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KOHLENTYAJIbHDIE TEOPHH H
NPOBJIEMbI 3JKOHOMHYECGKOI'0O POCTA
B NOGCTKPH3HCHDIH NNEPHO

KomaHpaopos Nasen BnaguMmuposuy,

KaHAMAAT SKOHOMMYECKMX HayK, HayalbHWK OTAena crpaTteruu
WHBECTULMOHHOIO pa3BUTUS U TOCYAAPCTBEHHO-YACTHOMO NApTHEPCTBA
AenapTaMeHTa 3KOHOMWYECKOro pa3BuTUsi BopoHexckoi obnactu;
pkomandorov@govvrn.ru

KomaHpopos Bnagumup lNasnosuy,

KaHAMAAT 3KOHOMUMYECKMX HayK, AOLEHT Kadeapbl 3KOHOMUYECKOM
TEOPUM U MMPOBOM SKOHOMMKU BOPOHEXCKOro rocyAapCTBEHHOro
yHuBepcuTeTa; pkomandorov@govvrn.ru

CTeneHb W HanpaBneHMe rocyaapCTBEHHOrO PeryinpoBaHMs SKOHO-
MUKU B YCNOBUSX MPEOAOSIEHMS SKOHOMUYECKOrO Kpu3nca onpeae-
NSIeTCA OCTPOTOM M Ba)KHOCTbIO BO3HMKAMOLLMX B pe3ynbTaTe Kpusmuca
CouManbHO-3KOHOMMYECKNX npobnem. ®opmmpoBaHne ahheKTUBHON
CTpaTerMn BbIXOAA M3 Kpu3Mca MpeAanosiaraeT BbISIB/IEHWE KOH-
LenTyanbHbIX MPUUYMH KPU3UCHOFO COCTOSIHUSI SKOHOMWKU, YTO Bbl-
3blBAa€T HE0b6X0AMMOCTb PacCMOTPEHUSt 6a30BbIX KOHLENTYasbHbIX
TEOPUMA LIMKIINYECKOrO Pa3BUTUSI SKOHOMUKMN.

KnioueBble cCnoBa: rocyJapCTBEHHOE pEryiMpoBaHNe, 3KOHO-
MUYECKUI POCT.

Mocne «Benwkon genpeccumn» 30-x roaoB 20-0ro Beka, ¥ NpU3HaHWUsi MUPOBbIM
Hay4YHbIM COOOLLECTBOM pPEBOMIOLUMOHHBLIX maen k.M. KenHca Bompoc o
HeobXxoAMMOCTM BMeLlaTeNbCTBa rocyAapcTaa B (hyHKLUMOHNMPOBAHME PbIHOYHOIO
MEXaHM3Ma He ABNSeTCa NpeaMeTOM AUCKYCCUMM. PasHornacus BO3HMKAKT Mo
NOBOAY CTEMEHWN M HaNpaBNEHWU roCyAapCTBEHHOIO PeryimpoBaHnm 3KOHOMUKM,
NPOAO/KMTENBHOCTU UM METOAOB rOCyAapCTBEHHOro Bo3gencteusi. Ocobyio
aKTyanbHOCTb NpuobpeTaloT 3TM NpobneMbl B nNepuoabl LMKINMYECKOro crnaja
3KOHOMWKM, B rofibl 3KOHOMUYECKNX KPU3UCOB.

NcTopua 3KOHOMUMYECKUX KpU3MCOB HacuuTbiBaeT no4vtu 200 net. CornacHo
odmumnanbHbIM AaHHbIM, MEPBbLIN 3KOHOMUYECKUA KPU3UC Ha CTaauu pasBUTUS
KanuTanucTnyeckoro obuwecrsa npousowen B 1825 roagy B Bennkobputanmm. C
3TOr0 MOMEHTa KPU3UCbl PerynsipHO NPOUCXOAAT 32 HEKOTOPbLIMU UCKITIOYEHUSMU
C nepmoan4HoCTb 8-10 neT. HeM3MeHHbIMM OCTaKOTCA XapaKTEPUCTUKN KPU3NCOB,
BK/KOYAOLWLME CHMXEHME obbeMa Mpou3BOACTBA, pocT 6e3paboTuubl, pe3kue
N3MeHeHns obLlero ypoBHS LiEH, CHMXKEHUE A0X0A0B HaceneHms u ap.

BeayTtca ocTtpble AMCKYCCMM MO MOBOAY MPUYMH LUMKIIMYECKOro pa3BUTUSA
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35KOHOMMKWM W, COOTBETCTBEHHO, BO3HMKHOBEHWSI SKOHOMMYECKMX KpU3NCOB. B
COOTBETCTBUU C Pa3/IMUYHbIMU TOYKAMM 3pEHMSI HA MEXaHM3M (YHKLIMOHUPOBAHWS
PbIHOYHOM 3KOHOMWMKM K TMpUYMHAM  3SKOHOMMYECKOTO Kpu3nWca OTHOCST
nepenpou3BoACTBO TOBAPOB B CBA3M C 06LLIECTBEHHbBIM XapaKTepoM NPOU3BOACTBA
M YacTHbIM XapaKTEpPOM MPUCBOEHUS €ro pe3y/nbTaToB, HapylleHus B cdepe
TOBApHOrO W [EHEXHOro 06palleHnsi, OTCTaBaHWE COBOKYMHOrO Crpoca
OT COBOKYMHOIO TMPEASIOXXEHUS TOBApPOB, MNEPUOAMYECKOE, B pe3ynbTaTe
(M3MYECKOrO M MOpasbHOr0 M3HOCA M  HAYYHO-TEXHWMYECKOrO MpPOrpecca,
OGHOBNEHME OCHOBHOrO KanuTana. Takke, B KayecTBe MPUYMH Kpu3uca
YKa3blBalOTCA M3MEHEHWS MPOMOpLUMUIA MeXay BENMUMHOM KanuTana v obbema
HaLMOHAsIbHOrO MPOM3BOACTBA, 3K30r€HHblE M 3HAOrEHHblE BO3AEMCTBUSI Ha
(hYHKLUMOHMPOBAHNE S3KOHOMUYECKON CUCTEMBI.

®opmMupoBaHune achdeKTUBHON CTpaTernM BbiXxoAa U3 Kpusuca npearosiaraet
BbISIBIEHWE KOHLIENTYAsbHbIX MPUYNH KPU3UCHOTO COCTOSIHUS SKOHOMWMKM, YTO
BbI3bIBAET HEOOXOAMMOCTb PacCMOTPeHUsi 6a30BbIX KOHLENTyasnbHbIX TEopUM
LIMKIMYECKOTO Pa3BUTUS SKOHOMMUKM.

CywecTBylOT pas3fiMyHble OObSACHEHWS 3KOHOMMYECKOrO UMK/A, HO yalle
BCEr0 PasnnMyaloTcs TOUYKM 3PEHUS, C KOTOPbIX CTOPOHHUKWU Pas3fiIMuHbIX TEopWUit
aHanu3vpylT OAMH U TOT Xe npeameT. OAHaKo BCE OHM OCHOBAaHbl Ha ObLuel
cxeMe 06bSICHEHNS LIMKJTMYHOCTM.

HabniogaeMble KOHBIOHKTYpHbIE KonebaHusi npoucxoasTt Ha ¢oHe pocTa
3KOHOMMWKM, T.€. B 3KOHOMWKE, B KOTOPOM MpPOM3BOACTBEHHOE 060pyAOBaHME
(3anac kanuTana) MocpeacTBOM YWCTbIX MHBECTMUMMA MOCTOSIHHO Y yudlIaeTcs
(yacTMyHO 3aMeHsieTcs) M pacwwupsietcs.  CneposaTtenbHo,  konebaHust
3KOHOMMYECKOM aKTUBHOCTY H60MbLLEN YaCTbiO Bbl3BaHbl 3KOHOMUYECKUM POCTOM.
AHann3 CTaTUCTUYECKUX [AaHHbIX MOKa3blBaeT, YTO 3KOHOMMKA pPa3BMBAETCS
HenpepbiBHO. OAHAKO BCNEACTBME HEYCTOMYMBOCTM PaBHOBECHas TPaekTopus
3KOHOMMYECKOr0 POCTa O4YeHb Y3Ka M MpuU OTCTYMNIEHUN B CTOPOHY O T Hee, Kak
MoOKa3bIBAaeT OMbIT, OTK/IOHEHUSI CHa4Yana YCUIMBAKOTCS, @ 3aTeM OC/abnsaoTcs
N B KOHLIE KOHLIOB MPEBpPALLATCA B CBOK MPOTUBOMOIOXHOCTb, YTO, OAHAKO,
ONSITb BbIBOAMT 3KOHOMUKY 3@ paMKK paBHOMEPHOro pocTta. CnefoBaTenbHo, 3TOT
NpoLecc BrosiHe MOXHO 6bino 6bl NpeAcTaBUTb B BUAE NOMOXUTENIbHOMO TpeHAa
pasBuUTKSI, rae KonebaHns 3KOHOMUYECKOW aKTUBHOCTW CHavana yCUIMBAIOTCS,
a 3aTeM YyMeHbllalTca. [Ans 06bACHEHMSI TaKMX W3MEHEHWW Heobxoaumo
PacCMOTPETb MPUYMHBI LMKIIMYECKUX  KOMEBAHU OCHOBHbLIX 3KOHOMMWMYECKMX
riokasaTeneun.

Mpovcxoaswmii B 2010 rogy HEKOTOPbIN NOABEM 3KOHOMUKM BO MHOrOM 06yc-
NOBNIEH OCYLUECTBMIEHWEM BeAYLUMMU MUPOBbLIMM AEPXKaBaMU CTUMYUPYIOLLEN
3KOHOMMYECKOM NONUTUKK. Ho anst 60MbLUIMHCTBA CTPaH XapaKTepHbl HEBLICOKME
TEMMbl 3KOHOMWYECKOr0 pOCTa W OTHOCMTENbHAas CTabunusaums aApyrux
MAKpPO3KOHOMUYECKUX MOKa3aTeNnen, Mexay KOTOpbIMU CyLIeCTBYET TecHas
B3aMMOCBSA3b M 06YCNOBNEHHOCTb. Tak, TeMMbl 3KOHOMUYECKOr0 poCTa BO MHOIMOM
onpeaensaTCs COOTHOLUEHUEM MeXAY BENIMUYMHOM HALMOHANbHOIMO Aoxoda U
HeobxoaMMbIM AN ero BOCMPOM3BOACTBA 3arMacoM kanutana. CoBOKYMHbIN
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obbeM KanuTana B MaclwTabax CTpaHbl onpeaensieTcs 06beMoM HaUMOHANbLHOIO
npoussoacTea. COOTHOLEHNE BENMYMHDBI KanuTana 1 rogosoro obbema Bbinycka
pe3yNbTUPYETCS B NoKasaTene KanutanoeMkoctu (koadduumeHTe kanuTana k).
Kak npaBuno, 3anac kanutana npakTnyeckn sceraa bonbLue, 4eM rogoBon 06beM
BbIMyCKa. 9TO 06BbSACHSAETCS TEM, YTO MNOYTU HM OAHA MalUMHA HE aMOpPTU3MpPYETCS
MOMIHOCTbIO B TEYEHNE OAHOr0 roaa. B coBpeMeHHON 3KOHOMMKE KanuTanoeMKOCTb
(k) BapbupyeTca B npeaenax ot 2 1o 4, T. e. CpeAHeroAoBoy 3anac kanutana u
06beM Npon3BoACTBA COOTHOCATCS Kak 10 kK 3 — 5.

Mpw oCyLLEeCTBAEHUN MHBECTULWI 3aMac KanuTana yBenMuMBaeTCs Ha BENMNUNHY
YMCTbIX MHBECTMLMI, T.€. Ha Ty YacTb O6LEN UX CyMMbl, KOTOpasi MpeBbillaeT
BO3MeLLEHME U3HOLIEHHOr0 060pyaoBaHus. CnefoBaTebHO, MPON3BOACTBEHHbBIE
MOLLHOCTM YBEIMYMBAIOTCS MPOMOPLIMOHANIbHO  KanuTanoemkoctu. Cneayet
OTMETUTb, YTO BaJIOBble WHBECTULUMM SBASIOTCS TaKXKE KOMMOHEHTOM
COBOKYMHOMO Crpoca, BO3AENCTBME KOTOPOr0 Ha BENMYMHY HaLMOHANIbHOMO
AoXoAa O6bSICHSIETCS MEXaHWM3MOM  MyfbTURAMKaumMu. [o3ToMy MHBECTULMK
OKa3blBalOT BO3JENCTBME KaK Ha 06BHEM MPOM3BOACTBEHHbLIX MOLLHOCTEM, TaK
M Ha COBOKYMHbIN CMPOC B 3KOHOMMKE, M peLlalowmM 06CTOSTENbCTBOM Asis
CTabnnbHOro (OYHKLMOHNPOBAHUSI SKOHOMMUKMN U HEMPEPBLIBHOIO 3KOHOMUYECKOrO
pocTa SIBNSieTC HeobXOAMMOCTb OLUEHKU M MPOrHO3MPOBaHUSI MX Pa3fIMYHOro
B/IMSIHWSI HA NPOW3BOACTBEHHbIE MOLLHOCTM M Ha COBOKYTHbIN CNpoc.

TakuM 06pa3oM, BO3HMKAET NpobieMa CorfiacoBaHWs BO3AENCTBUIA MHBECTULIMI
Ha 06beMbl MPOM3BOACTBEHHbLIX MOLLHOCTENM U BEIMYMHY COBOKYMHOIO CMpoca,
KOTOpYt0 HE06X0AMMO peLLaThb C MOMOLLbIO LieNIEHanpPaB/ieHHbIX FOCYAapPCTBEHHbIX
BO3AENCTBUN.

Tak, B YacTHocTH, ecnu yHKums noTpebneHuns umeet Bua C=0,5Y unexeroaHo
nHeectmpyetca 1000 AeHeXHbIX eanHUL U BanoBble MHBECTULMN PaBHbl YACTbIM
NHBECTULMAM, @ TaKXKe OTCYTCTBYET 3KOHOMUYECKAs akTUBHOCTb rocyaapcTsa U
«OCTanbHOro MMpa», TO B 3TON CUTyaLUMU PaBHOBECHbIN HaLMOHaNbHbIN A0X0/4
6yoer paseH Y=(1/(1-MPC))-(Y)=1000/0,5=20. Mpu kanuTanoemMKkocTu
k=2 nns npovsBoacTBa PaBHOBECHOrO HaLIMOHASILHOrO [0XoAa MOHaAobuTCs
3anac kanuTana, paBHbiM 40 (2 x 20). Takoe KpaTKOCPOYHOE paBHOBECME He
MOXeT OblTb MPOAO/HKUTESNBbHBIM, TaK KaK 3anac Kanutasa v npon3BoACTBEHHbIE
MOLLHOCTM MOCTEMEHHO pacTyT, @ Crnpoc U, TakuMm obpas3oMm, o0bbeM Bbinycka
OCTaOTCA HEM3MEHHbLIMM.

MonobHoe pa3BuTME COBLITUA B AENCTBUTENbHOCTU HEGNAronpusTHO, Tak
KaKk npeanpusiTus He MHBECTUPYIOT Toraa, Koraa 0bpasyeTcs «paspbiB» Mexay
CMpOCOM N MPOW3BOACTBEHHBLIMU MOLLIHOCTSIMUW, KOTOPbIA, KPOME TOr0, MOXET
€)XEeroAaHo yYBennumBaTbcsl. TakuMm 06pa3oM, BO3HMKAET BOMPOC O BO3MOXHOCTU
COrnacoBaHusl BO3AENCTBUA MHBECTULIMA Ha MOLLIHOCTU U Ha 10XOAbl.

Ecim B MCXOOHOM paBHOBECHOM COCTOSIHMM, MPU KOTOPOM MpeanoXeHue
HaLUMOHaNbHOTO MPOAYKTa PaBHO CrpOCy Ha HEro, OCYLLECTBASIOTCS YMUCTbIE
MHBECTMUMM J, Torda NpOM3BOACTBEHHbIE MOLWHOCTM 6yayT Bo3pacTaTb
B 3koHomuke Ha (1/k)-J. [Ons Toro 4ytobbl M36EXKaTb MOSIBEHUS Heuc-

NOJ1Ib30BAHHbIX MOLI.I,HOCTGVI, yTo nobyamno 6Gbl npenanHMMaTeneﬁ COKPATUTb
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KanuTanoBIOXXEHUS, CMPOC [O/DKEH MOBLICUTLCA HA Ty XE& BENMYMHY, T.€.
Ha (1/k)-J. TMpov3BeneHHbI ¥ NPeasOXXEHHbIM HaUMOHAMbHLIN  MPOAYKT,
KOTOPbI B COCTOSIHUM pPaBHOBECUSI COOTBETCTBYET CMPOCY HA HALMOHAsbHbIN
NpoayKT, MPpU AAHHOM MOTPEOUTENBCKOM MOBEAEHWUN [OMOXO3AUCTB (T.€. Mpu
AaHHOW (YHKUMM NOTpebneHns) OonpeaensitoTC UCKIYUTENbHO 06beMOM
nHBeCTUUM. Ecnn, kak B npuBeaeHHoM Boiwe dyHkuum notpedbnexHus C=0,5Y,
HE y4YuTblBaTb aBTOHOMHOE MOTpebrieHne, Toraa paBHOBECHBIN JOXOA U, TakuM
06pa3oM, paBHOBECHbIM cnpoc byayT onpepenstbca no dopmyne: Cnpoc =
npou3BeAeHHbIN HaumoHanbHblM npoaykT = (1/ (1-MPC))J.

EcnM  uncTble  MHBECTUUMM  U3MEHSIIOTCS, U3MEHSIETC  PaBHOBECHOE
NMPOM3BOACTBO U PaBHOBECHbIM CMpOC. MI3MEHeHWe crpoca paBHO W3MEHEHWUIO
NPOU3BEAEHHOrO HaLIMOHANIbHOrO NPOAYKTa:

ANJ= (1/(1-MPC)) AJ.

Ans Toro 4Ttob6bl MPOM3BOACTBEHHbIE MOLYHOCTU OblIM BCEraa 3arpy>XeHbl,
HeobxoaMMo, YTOBbI NpK YMCTbIX MHBECTUUMsX J cnpoc nosbicuncs Ha (1/k)J.
370 npoucxoauT Torda, koraa: (1/k)J=(1/(1-MPC)) AJ. Otcioga cneayet uTo:
=(1/(1-MPC))k=J/AJ, vnn Haobopot (1-MPC)/k=AJ/J= Temnbl pocta J.

Co3faHHble  MOCPEACTBOM  UWCTbIX  MHBECTMUMWA  [IOMOJSIHUTENbHbIE
NMPOM3BO/JICTBEHHbIE  MOLUHOCTM  06ECMeYMBalOTC  [JOCTaTOYHbIM  CMPOCOM
MWL TOrfda, KOrAa KanuTasloB/IOXEHUS MOCTOSIHHO BO3pacTaloT TeMMamy,
paBHbIMW MpeaenbHoi CkIoHHOCTU K cbepexenunto (1-MPC), oTHeceHHoW k
KanuTanoeMKocTu K. B 3TOM ciyyae MMEET MECTO PaBHOBECHbIV SKOHOMUYECKMI
poCT.

CnepoBaTenbHO, €Cnv, HanpuMep, NpeaesibHasl CKIOHHOCTb K NoTpebneHuto
MPC=0,6, a kanutanoeMkocTb k=2, ycTaHaBNMBAOTC PaBHOBECHbIE TEMIMbI
pocTa, pasHble: 0,4/2=0,2=20%.

CnepoBaTenibHO, u4TO6bl M36eXaTb paspbiBa Mexay NpPOV3BOACTBEHHbIMU
MOLLIHOCTSIMW CMPOCOM, MHBECTULIMM A0/MKHbI €KEroAHO Bo3pacTaTb Ha 10%.

Mpyn HEAOCTMXXEHMN PaBHOBECHbLIX TEMMOB POCTa Cpa3y e 0bpasyeTcs pa3pbiB
MeXAay CrpoCOM M MPOU3BOACTBEHHLIMM MOLLHOCTSIMW, KOTOPbIM C TeYeHUEM
BPEMEHN /MWb Bo3pacTaeT. CknaablBaeTcs MapafoKcaibHas CuUTyauums:
MOSIB/IEHNE JIMLIHMX MOLLHOCTEN 0OYCIOBNEHO TEM, YTO CO3AAETCH C/IMLLKOM
Mano MPOW3BOACTBEHHbLIX MOLLUHOCTEN (T.e. MHBecTUUMiA). [poTMBOMONOXKHAS
CUTYauusi BO3HMKAET B TOM ciny4yae, ecim 6bl (hakTUyeckue TeMmnbl pocTa
oKasanucb 6onee BbICOKMMKM, YEM pPaBHOBECHbIE TeMMbl. TOrAa CKIaAblBaeTCsl
AeMUNT HaNMYHbIX NPOM3BOACTBEHHbIX MOLIHOCTEN, MOTOMY YTO AO/MKHO ObIThb
€o3aaHo (T.e. NHBECTUPOBAHO) C/IULLKOM MHOIO HOBbIX MOLLHOCTEMN.

®uHaHcoBbIM kpuanc 2008 roaa C HOBOM OCTPOTOM MOCTaBMM BOMPOC O
HanpaBfeHNsAX W CTEMNEeHW TroCyAapCTBEHHOIO PEerynMpoBaHUs 3KOHOMUKM,
obecrneyeHMn CTabunbHbIX TEMMOB 3KOHOMMYECKOrO poCTa B YC/IOBUSIX
LIMKIMYECKOTO Pa3BUTUS PbIHOYHON SKOHOMMKM.

CornacHO TOYKE 3peHusi MpeacTaBUTENEN COBPEMEHHOM HEOKIAaCCUYECKOWM
3KOHOMWYECKOM LWKOSIbI, PYHKLIMOHNPOBAHME YaCTHOrO CEKTOPA XapaKTEpU3YEeTCS
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BbICOKOV CTabunbHOCTbIO, @ HabnoaaeMble B peanbHOCTM LIMKIIbl O6bACHAIOTCS,
B MEPBYIO OYepenb, BMELLIATENLCTBOM rOCYZIapCTBa B 3KOHOMMKY. ITO MHEHUE
MOXXHO PacKpbITb B KOHLIEMLMKM, KOTOpas npearnonaraeT, YTo UMK HauMHaeTcs
C pocTa LeH. Pactywme Temnbl MHOMALMM HAYMHAOT BOCMPUHUMATLCA Kak
HENpPUEM/IEMbIE W BbI3bIBAIOT CHWXEHME 06beMa Bbinycka npoaykumu. OaHaKo
5TO COKpaLlaeT Nulib A0XOAbl NPEANnpUATUA, HO HEe WX WU3AEPXKKM, TaK Kak
(bakTOpHbIE LieHbl, 0CO6eHHO 3apaboTHas NniaTa, OTIMYAOTCA HEMMOKOCTbIO.

PoCT wu3gepxek nNpov3BOACTBA NPUBOAUT K CHMXEHMIO obbema BbiNycka
NPOAYKUNN, 3aMeaNIeHUI0 TEMMOB 3KOHOMMYECKOro pocTa W, Kak cneacreue,
CHUXKEHMIO 3aHATOCTU. POCT 6€3paboTuLibl USMEHSIET OXXMAAHUS FPaXKaaH, KOTopble
HaUYMHAIKOT pacnopskKaTbCs AeHbramm 6onee OCTOPOXHO, YTO BblpaXKAEeTCs B
YBE/IMYEHMWN 3aMACOB HA/IMYHOW AEHEXHOM MacCbl. ITO BbI3bIBAET COKpaLLEHME
AEHEXHOro 060poTa, YTO NPUBOAUT K HAPYLLEHMWIO NOCTyNaTa NOMHOWN 3aHSATOCTH,
TakK Kak Ans Toro, 4tobbl CoOkpaTUTb 6e3paboTuuy, rocyaapCTBy BHOBb MPUAETCS
06paTUTLCA K MHCTPYMEHTAM 3KCMaHCUOHUCTCKOM 3KOHOMMYECKOM NOMNTUKK. Ho
3KCMaHCMOHMUCTCKME Mepbl 06ecrneynBaloT SKOHOMUYECKUIA POCT TOMbKO Moc/e
M3MEHEHWNS OXXKMAAHMI rpaXKaaH, KOTOpbIE OTKAXYTCsl OT CAEPXKUBAHUS PacXoaoB
TONbKO MOCNe TOro, Kak MNPOM30MAET HEKOTOPOE MOBbIWEHME 3aHATOCTU. B
MpoLiecce COKpaLLEHMs HaNMYHbIX AEHEXHbIX 3anacoB NPOU30ONAET pacluMpeHne
COBOKYMHOro crnpoca, B pe3ynbTaTe 4ero 06yCnoBneHHbIM MHDNsUMen poct
n3gepxxek nNpou3BoAcTBa byaeT KOMMEHCMpOBaH M TeMMbl POCTa 3KOHOMUKMK
6yayT noBblWaTbCs. B AanbHenwweM TeMnbl UHGASLUMA MOTYT BHOBb YBETMUNUTBLCS
N NPOAOCIKUTCA LMKINYECKOE pa3BUTUE SKOHOMUKM.

CornacHo KerMHCMaHCKOWM KOHLENUMM perynMpoBaHnst SKOHOMUKM, Anst 60pbobi
C pacTyLuen MHbNsUmMen HeobxoaMMO OCYLLECTBNSATL PECTPUKTUBHYIO MOSTUTUKY,
a Ans Toro, 4Ytobbl CTUMYNIMPOBATb SKOHOMUYECKUI POCT, n3bexaTb rpossiLlen
6e3paboTmubl MM CHU3UTBL YXKe BO3HMKWYK 6e3paboTuuy, Heobxoammo
OCYLLECTBNATb MOSIMTUKY CTUMY/IMPOBaHUS crnipoca. TakuMm obpa3oM, co3aaeTcs
MCKYCCTBEHHbIM UMK C 06s3aTenbHOM 04YepeaHOCTbi0 COBbITMIM, KOTOpPbIN
NPUHATO 0603HaYaTb Kak MHTEPBEHLMOHNUCTCKUIA LMKII.

HanpaBneHHas Ha CrnaxuBaHWe KOHBIOHKTYPHbIX konebaHui KenHcnaHckas
NONUTUKA perynMpoBaHus Crpoca OLEHMBAETCsl 3KOHOMUCTaMU-TEOopeTUKaMm
BCe bonee ckentuyeckn. Tak ans nepuoga 60-x n 70-x rogos 20-ro Beka, ans
KoToporo 6bina xapakTepHa nonuTvka ctabunmsaummn, OpUeHTUMPOBAHHAs Ha
CMpoC, MCrosnb3oBaHMe KeWHCMaHCKMX METOAOB PeryiMpoBaHUs MPUBENO He
K CTabunbHOCTH, @ K yBENMYEHWUO MHPNauumM n 6e3paboTuubl BeayLlwmx CTpaH
Mupa. 370 06YyCnOBNEHO PsSiAOM OWWMOOK B KOHCTPYKUMWM AHTULMKIIMYECKOrO
PEryiMpoBaHus Cnpoca, YTO MOATBEPXAAIOT M 3KOHOMUCTbI KeMHCMaHCKOro
HanpaeneHus. B 4acTHOCTW, Ha CTaauu neperpeBa 3KOHOMUKU HE MPOWU30LLIO
HeobXOAUMOro  CHWXKEHWUSI  FOCYAapCTBEHHbIX  PacXxodoB U BEUYMHDI
rocyapCTBEHHOr0 A0/ra, U3-3a NOSIMTUYECKOrO COMPOTUBIIEHUS OCYLLECTBIIEHNIO
[aHHbIX Mep. Kak cneacTeue, pocT aeduumTa rocbokeTa npuBen K yBenmyeHuo
pacxofoB Ha 06CyXXnBaHWe rocy4apCTBEHHOro Aosra B ylep6 MHBECTULMOHHbBIM
pacxoaM. BO3HMKLLME Y 3KOHOMUYECKUX CYOBEKTOB COMHEHUS B BO3MOXHOCTU
18 COBPEMEHHASA S9KOHOMMKA: NMPOBJIEMbI U PELLEHUA




pOCTa 3KOHOMMKM W OXMAQHUA 6y[yLero MOoBbILEHWUS HANIOrOB  CHU3WIM
CKJTOHHOCTb MpPEeACTaBUTENEN YAacTHOTO CEKTOpa K OCYLLECTB/IEHWUIO PACXOAOB,
YTO YCMNMMO NOTPebHOCTb B Mepax UCKanbHOW MONUTUMKWU. B pesynbTaTe Ha
NEepBbI NMaH BbILLIN CTPYKTYPHbIE NPO6IEMbI, @ HE NPO6IEeMbI HEIOCTAaTOYHOCTH
CMNpoca, YTO OTPa3MNIOCh Ha CTabUNBHOCTU (PYHKLIMOHUPOBAHMS SKOHOMMKW.

B ycnoBusix OTCYTCTBMSI  CTPYKTYPHbIX W3MEHEHW U  3aMeasieHus
3KOHOMMYECKOro pocTa 6orbliasi MHEPLMSI FOCYAapCTBEHHOIO CEKTOPA SIB/SIETCS
TSHKENbIM 6peMeHeM A5 SKOHOMUKM. MNopoXkaeHHble 60bLIOW 3a10/KEHHOCTbIO
rocyZapcTBa BbICOKME peasibHble MPOLEHTHblE MNAaTEXM 3aTPYAHSIOT YacTHble
MHBECTMLMK, KOTOPbIE CNY>KaT NPeAnoChlIKOM 6bICTPO CTPYKTYPHOW NEPECTPOKM
3KOHOMMKW. BMeCTo Toro, 4Tobbl MHBECTMPOBATb B NPOM3BOACTBO, NPEANpUATUS
NpuoBpeTaloT rocyAapCTBEHHbIE LieHHble 6ymarn. COOTBETCTBEHHO BO3HWKAET
aCUMMETPUSi B MpUMEHeHUN (DUCKANbHOM MOUTUKM U €€ HEeCrocobHOCTb
pewaTtb CTPyKTypHble npobnembl. KpoMme TOro, HeobxoaMMo Yy4WTbIBaTb
npo6sieMbl NPaBWIbHOTO «pacrnpefeneHnss BO BPEMEHW» TOCYAAPCTBEHHbIX
pacxogoB UM 3ddekta BbITECHEHMS. HO 3TO He 03HayaeT BbIHECEHUS
OKOHYaTeNbHOro OTpuLUaTeNbHOro BepaukTa KelHcMaHCKOMYy perynnpoBaHuMio
crnpoca. AHanorMyHble MpOLECChl, CBA3aHHbIE C MPUMEHEHNEM (UCKaNbHBIX U
MOHETaPHbIX METOAOB PErynMpoBaHNs Mo NPeooNeHNIO NOCNEACTBUIA MUPOBOIo
(DVMHAHCOBOro Kpusmnca xapakTepHbl CErofHs Ansi SKOHOMUK BOJbLLUMHCTBA CTpaH
MUpa, B TOM yucne n Poccum.

C Hauana 80-x rogos 20 Beka 3aBoeBasi NONYASPHOCTb N LUIMPOKO NPUMEHSETCS
CPeAHECPOYHbIA  MOAXOA, LUENbl KOTOPOro SIBASIETCS YyYlUEHUE YC/TOBUM
SKOHOMWYECKOro pocTa W noBbieHne 3P@EKTUBHOCTU MNPOU3BOACTBA WM
nonuTMKa npeasnioxeHns. OCHOBbI TAKOM MOUTUKM MOXHO CchOpPMYyNMpoBaThb
cneayowmm obpasom:

* «MepeopueHTaLmsa MNOMUTUKWA YMNPaB/IEHUS SKOHOMUYECKOro MopsaKa Ha
MPUHLMMbLI  COLMANbHO-PbIHOYHOM 3KOHOMMUKWM, B YacTHOCTM HA HaeXHble
M HEaHTarOHUCTUYECKME PaMOYHblE YCIOBUSI 3KOHOMMUYECKOW  MOSIUTUKM,
MOBbILLEHNS FOTOBHOCTM K OKa3aHWIO MPOM3BOACTBEHHbIX YCTYT M MPUHSATUIO pUCKa,
obecneyeHmnst KOHKYPEHLIMM U COKPaLLEHMS! BIOpOKPaTUYECKMX NPENSTCTBUM,;

e BOCCTQHOBNIEHME AEecrnocobHOCTM rocyaapcTBa B 0651acTn durcKanbHOM
NOSIMTUKKN,  KOHCONMAAUMS  OBLEeCTBEHHbIX (MHAHCOB, CHWXEHWEe  O0nu
roCcy4apCTBEHHOINO CEKTOpa B 3KOHOMWKE, Y/y4lleHue CTPYKTYpbl pacxoaoB U
BBeAeHME HANoroobnoXeHnsi, CTUMYMPYHOLWErO MNOBbleHne 3P dEeKTUBHOCTH
XO3ANCTBYIOLLIMX CYObEKTOB;

e coumanbHas MOMMTMKA, OCHOBAHHAsi Ha MpUHUMMAX CouMasnbHOW crpa-
BEANMBOCTW, CONMAAPHOCTN U CyBCMANApHOCTU, MOXET B TeYeHUEe ANUTENbHOMo
BpeEMeHN obecneunTb PMHAHCMPOBAHNE CUCTEMbI COLIMAIbHOM 3aLUMUTbI;

® aKTUBHOE CTPEM/IEHNE K FapMOHM3aLIMMN U COTPYAHWUYECTBY Ha €BPOMENCKOM
M MUPOBOM YPOBHSIX B LENSX YNYYLIEHMSI PAMOYHbIX YCOBMM, PaclUMpeHUs
MMUPOBOM TOProBnn 1 60pbbbl MPOTUB 6e3paboTULbI».

Ho, HecMOTpsa Ha TO, UTO C Hayana 1970-X rr. KEMHCMAHCKOE peryimpoBaHue
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HE NPUMEHSIETCA B E€BPOMENCKUX CTpaHaX, C Hadana 1980-x rr. npakTuKyeTcs
NONUTUKA NPeasIoXXeHNs, Kak 1 npexae, HabnoaaloTcs YeTKMe KOHbIOHKTYPHbIe
konebaHus, n 6e3paboTuua, KoTopas NM1LLb 0T4aCTU 06yCNOBAEHa CTPYKTYPHbLIMU
NPUYNHAMK, OCTAETCA Ha BbICOKOM YpOBHe. BO3HWKaeT BOMpoC: He MOXET n
BHECTW BK/aZ B pelleHne 3Tux npobnem npasuibHO NPOBOANMOE, CpeAHECPOYHO
OpPVEHTUPOBAHHOE, «0BOCHOBaHHOE» perynupoBaHue crpoca (BO3MOXHO,
COMpOBOXAAaeMOe COKpaLLEeHNEM NPOAOC/HKUTENBHOCTU paboyero BpeMeHu)?

Ba)xHoe 3HaueHue B MpeaynpexaeHUn KOHBbIOHKTYPHbIX KonebaHui mMmeeT
npesycMoTpeHHass B pekoMeHaaumsix EC, OpueHTMpOBaHHasi Ha 3aHSTOCTb,
nonuTUKa pocTa. OHa ABNAETCA CTpaTernen, CBSA3bIBaloLLEN 3N1EMEHTbI MOSTUTUKK
NPeanoXeHns 1 NoNUTUKK Crpoca.

B Poccnn ¢ Havana 90-x rogoB 20 Beka AekiiapupyeTcs MCMosib30BaHKUe
NOMUTUKN MOHETApPM3Ma, YTO HE MO3BOSIMIO CTabMNn3npoBaTb SKOHOMUYECKYIO
CUTyauuto B CTpaHe U NpeaoTBpaTUTb cnaj SKOHOMUKW.

MpyunHOM 06OCTpEHMS CoLManbHO-3KOHOMMYECKOro Kpu3anca 1998 ropa
B Poccum gBunacb, Kak W3BECTHO, HeAonycTumMo 6onbluasi 3a40/HKEHHOCTb
rocygapctea no CBOMM  (DMHAHCOBbIM  0653aTeNbCTBaM, HEBO3MOXHOCTb
AANbHENLLEro WCMOMHEHUSI 3TUX 0053aTeNbCTB B CBA3M C MPOAOIKAIOLWMMCS
CMaZioM 3KOHOMUKM U YBENUUMBatoLWLMMCS aeduumtomM bropxeTta. Bavxanwmmu,
MOBEPXHOCTHbIMM MPUYMHAMN POCCUINCKOrO 3KOHOMMYECKOro kpmauca 2008 —
2009 roaoB. SIBNSETCA HaYaBLLIMINCS MUPOBOM (PUHAHCOBO-3KOHOMUYECKUIA KPU3NC,
4TO B yCNOBUSIX rNobanm3aunm Bbi3Bano pe3koe CHUXeHne o6 beMa HauMOHANbHOro
NpPOU3BOACTBA N HEBO3MOXHOCTb MCMOSTHEHWNSI BHELUHWUX AONIOBbIX 0653aTeNbCTB
KpynHenwwmnMm Poccnicknmm koMmnanmnamm. CooTBETCTBEHHO, bonee rnybuHHbIMM
MPUYMHAMN KPU3SUCHOM CUTYaUMM SIBNSIETCS SKCMOPTHO-ChIPbEBAsi CTPYKTypa
3KOHOMMWKMW CTPaHbl, HU3Kast 3 PEKTUBHOCTb AEHEXHO-KPEANTHOM 1 (DMHAHCOBOM
CUCTEMbI, HECOOTBETCTBME 06 HEMOB AEHEXHO-KPEAUTHBIX PECYPCOB U peasibHbIX
TOBApHbIX NOTOKOB, OTCYTCTBME AOBEPUS FOCYAAPCTBY CO CTOPOHbI HaceneHus,
MEHTanuTeT rpaxxaaH v ap.

Kak 13BeCTHO, MpUYMHBI MMPOBOr0 (PUHAHCOBOMO 3KOHOMMYECKOrO Kpu3uca
00yCcnoBneHbl HapyleHusMM B CUCTeMe WnoTeyHoro kpeautoBaHus CLUA,
ype3MepHbIM yBenuyeHneM 6aHKOBCKMX U (PUHAHCOBbLIX WMHCTUTYTOB (PUHaH-
COBbIMM AepuBaTMBaMW, HapyleHWEM 3aKOHOMEPHOCTEN (YHKLMOHUPOBaHMS
(PMHAHCOBOro MexaHu3Mma.

B COBpeMEHHbIX YCOBUSIX FN06anm3aumnmM KpusncHble SIBNIEHWUSI OXBaTbiBalOT
NpaKTUYeckn Bce CTpaHbl Mupa. Ho ero rnybuHa W ANMTENbHOCTL M,
COOTBETCTBEHHO, BpeMsi AN NPEeoAOoeHNsl MOCNEACTBUA  SKOHOMUYECKOrO
cnaja Ans KaXaow OTAeNbHOW CTpaHbl OMNpeaensitoTCs NpeXxae BCero CUCTEMOM
5KOHOMMWKM AaHHOW CTpaHbl, €e WHTerpauveii B MUPOBYID 3SKOHOMUYECKYHD
cnucteMy, 3hPEKTUBHOCTLIO UCMOMb3YEMbIX NMPaBUTENLCTBOM Mep MO BbIXody U3
Kpusuca.

Mo noBoAay MNPUYMH BO3HWKHOBEHUSI WM  HEAOCTaTOYHO 3hdEKTUBHOIO
NpPeoAoseHNst 3KOHOMMYECKOro Kpu3nca B POCCMM BbICKa3bIBAKOTCS pa3sfiMyHble
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TOYKM 3peHuns. CornacHO OHOM M3 HUX, TAaKOM NPUUNHOW ABNSIETCS AOCTMKEHME
onpefeneHHoro ypoBHS A0OX0A0B Ha Aywy HaceneHus ctpadbl (100 gonnapos B
CcpeaHeM Ha venoBseka B Mecsiy Ha koHel, 2008 roga). besycnoBHO, pocT 40X0A0B
4YaCTM HaceneHust CTpaHbl MEeHSIET CTPYKTYpy MNOTpebneHnss u crnocob >XM3Hu
nroaen. Ho nponcxoanT OH He OAHOMOMEHTHO, @ MOCTEMNEHHO, B TEYEHWE JOBOJIbHO
ANUTENbHOMO nepuoaa BPEMEHW, U MPOM3BOACTBO B YCNOBUSAX 3DhEKTUBHON
PbIHOYHOW 3KOHOMMKM MNABHO NPUCMOCabnMBaETCS K U3MEHSIOLWENCS CTPYKType
cnpoca.

MHOrme OTeyecTBEHHble MPOM3BOAMTENN B CUSTY PasfMyHbIX 0B6CTOSITENLCTB
SBNSOTCH HEKOHKYPEHTHOCMOCOBHBIMM MO CPaBHEHUIO C MPOM3BOAMTENSIMU
BeAYyLUMX MUPOBLIX AepXaB. B CBS3M C 3TMM, C pOCTOM AOXOAOB MOTpedbuTenu
npuobpeTatoT 60s1ee KaYeCTBEHHbIE MMMOPTHbIE TOBAPbl BMECTO OTEUYECTBEHHBIX,
a Hepeako v 6onee AOpOruX.

bonee TOro, npouecc 3aMelleHWss OTeYeCTBEHHbIX TOBApOB B YCOBUSAX
OTKPbITOM POCCUIACKOM 3KOHOMMKM, 06YCNOBNEHHBIN 60/1€e BbICOKUM KauyeCTBOM
6onee HM3KOW LiEHOW MMMOPTHbIX (HanpuMep, KUTaucKux TOBapoB), MPONUCXOANT
ANs onpeaeneHHblX couManbHbIX FPYNn M NpyM MNOCTOSHHOM YpPOBHE A0X04a M
Aaxe, HaumHaa ¢ 2008 roga, ero CHWXeHWW. ITO MNPUBOAMT K PA30pPEHUIO
OTeYeCTBEHHbIX Npou3BoanTenen. Hepeako ot 6aHKpPOTCTBA HE CracaeT, Kak B
cny4yae ¢ AstoBasom, n 6onee yuem 100% MMNOpPTHas MOLWMHA Ha BBO3UMblE
aBTOMO6UNK. B pe3ynbTate 06beM 1 Aonst obpabaTbiBatoLLEN NPOMbILLIIEHHOCTH
B 3KOHOMMKE CTpaHbl CHWXXAETCS, a CbIpbeBOro CEKTOpa M TOProBnn — pacTerT,
BO3pacTaeT BHELWIHSAS 3aBMCMMOCTb, Yrpo3a HauuoHanbHOW 6e30nacHoCTK
CTpaHbl, yrpo3a CyLLIeCTBOBaHMIO Poccuidckoro rocyaapcrea.

Mo MHeHuo ampekTopa UMM PAH I'.ManuHeukoro, B ycrnoBusx, korga Poccus,
pacnonaras 30% Bcex npupoaHbIX 6oraTcTs Mupa, Npon3BoANT HEMHOIMM 60s1bLLE
1% muposoro BHI1, waHcoB Ha anutenbHoe 6naronoslyyHoe CyllecTBOBaHuE y
CTpaHbl HeT.

MNonoxeHne Poccun B COBPEMEHHOM MUpPE XapaKTepU3yeTCs COMOCTaBEHNEM
06bEMOB MPOM3BOAMMOrO Pas3/IMYHbIMK CTpaHaMu Mupa BBIT M 4ncneHHoOCTM
HaceneHus, YTo MOXXHO HabnwaaTb Ha puc. 1 u puc. 2.

O Banoeklit EBHYTPEHHUWIA NPOAYKT, $ TPNH.
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Puc. 1. NonoxxeHne Poccmun B Mmnpe no ypoBHio BB
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Puc. 2. lNMonoxxeHne Poccumn B MUpe MO YPOBHIO HaceNeHns

Ha HacToswmin MoMeHT Poccuiickas deaepaums — 310 oaHa naTast Yyactb KHP.
A pemorpacduyeckme npobnemMbl 6yayT cKasbiBaTbCA elle ABa NokoneHus. Lienbix
[Ba MOKONEHUs AO/MKHbI NpuiaraTe CBEPXYCUAUSl, YTObbl CMacTu CTpaHy. 3TO
KpalHe CNoXHas couuanbHO-3KOHOMUYECKasi 3ajava.

TakKe, aHanM3npys ykasaHHble MPUYUHBI KpU3Kca, cneayet OTMEeTUTb, YTO
YPOBEHb A0XO0A0B HaceneHus B TedyeHne 2009 roga CHWXanCs, HO KpPU3UCHbIe
NpoLEeCcchl MPOAO/MKATCA U B 6OMbLUEN CTEMNEHW OTPAXarTCs Ha COCTOSIHWM
3kOHOMUKKM CLUA wnun ctpaH EBporbl, NO3TOMYy ypOBEHb [AOXOAOB SBMSAETCA B
AAHHOM ClyYae XapakTepUCTUKOM U CNeACTBUMEM Pa3BUTUSi SKOHOMUKM, COCTOSIHME
KOTOpOM BO MHOrOM onpeaensieTcst 3pheKTMBHOCTb NPOBOANMONM FOCYAapCTBOM
3KOHOMMYECKOW NonuTUKK. OBLLEN XKe NpeanoCbIIKOM LMKIMYECKOrO pa3BUTUS
3KOHOMMKM M, COOTBETCTBEHHO, BO3HUKHOBEHWNSI KPU3UCHBIX CTaAWUI pa3BuTUS, B
COOTBETCTBUM C TEOPMEN BbIZAOLLEr0Cs PyccKoro skoHomnucta H.[l.KoHapaTbeBa,
CNYXUT (BbICTYNaeT) CMeHa TEXHONOMMYECKNX YKIaA0B.

HanpaBneHne 3KOHOMMYECKOM HayKW, CBSI3@HHOE CO CMEHOW TEeXHUYECKUX
yknagos, 6b10  pa3BuMTO  BblAAKOWMMCS  3KOHOMWUCTOM, MocnegoBaTeneM
H.O. KoHgpatbesa, W. LyMnetepoM. VIMEHHO CMeHa TEXHONOMMYECKUX YKNaA0B
N SBNSIETCS ABMXKYLUEW CUNION TEXHOMOrMYEeCKOro M COLMANbHOrO nporpecca,
BO3HWKHOBEHMS! KpU3Kca, B TOM YNUC/Ee KpU3Nca, KOTOPLIA ceryac nepexuBaeT
COBPEMEHHbIN MUP.

OcBoeHMe BO3MOXHOCTeM IV TEeXHONOrM4yecKoro ykiaga, JIOKOMOTMBHbBIMM
OTpacnsiMM  KOTOPOro 6binn  TsHKenoe MalMHOCTpoeHne, 6onblas XuMus,
MaccoBOe MNpPOM3BOACTBO, aBTOMOOMNECTPOEeHWe, aBUMACTPOEHUE WM HECKOSIbKO
Apyrux, Obil0 OCHOBOM COBETCKOW MHAYCTpUanu3aumm, (OpCUMpPOBaHHOMO
MPOMBILSIEHHOrO pa3BuTKS. Peannsaums 3TOM NporpaMmMbl NO3BOMMAA CTPaHe
BbICTOSITb B Benukon OTeuyecTBeHHOW BoiHe, CTaTb CBepxaepXxaBoK, AobuTbCa
naputeTa ¢ CLLIA B 06nactu cTpaTernyeckmux BOOPYXEHUMN.

Bo3MOXXHOCTM, npenocTaBrieHHble V TEXHOMOMMYEeCKUM YKI1aAoM, CBA3aHHbIe
C PpasBMTUEM KOMMbIOTEPOB, MANOTOHHAXHOW XUMUW, TENEeKOMMYHUKaLWM
n WHTEepHeTOM, 6binM ynyLEeHbl Hallel CTPaHOW, OCTAHOBMBLUEWCS B CBOEM
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SKOHOMMYECKOM pa3BuUTUKN B nocnegHune 20 ner.

CerogHa BeCcb MWp TOTOBUTCA K HOBOMY TEXHONIOMMYECKOMY CKauKy.
JlokoMOTMBHbLIMKM OTpacnsaMu poxaawouweroca VI TexXHOMorm4yeckoro yknaaa,
BEPOSITHO, CTaHYT HAHOTEXHOMOrnu, poboToTexHuKa, GMoTeXHONOruM, HOBOE
NpUpoAONosib30BaHME. B HAaCTOALMIA MOMEHT peLLaeTcsl, KaKne 0Tpaciun, CTpaHsl,
pEervoHbl, KopriopauuMuM CTaHyT BeaylMMM, a Kakue — BeAOMbIMM Ha HOBOM
BUTKE TEXHOOrMYECKOro pa3BuTus. OT apeKTUBHbBIX, NPOAYMaHHbIX AENCTBUM
rocyzapcrsa B 3Ton cepe 3aBucuT Byayluee COCTOSIHUE CTPaHbl.

[Ons Toro, 4Tobbl BOCMO/L30BAaTbCA TEMWM BO3MOXHOCTSIMKM, KOTOPbIE
npeaocTaBnatoT TexHonornn VI yknaga, Hallenh CTpaHe HYXHbl CBEPXYCUNUS,
3KOHOMWYECKUI, TEXHONOMMYECKMIM, NHHOBALIMOHHBIN NPOPLIB, 1, Kak 0TMEYanochb
B AekabpbckoM 2010 roga exerogHoM [Mocnanuun lMpesnaeHTa ®egepanbHOMY
cobpaHunio, BCECTOPOHHS MOAepHU3aLums. MoaepHM3aums A0HKHA CTaTb MNaBHbIM
KOMMOHEHTOM 3KOHOMUYECKON MOSMIMTUKM roCyaapcTBa.

[MaBHas Uenb 3KOHOMWMYECKOM MONUTUMKM rocyaapcTea B ntobom obuliectse —
yBennyeHne obwectseHHoro 6nara, BKAKOYaloWero MartepuanbHoe 6na-
rococtosiHne, 6e3onacHoCcTb, csoboay, cnpaBeannBOCTb U Ap. Pa3nuyHble nyTu
LAOCTMXXEHMS 06LLEeCTBEHHOr0 6/1ara NposiBNAOTCS B Pa3/IMYHbIX TUMax counanbHO-
3KOHOMMYECKON CUCTEMbl. Ha pasnnyHbIX MCTOPUYECKMX 3Tanax pa3BUTUS
yenoseyeckoro obwectsa noHATME obLEeCTBEHHOro H61ara MOXeT pa3nnyaTbCs
B 3aBMCMMOCTM OT TUMa COLIMANbHO-3KOHOMUYECKOW CUCTEMbI, MEHTaNMTeTa
HaceneHus, pasBUTUSA KysbTypbl, Hayku, obpa3oBaHus. ObwectBeHHOe 6naro
TPaKTyeTCs MNPUMEHUTENbHO K OnpeaeneHHoMy O6LeCTBEHHOMY CTpOlo, B
COOTBETCTBUM C FOCMOACTBYIOWMMMN OTHOLLEHMUSIMU COBCTBEHHOCTM, MHTEpecamu,
MOTMBaMM [AeSITENbHOCTU Ntoaen. XXM3HEeCnocobHOCTb 0OLECTBEHHOMO CTPOS
3aBUCUT OT CTEMEHU peanu3aumy MHTEPEeCcOoB MNpaBsilen 3nuTbl obwecTsa, unm
aKTMBHOM YacTu HaceneHus. B Lensix peanvsaumm MHTEPECOB NPaBsiLLEN SMUTDI
9KOHOMMYeECKas MONUTMKa AO/MKHa obecneumBaTb YCTOMYMBOCTb M pa3BUTHE
CyLLECTBYIOLLErO CTPOSA M, Mpexae BCero, ero akoHoMmyeckoro 6asuca. Takum
06pa3oM, CyLLHOCTb 3KOHOMMYECKOW MOSIMTUKM rOCYAapCTBa NpeACcTaBsieT cobom
OTHOLUEHNS Ntofen no nosoay (OPMUMPOBAHWS W peannsaumu HanpaBieHWUi
9KOHOMMYECKOro pa3BuTUS 06LecTBa, MaKCMMM3aLMN CUCTEMbI OBLLECTBEHHbIX
LEHHOCTEN, 3KOHOMWMYECKMX MapaMeTpoB ero  (PyHKUMOHMPOBaHMUA W,
COOTBETCTBEHHO, COXPAHEHNS U Pa3BUTUS OBLLECTBEHHOMO CTPOS.

ConepxxaHue peanbHON CoLManbHO-3KOHOMUYECKOW MOSIMTUKM roCyAapcTBa
onpeaensieTcs, KpoMe Takoro r1obanbHoro hakTopa, Kak 3allyTa CyLLECTBYHOLLEro
06LLECTBEHHOIO CTPOSi, NPeXAe BCEro TAaKMMU BaXKHEMWMMM daKTopaMu, Kak
TUM MONIUTUYECKOTO peXxuMa B CTpaHe, dopMa rocyAapCTBEHHOrO MpaBieHus,
UCTOpUYECKME TpaauuuW pa3BuUTMS  OOLLIECTBA, MEHTANIMTET  HACENEHUS,
COCTOSIHUE SKOHOMUKM.

CTeneHb M HarnpaB/ieHWe roCyAapCTBEHHOMO PEry/MPOBaHNS 3KOHOMUKU B

YCNOBUSIX MPEOAONEHNS SKOHOMUUYECKOTO Kpu3nca ONpeaensieTcsl OCTPoTon U
Ba)XHOCTbIO BO3HMKAWOLWMX B pe3ynbTaTe Kpu3nca COLManbHO-3KOHOMUYECKUX
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npobneM. MMaBHLIMU TEKYLIUMW SKOHOMUYECKMMU NpPO6IeMaMM COBPEMEHHOM
Poccumn sBnatoTca HeadheEKTUBHAA CTPYKTYpa HaLMOHAIbHOro MpOU3BO/CTBA,
BbICOKMI YpOBEHb 6€3paboTuLbl, 3HAUYUTENbHbIE TEMMbl WUHMNALUMKU, HU3KKI
YPOBEHb XXW3HW HaceNeHus.

JInkBMAaaumMs yKasaHHbIX NpobneM 3aBUCUT OT BEPHOrO BbISIBAIEHUST NPUYMH
Kpu3nca v NpMMeHeHns COOTBETCTBYHOLUMX (POPM M METOAOB peryiMpoBaHus.

ALEKBaTHOCTb MPUMEHSIEMOrO0 rOCYyAapCTBOM MexaHuM3Ma W MHCTPYMEHTOB
QHTUKPU3NCHOrO perynmpoBaHust 6yaeTt BoO MHOroM onpeaensitb 3deKTMBHOCTb
N ANUTENbHOCTb NPEOoA0NEHUS NOCNEACTBUMA KPU3NCA AN SKOHOMUKM CTPaHbI.
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Degree and direction of state economic regulation in overcoming the
economic crisis is determined by the depth and importance of the re-
sulting crisis of social and economical problems. Forming an effective
strategy for overcoming the crisis involves identifying the conceptual
reasons for the crisis state of the economy, which calls for conceptual
review of basic theories of cyclical development of the economy.
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