO «boHHI»,
KoHTpoupyeT 70 % pbiHKa rpaXaaHCKOTo ca-
MOJIETOCTPOEHMSI.

[Ipn BBIABAEHUHM OOBEKTHUBHBIX NMPHYMH
YCTAHOBJAEHUA IKOHOMUYECKON HepapXuH
CTpPaH, HEOOXOAUMO YYMTHIBaTh HOBbIE Ka4eCT-
BeHHbIE apaMETPbl HAPACTAHMUA LIENOCTHOCTH
MUpd, ¥ B IEPBYIO oYepelb [MOCHEACTBUA Ta-
KOt BCECHJIBHOCTH TpPaHCHAaUMOHANbLHOTQ Ka-
nutana. CepobonHoe NPOHMKHOBEHHME TPaHC-
HALUMOHAILHOIO KarlMTajla B pa3jIMyHbIe CTpa-
Hbl M €ro COBPEMEHHbIE 3KOHOMHUYECKHE U
MOMUTUYECKHE BOIMOXHOCTH TNPHUBOOAT K 00-
pa30BaHHIO NOBEPX MOJUTHYECKHX TPaHMLL, [o-
CynapcTB HOBBIX KOHOUrypauuit. TpaHcHaLIM-
OHANbHBIA IKOHOMUYECKHUH M (PUHAHCOBBIN
MHTEPEC 3aKPEIUISET 34 OMNpeAeNeHHBIMU Tep-
PUTOPUAMH, BHE 3aBUCHUMOCTH OT HUX rocyaap-
CTBeHHOM O(hOPMITEHHOCTH, HEODXOIUMBIE EMY
dyHkuMU. DOpMHUDYIOTCH MHTEPHALMOHATTUIMN -
POBAHHBbIE BOCMPOU3BOACTBEHHDbIE LMKIbL. B
pe3yabTaTe HAUMOHATBbHbIE 3KOHOMMKHU COCTOAT
H3 HECKOJIBKHMX DAa3HbIX KOMIUTEKCOB, BXOMISA-
WIMX B COCT4B PA3AUYHBIX HHTEPHALUOHAIN-
IUPOBAHHBIX BOCTMPOU3BOACTBEHHBIX LIMKJIOB.

@aKT cylllecTBOBAHUS UHTEPHALMOHATHU3IN-
POBAHHBIX BOCMPOU3BOACTBEHHBIX LMKIOB, B
psie CnyvyaeB Ha3bIBaeMbIX TAKOKE SIAPaMHU, Ha-
Yyan rMpuBiIekaTth BHUMaHUE B KoHue 90-x 1. K
npumepy, Aypenuo fledyyen — ocHopaTens u
rpe3uaeHT PuMckoro kiyba — 06o3Hauun cy-
LUECTBOBAHHE 3TOT0 ABJMEHUA CIAEAYIOLMM 06-
pasoM: «4e0BEYECTBO U YCAOBHA €ro cylie-
CTBOBAHMs BBICTYMAIOT CETOAHRN KaK MHTErpH-
pOBAaHHAasA MaKpOCUCTEMA, BO3IHHKAOILUAA M3
arperauuy OorpOMHOTO YHMCNa M pasHoobpa3uns
B3aUMOAEUCTBYIOLUX CUCTEM M MOACHUCTEM.
CaMH 3T NOACHUCTEMbBI — XMBbIE, NONBUXKHbIC,
pacwupsouecs. B 70—80-e rr. atu arpera-
ILMU ITOA BAUAHWEM HaOUparoLleit cuy UHTep-

HaUWOHATH3aLUUK Bcex chep HEATENbHOCTH
yesioBeka (M, Npexae Bcero — Xo3s#CTBEHHOH
TpaHCHAUMOHATHU3ALIMH), PaclUMpAACH, Haya-
JIK TNOCTENEHHO MpeBpalulaTbCi B OrPOMHbIC
ouaru — Amgpa»'®. B oredyecTBeHHOH Hayke 0CO-
Gasl 3aciayra B M3y4eHHMU UHTEPHaLIMOHATH3M-
pPOBaHHBIX BOCTIPOU3BOACTBEHHBIX LINKJIOB INPH-
HaJUTEXHUT A-py 2KOH. Hayk O. I'. KouetoBy. UM
JaeTca caeaylollee vx ornpeaeneHue: «HAHTep-
HalMOHATU3NPOBAHHBIE BOCTIPOH3BOACTBEHHEIE
aapa (LMKIbl) — 3TO BBIHECEHHBIC 3a HaUMO-
HaJTbHBIE PaMKM NpPOLECChl pacCLIMPEHHOro To-
BapHOTO BOCIIPOM3BO/CTBA, TI€ 3BEHbSIMH IJIO-
GaJIbHBIX BOCHPOH3BOACTBEHHBIX TPOLIECCOB
BLICTYTIAIOT HAUMOHAIbHbIE ¥ HaAHaLIMOHATH-
Hble XO3fANCTBYIOLIHE CYOBEKTBI»'!,

CylliecTBOBaHNE HHTEPHALHOHATU3UPOBAaH-
HBIX BOCTIPOM3BOACTBEHHBIX LMKIIOB, KaK npa-
BWIO, YBA3bIBAETCA C ITOHATHEM «MMPOBO 10-
X0I», MOA KOTOPLIM MTOHHUMAETCs AOXO, ITONy-
qaeMBbIfi TIpU peaTH3allMid TOBapOB W YCIHYyT,
NMPOM3BEICHHBIX B paMKax 3TUX UMKIOB.

Takue pealMM ceromHsALLUHEro. IHA NpHUBeE-
JTK K OTIEPUPOBAHMIO BO BCEM MHpE MOHATHEM
«IF€03KOHOMHKA». ITHM TEPMMHOM CETOIHA
0003Ha4yal0T 06BEKTHBHO CYLLECTBYIOILYIO CH-
CTeMY 3KOHOMHWYECKMX OTHOLUECHHH, BBIHECEH-
HYIO 32 HaLlMOHAJbLHbIE PAMKH, a TaKXKe Mepe-
NMJAeTEHHE HALIMOHAIbHBIX H HaJHaLIHOHATbHBIX
3KOHOMMUYECKHUX H NOCYIapCTBEHHBIX CTPYKTYP.
[loa reo3KOHOMHKOM MOHWMAETCH TaXOKe KOH-
LM, COIJIaCHO KOTOPOH MOJHUTHKA Nocyaap-
CTBa TMpEAONpeaeNAeTcs BKIIOYCHHEM HaLMO-
HAaJIbHBIX 3KOHOMHK ® WX XO3fANCTBYIOLINX
CYOBEKTOB B MMPOBBIC MHTEPHALIMOHATH3IUPO-
BaHHbIE BOCTIPOM3BOACTBEHHBIE LUHKIIBI C Lie-
JIBIO Y4acTHA B GOPMUPOBAHUM M paclipenenae-
HMHU MHPOBOTO J0XOZIa.

B Poccun TepMUH «re03KOHOMHKa» NpH-
BUBaeTcA caGo. B NoKTpMHATBHO-CTpaTeryec-
KUX JOKYMeHTax OH BCTpevaeTcs KpaifHe pel-
KO, yCTynas MeCTO TPaIWLHOHHOMY IOHATHIO
«reonoMnTHka». QgHako 6e3 reo3KoHOMHYEeC-
KOro TMoixoga K MOHMMAaHHIO TPOUCXOIALLIMX
B MUDE IPOLECCOB BCE MPOrpaMMbl 110 BHIBOIY
Poccuu u3 kpu3uca, B ToM YKCIe cTpaTerns ee

' PUMCKuit iy6: HcTopHs co3maHmA, H30paHHKIe DOK-
Jiallbl ¥ BHICTYTUTEHHA, obHLManbHKEe nokyMeHTH. YPCC.
M., 1997. C. 85.

"' Kovemos 3.I HaumonanwHas GezonacHocTs Poc-

CHW B ICO3KOHOMWYECKOM KOHTEKcTe // Bcaonacuocrb
Espaauun. 2000. Ne 2. C. 111,
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IHOHOMUYECKAA TEOPUA

IKOHOMHWYECKON 6e3ormacHocTH, OyayT Mano-
appexkTHBHL. CneICTBUHEM NPUMEHEHUA TeO-
3KOHOMHYECKOr0 MOAXOAa HOMXHO CTaTh,
npexie BCero, To, YTO B JOKTPUHAJIBLHOW oOC-
HOBe npejaraéMbiXx NMporpaMM M CTpaTerHi
JNO/DKHO OBITH 3ATOXEHO CTpeMJICHME K TaKo-
MY BpacTaHWIO HallHOHAITbHOM 3KOHOMHKH B
MUPOBYIO F€0O3KOHOMMWYECKYIO CUCTEMY (B HH-
TePHALMOHANU3INPOBAHHLIE BOCIIPOMU3IBOI-
CTBEHHBIE UMXITBI), KOTOpOE obecrneymnno Obl eit
NMPOPLIB K NOJHOMPARHOMY YYaCTHUIO B (POpMHM-
POBAHWM M pacnpeneicHHH MUPOBOTO 10XO0/a.
Poccusi mo/DKHA BCTPOUTBCA B HHTEpPHALIVI-
OHAJNU3UPOBAHHbBIE BOCTIPOU3BOACTBEHHBIE
LIMKJIBI Ha YCJTOBHAX ITOTHONIPABHOIO YYaCTHH-
Ka. B npoTMBHOM ciTy4yae oHa Gymer UrpaTh pojib
OTPOMHOTO CHIPBEBOTO U IHEPTETUUYECKOTO TPHU-
JaTKa aMepUKaHCKMX, 3araHOEBPONEHCKUX U
ANOHCKMX TPAaHCHALMOHATUIMPOBAHHBIX BOC-
MTPOM3BOIACTBEHHBIX KOMTUIEKCOB, W 4YacTbh Ha-
HMOHAIBLHOIO 1OXOAa CTpaHbi OYAET nepeTekaTh
B MUpOBO# noxoa. KaHanwl nepekauvpaHus Ha-
LIMOHANBHOrO Aoxona Poccun B MUPOBOH IOXOI
W3BECTHBI. 3TO, MpeX/Ie BCErO, MPEWMYILECTBEH-
HbIH 3KCITOPT CHIPhS K 3HEPrOPECYpCoB, N0JDIa-
pu3aumna crpaHbi (Mel Kperutyem CIHIA Ha cym-
My Gonee cTa MIJLTMApIOB I0JUTApoB), BHEIIHHN
rocynapCTBEHHbBIN JONT U €ro 06CTyXHBaHKE.
[Tpu obCyXneHUM BOTIpOCa O TOM, 3a CYeT
yero Poccust MOXeT cTaTh NOJHOMPaBHBLIM Y4YacT-
HUKOM WHTEPHAlLIMOHANTU3WPOBAHHBIX BOCIIPO-
M3BOICTBEHHbBIX LIMKJTOB, B OTEYECTBEHHBIX Ha-
VYHBIX Tpydax OOCTATOYMHO YAaCTO BCTpEYaeTCs
cremyioliee HalpaBRI€HUE MBICTH. €CJIU B YC-
TAHOBJIECHUH MHPOBOTO 3KOHOMMYECKOTrO MO-
psiiKa CTONb CHIBHYIO poib urpaiotr THK, 1o
HeoOXOOAMMO BCEMEPHO CONENCTBOBAaTb Hapa-
({UBAHHI0O MOLIM POCCHUMCKMX KOpIOpaLMii. A
¢C/IM POCCHHUCKHME KOpITOpaLUMU TperUMylLlecT-
BEHHO ChIpbEBBLIE, TO C TeM, YTOOBI WX NO3M-
UHM B MHPOBON 3KOHOMHUKE YCWINITHCh, H OHU
>TANY MOJTHOTNIPaBHBIMH UIPOKAaMU Ha MHPO-
BOM apeHe, HEOOXOAMMO MOAHATH NPECTHUX
3KIaAbIBAHHSA ChIpbEBBIX pPeCcypcoB. «JOJBKO
AMes. cobcTBeHHbIe 3P dEeKTUBHLBIE U KOHKY-
seHTOocTmocobHMe THK, MOXHO Ha paBHBIX
JOATH B MUP. KOTOPHIA yX€ CTal «MHPOM
THK»», — yTBepXmalooT, Hampumep, A. Mos-
;eciH U C. OrHuBUEB'?. «MBbl NOMDKHBI B CXa-

" Moececan A., Ozunusyes C. TpaHCHAUHOHANLHWMH
AaMKTan ¥ HauMOHanbHbIC Tocynapctsa // M3 u MO.
'999. Ne 6. C. 62.

Thl€ CPOKH. .. MOIHATE MPECTVOK BKITAALIBAHHUA Cbi-
pPbeBbLIX pecypcoB», — nuuieT J. I'. Koyerop”.

«HeobxoauMo, — BCTpeyacM Mbl Yy
C. 10. 'nasbeBpa, — M3MCHHTB CTaTyC IHepre-
THUYECKMX M ChIpbEBBIX POCCHHCKMX KOpIopa-
LMA B peaTu3allMM HAaLIMOHATBHBIX MHTEPECOB
crpaHbl». M nanee — «poccuitckne OI nomx-
Hbl OBITL MPHU3HAHBI /IE-I0Ope MHUPOBLIM C0O00-
UeCTBOM NOJHOMpPAaBHbIMM YYaCTHHKAMM MH-
POBBIX BOCIHPOM3BOJCTBEHHBIX LIMKITOB»'".

Poccuiickne OIIT crann obpalosbiBaThCA
¢ 1993 r. nocne Bbixoaa Yka3a [lpe3naenTa «O
CO3MaHUM PHUHAHCOBO-TIPOMBILLIEHHBIX TPYIIN
B Poccuiickoit ®eaepaunmn» or 05.12.1993 r.
Ne 2096. K 1998 r. 6s1;10 3aperMCTpHpPOBaHHO
75 @Il ¢ YHCAEHHOCTbIO BXOHOALUMX B HHX
npeanpuAaTui cBeiiie 1500, 6aHkoB — bGoJtee
90, npy KoVM4eCTBE 3aHATHIX 6 MIIH YeJoBeK '’
[To TeppUTOpHAILHOMY [IPU3HAKY, YKa3biBalo-
IeMy Ha Maciurabel ¥ reorpagHio JesiTeTbHO-
cti @I1IT, cpemy HUX BBUIETSIOT PETHOHATbHEIE,
obtlieHalMOHANBHBIE M TPaHCHALMOHATHHLIE.

IOBe tpetn poccuitckux ®III apnsalorces
PerMOHANTBHBIMH IPYTITIAMHM, KOTOpBIE, KaK IMpa-
BUJIO, OTPAHMYMBAIOTCA NEACTBUSIMHA B Tpeaciiax
onHoON 061acTH, TIPOMBILUIEHHOIO paioHa.

TpancHaunoHanbHBIX poccHiickux DIIT
odULKATIbHO 3apErHCTPUPOBAHO TOKA TOMHKO
mecATb. TpaHCHaUMOHANLHON HNEATEIbHOCTBIO
3aHUMAIOTCA TaKXkKe MATh He(POPMAILHBIX MH-
TErPUPOBAHHBIX O0pa3lOoBaHUN. AHAJIU3 OEA-
TETLHOCTH T€X M IPYTHUX NMOKAa3bIBAET, YTO OHH,
Mo CYTH, SARIAKOTCA TPYNMAPOBKAMM (PUHAH-
COBO-ITPOMBILLITIEHHON 3JTUTHI, MOMYYHUBILUIMMHU
y BIOpOKpaTH4YeCKOH HOMEHKJIATyphl TpPaBo
pacnpeneaeHUA NMPHUPOIHBIX pPeCYpCoOB'®.

Y10 xe KacaeTcs Toro, Yrobsl MNOAHSATE Npe-
CTIK BKJIAJBIBAHWA CHIPhEBBIX PECYpPCOB, TO
3TO, 6e3ycnoBHo, cripaBe;utBas uaes. Ho obs-
3aTeJIbHBIM YCJIOBHEM TaKOM TMepeoUeHKM J0-
XeH OBITh rnepexol IMOJMTHYECKON RIACTH Ha
TUIaHETE OT NOCTHWHAYCTPHANBHBIX CTPaH K
cTpaHaM-HedTeakcnopTepaM. B neicTBUTENb-
HBIX X€ YCJIOBHAX TaKasd MepeolleHKa BPAI NU

13 Kovemoe 3. HaunoHanbHan 6e3onacHocts PoccHu
B reo3K0HOMHYecKoM KoHTekcTe // BesomacHocts Espa-
aum. 2000. Ne 2. C. 111,

¥ Jaaes C.10. Poccuiickan pedpopma W HOBbIA MM-
poBoit nopanok // PAX. 1997. Ne 7. C. 3—16.

15 Beaneea H.HO. UnTerpaums KopnopaTHBHOIo Ka-
nutana. M., 1999. C. 3.

16 Tam xce. C. 212.
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3KOHOMMUYECKASA TEOPHUA

BOIMOXHa. OHa nmpuBena Obl K MPaKTHYECKOH
HepeHTabeNbHOCTH CNOXMUBLUMXCA Ha ceroi-
HAWHHUA AeHb POopM NpPOU3BOACTBA, YTO, B
CBOIO oYepenb, BeJio OBl K CHCTEMHBIM H3MeE-
HEHHAM BO Bcel KOHCTPYKUHHM MHPOBOTO XO-
IANACTBA.

CyMTaeM, 4YTO BXOXIEHWE POCCHICKHX CHI-
pbeBbix Kopropauuit B MHp THK Ha paBHBIX
NpeAcTamIAeTCA AejioM aanekoro 6yayuiero. I[To
BOIMPOCY BO3IMOXHOCTU BCTPaMBaHHS B UHTEp-
HaUMOHATUIUPOBAHHBIE BOCTIPOU3BOACTBEHHbIE
IIHUKJIbl B KAYECTBE NMOJHONPABHBIX Y4aCTHUKOB
Mbl NTONMPOOYEM HATOXUTE HHYIO TOYKY 3pEHMA.

B cumy kakux ¢akTopoB TpaHCHAL[MOHAIb-
HbIA Karnuran 3aKpersieT 3a re0dKOHOMHUYEC-
KHMH MEePCOHAXaMM OMNpeNeIeHHYIO XO03fii-
CTBEHHYI0 crieuHanmisauunio? Bo3MoXHO, cTo-
HT UCXOAUTH U3 TOTO, YTO «IaCroOpTHasA» MpHU-
HAIeXXHOCTb TPaHCHAaLMOHANbBHBEIX KOpIiopa-
IIMA OKa3bIBAaET B 3TOM BOIIpOCE HE3HAYUTENh-
Hoe BiAMsHMe. TpaHCHaLIMOHATLHBIMA Kanural
HaxoNMUTCA BHE IOPHUCAMKLHWW HALUMOHANBHBIX
rocynapcts ¥ cBobOIHO INepeMellaeTcs B CO-
BPEMEHHOM 3KOHOMHWYECKOM MpPOCTPaHCTBe.
OmHolt M3 BaXHBIX OCOBGEHHOCTEIl COBPEMEH-
HO#M opranm3auuMn THK seaseTca ux crnocob-
HOCTb MEPEHOCUTL CBOM 1UTAG-KBapTHPH M3
OAHOrO yi7a KOPTIOPaTUBHOW CETH B APYTOM,
NETKO MEHASA CTpaHy 0a3upoBaHMA.

K ToMy Xe, Mo-BHLIMMOMY, HE BITOJIHE Mpa-
BWIBHO OTOXACCTRIATL ITPHHAMICKHOCTb Ka-
ITUTANa CO CTpaHoM 6aaupoBaHHs. K nipuMepy,
HeKOoTOopble KOHOMMCTRI IoJsaraloT, 4To 3Ha-
YUTe/JbHaA 4YacTh KannTala, KOTOPWA HHBeEC-
THUPYeTCHd H PEHHBECTUPYETCSI B IKOHOMHKY
CIlILA, ucxomHO SIRIgeTC TPaHCHALIMOHANBHBIM
HebTAHBIM KalTUTANIOM, MPHHALIEXAIIUM BbI-
xoouam M3 crpad Bawxwxerp Boctoka, Adra-
HucTaHa ¥ BocTouHoM A3MH. ITOT KamuTtan
JaBHO CTaJl OPraHWYeCKOoi 4acTelo aMepUKaH-
CKOW 3KOHOMMKH, HO IIpHA 3TOM IIPOIOJDKAET
00CITYXXHMBaTh MHTEpEChl UCXOMHAIX AepXaTeae.
JloANBLHOCTh Xe 3TOTO KalMTala HENnocpen-
cTBeHHO npasuTenbcTBY CILLA HeycToiyMBa U
BpeMsl OT BpeMeHM KoJebeTcs.

K pa3pelieHu1o Bompoca O 3aKpeIUieHHH
XO3ANCTBEHHOM CrielMaM3alluMl, NMO-BUAWMO-
MYy, CJIEAYET NOAONTH C APYroi CTOPOHLL: CTpa-
Hbl 0A3MPOBaHUA TPaHCHAIIMOHAJIBLHOIO Kanu-
Tajla BHI3LIBAIOT €ro 3aWHTEepPeCOBaHHOCTDL 3a-
MbIKaTh Ha cebe WHTepHALMOHATM3UPOBAHHbLIE
BOCITPDOU3BOACTBEHHbBIE LIMIIHI.

B obsacTi cucTeMaTH3MpOBaHHUSA (HAKTOPOB
3TOM 3aUHTEPECOBAHHOCTH CAEOoyeT UCKATh BO3-
MOXHOCTH TOJIYYEHUSA JOCTYINa K Nnepepachnpe-
ICJICHHI0O MMPOBOTO I0XONa M, COOTBETCTBEH-
HO, mocTpoeHUs HpdeKTHBHOIN cTpaTerMy s3xo-
HOMHYECKOW 6€30MacHOCTH CTpaHBLL.
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