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ADAPTIVE APPROACH 
TO MOTIVATION OF INVESTMENT
DECISIONS ON STOCK MARKET

6789:;�<7=>?:@�<=7A:B:?C8:DE�
]2��^6��7_�`67,70a��b27_5..72��cd-5_�7_�4d5�cd+-2�7_�e,_720+4-7,�f56d-
,717h-5.� +,*� i+4d50+4-6+1� i54d7*.� -,� `67,70a� 7_� j727,5kd� ^4+45�
l,-)52.-4a(�)*+),-./0+-1�23
F7GEC=A:9�H>?I>@�J9A?>>8:DE�
b7.4%h2+*3+45�.43*5,4�7_� 4d5�cd+-2�7_�e,_720+4-7,�f56d,717h-5.�+,*�
i+4d50+4-6+1�i54d7*.�-,�`67,70a�7_�j727,5kd�^4+45�l,-)52.-4a(
-4005/567,�).3�23

fd5�m7..-n-1-4a�7_�67,.42364-,h�07*51.�R-4d�+*+m4-)5�m27m524-5.�47�o3.-
4-_a�-,)5.405,4�*56-.-7,.�-.�25.5+26d5*��p.�4d5�*5)-65�_72�25+1-k+4-7,�7_�
4d-.�m1+,�-4�-.�7__525*�47�3.5�4d5�07*51�7_�m25*-64-7,�7_�4d5�-0+h5�R-4d�
+,�+*+m4-)5�425,*�
K>@LC?A;#�i+2q7R-4kr.�07*51��^d+2m5r.�07*51��+*+m4-)5�m25*-64-7,��
4d5�07*51�7_�_7256+.4�-0+h5�R-4d�4d5�+*+m4-)5�425,*�


