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'RFWRU�RI�(FRQRPLFV��3URIHVVRU�RI�WKH�&KDLU�RI�:RUOG�(FRQRP\�DQG�

(FRQRPLF�7KHRU\��WKH�9ROJRJUDG�6WDWH�7HFKQLFDO�8QLYHUVLW\��

HFRQRP#YVWX�UX�

2�$��9RURWLORYD�

3K�'��LQ�(FRQRPLFV��$VVRFLDWH�SURIHVVRU�RI�WKH�&KDLU�RI�:RUOG�(FRQRP\�

DQG� (FRQRPLF� 7KHRU\�� WKH� 9ROJRJUDG� 6WDWH� 7HFKQLFDO� 8QLYHUVLW\��

HFRQRP#YVWX�UX

.H\� ZRUGV� DQG� SKUDVHV�� � LQQRYDWLRQV�� FXOWXUH�� PRGHUQL]DWLRQ��

PRWLYDWLRQ��LQWHOOHFWXDO�FDSLWDO��LQWHOOHFWXDO�SRWHQWLDO�

$EVWUDFW��7RGD\�PRGHUQL]DWLRQ� IRU�5XVVLD� FRQVLVWV� LQ� IRUPDWLRQ�RI�

LQQRYDWLYH�HFRQRP\��7KH�LQQRYDWLYH�FXOWXUH�RI�D�VRFLHW\�LV�D�VWUDWHJLF�

UHVRXUFH�RI� GHYHORSPHQW�� 7KH� UROH�� WKH�SODFH� DQG�SULRULW\� WDVNV� RI�

LQQRYDWLYH�FXOWXUH�RI�D�VRFLHW\�DUH�GH¿QHG�LQ�WKH�ZRUN��&RPSDUDWLYH�

DQDO\VLV� RI� FRUSRUDWH�� RUJDQL]DWLRQDO� DQG� LQQRYDWLYH� FXOWXUHV� LV�

SUHVHQWHG�


