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&+(&.�2)�7+(�*2,1*�&21&(51�$668037,21

86,1*�7+(�),1$1&,$�/�$1$/<6,6�7(&+1,48(

ò�ø��$JXSRYD�

7HDFKHU�RI�WKH�&KDLU�RI�(FRQRPLF�$QDO\VLV�DQG�$XGLW��WKH�9RURQH]K�

6WDWH�8QLYHUVLW\��NVHQLDBD�#PDLO�UX

9�,��7LQ\DNRYD�

'RFWRU�RI�(FRQRPLFV��$VVRFLDWH�SURIHVVRU�RI�WKH�&KDLU�RI�,QIRUPDWLRQ�

7HFKQRORJ\�DQG�0DWKHPDWLFDO�0HWKRGV�IRU�(FRQRPLFV��WKH�9RURQH]K�

6WDWH�8QLYHUVLW\��WYLNWRULD#\DQGH[�UX

.H\� ZRUGV� DQG� SKUDVHV�� DXGLW�� DFWLYLW\�� DQDO\VLV�� SURFHGXUHV��

WKH� UHSRUWLQJ�� FRHI¿FLHQWV�� OLTXLGLW\�� VROYHQF\�� VWDELOLW\�� LQVROYHQF\��

EDQNUXSWF\���FRQWLQXLW\�

$EVWUDFW��7KH�HVWLPDWLRQ�RI�¿QDQFLDO�DWWULEXWHV�LV�RQH�RI�WKH�PDMRU�

HOHPHQWV�RI�HVWLPDWLRQ�RI�JRLQJ�FRQFHUQ�ZKLFK� LV�FDUULHG�RXW�XVLQJ�

¿QDQFLDO�DQDO\VLV�PHWKRGV��&RHI¿FLHQWV�IRU�HVWLPDWLRQ�RI�HDFK�¿QDQFLDO�

DWWULEXWH�DUH�V\VWHPDWL]HG�LQ�WKH�DUWLFOH��8VLQJ�WKLV�V\VWHPDWL]DWLRQ�DQ�

DXGLWRU�FDQ�EH�VXUHU�DERXW�WKH�UHVXOWV�RI�KLV�HVWLPDWLRQ�RI�WKH�JRLQJ�

FRQFHUQ�SULQFLSOHV�REVHUYDQFH��


