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B cTaTbe paccMaTprBaeTCs B3aMMOCBSA3b MeXAY Ka4eCTBOM MHCTUTY-
TOB W 3KOHOMMYECKMM pocToM B 2000-e rr. Pe3ynbTaThl, MOMyYEHHbIE
C MCNosb30BaHWEM TPAAULIMOHHON MOAENMN SKOHOMMYECKOrOo POCTa,
MO3BONAIOT cAenaTb BbIBOA, YTO B CTPaHax C BbICOKMM YPOBHEM Ka-
YyecTBa MOCMHCTUTYTOB TEMMbl SKOHOMUYECKOrO pocTa Hmxe. lNpea-
JIOXKEH HESIMHENHbIA METOA KOMMYECTBEHHOM OLEHKW BO3AEWCTBUS
MHCTUTYTOB Ha 3KOHOMWYECKMIA POCT, KOTOPLI CBUAETENLCTBYET O
TOM, YTO Ha PaHHMX 3Tanax pasBUTUSI UHCTUTYThl UMEIOT «B3PbIBHON»
3 deKT, NoBbIWass MaKPO3IKOHOMMYECKYH) KOHKYPEHTOCMOCOBHOCTb
rocyaapcraa.

KnioueBble cnoBa: JeTePMUHAHTLI SKOHOMUYECKOrO POCTa, KOHKY-
PEHTOCMNOCOBHOCTb, KAYECTBO MHCTUTYLIMOHANIbHON cpefbl.

Beenernne

B3anMOCBS3b MeXAY MHCTUTYTaMU U SKOHOMUYECKUM POCTOM SIBNSIETCS 06beK-
TOM TeopeTnyeckmx paboT co BpeMmeH MoHTeckbe (1748) n Cmuta (1776). UHTek-
CVBHbIE 3KOHOMETPUYECKME NCCNEA0BaHMS JaHHOW MMMOTE3bl HaYaINCh € PaboThl
[OeloHr v Wneiidep (1993), rae nokasaHo, YTO MHCTUTYLMOHAsbHbIE MOKasaTe-
JI1 3HAUYMMbl B 3MMUPUYECKMX MOAENSAX SKOHOMMYECKOro pocTa. BonbLUMHCTBO
nocneayowmx paboT MOATBEPXKAAIOT Ha/IMUME MOJSIOKMUTENIbHON KOoppensaumm
MeX/y 3KOHOMUYECKUM pa3BUTUEM U MHOMKATOPaMW UHCTUTYTOB MPU UCMOSb30-
BaHUK 20—-30-n1eTHero oTYETHOrO nepuoaa. MosiBNeHNe AOCTYMHOW MaKpO3KOHO-
MUYECKOW CTAaTUCTUKM AN 6OMbLIMHCTBA pa3BuBatoLLmMxcsa cTpaH B 2000-e rr. no-
3BOMNMO NepecMoTpeTb paboTbl 20-NeTHEN JaBHOCTU U NEPEMECTUTL ANCKYCCUIO
B HECKOJIbKO MHYIO NIOCKOCTb. OCobYyto akTyanbHOCTb 3T BONPOCh! Npuobpenu B
paboTax, KOTOpbIE YKa3biBAOT HA HENTMHENHYIO NMPUPOAY B3aMMOCBSA3U UHCTUTY-
TOB 1 TemMnoB pocTa BBl (KapTawos, 2006; Libman, 2008).

Hawa pa60Ta BHOCUT BKfaa B AUCKYCCMIO O B3aMMOCBA3U KayecCTBa FOCUH-
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CTUTYTOB M 3KOHOMMWYECKOro pocTa. BaXkHO OTMETUTb, YTO Mbl YCTAHOBW/IM He-
JIMHEVHYIO B3aMMOCBSI3b MEXAY MHAMKATOpaMM KayecTBa MHCTUTYTOB M 3KOHO-
Mu4yeckmM pocTtoM 3a 2000-2012 rr. CornacHo noslyydeHHbIM pe3ynbTaTaM, pocT
KayecTtBa MHCTUTYTOB cTpaH CHI Ha 1% no3BonuT yCKOpUTb TeMrbl pocTa BBI
Ha 0.17 n.n., ceteris paribus.

0630p nmTepaTtypebl

[leTepMMHaHTbl YCTOMYMBOrO 3KOHOMMYECKOrO pocTa Obliv 06bEKTOM Teo-
PETUYECKMX U 3MMMPUYECKMX MCCNedoBaHUMA B nocneaHue aecatunetus [18].
YcnoBHO 3TV paboTbl MOXHO pa3fgenuTb Ha ABe rpynnbl. lepBas oTMedvaeT
BaXXHOCTb HaKOM/IEHMSl KanuTana M TEXHONOrMYeckoro passuTus B obecneve-
HWUW pocTa Npou3BOAUTENBHOCTY TpyAa [4, 9] (Heoknaccuyeckas wkona). fdanb-
Hellee pa3BUTME HEOKSIACCUYECKON MoAeny 6blfio A0MOSHEHO ANHAMUYECKUMUI
ONTUMM3aUMOHHBIMM Mogensimu [5, 13, 16], onpegensiowmMMmn noBegeHne mno-
TpebuTens B AONTOCPOYHOM NEPUOAE M BHYTPEHHIO HOPMY COEPEXEHWUI, UTO
npeobpa3oBasno nepBoHavanbHy0 HEOKIAaCCUYECKY0 Moaenb B 6a30By0 Moaenb
Teopun pocTa 1 3KOHOMMYECKOro pa3BuTus. Btopas rpynna paboT onpeaenser
3(hhEKTUBHBIV FOCYAapCTBEHHbIN annapaT Kak MMaBHbIA pecypc pasBUTUS CTpaH
C HApOXAAIOLENCA SKOHOMUKON. CTOPOHHUKM AQHHOrO HampaBfeHus OTMeva-
0T OrPAHNYEHHOCTb HEOKTACCMYECKOW LIKOSbl B O6BSICHEHUM pa3ninymii TeEMNOB
9KOHOMMYECKOro poCTa B CTpaHaX € MAEHTUYHBLIM NMPUPOAHBIM U YenoBEeYECKNUM
KanuTanom, Hanpumep, CeeepHas n KOxHas Kopes.

dyHaaMeHTanbHON OCHOBOM U3YYEHMS! BIMSIHUS MHCTUTYLIMOHANbHBLIX CUCTEM
Ha 3KOHOMMYeCKMit pocT siBnsieTcst pabota North (1990), rae 66110 onpeaeneHo
BO3AENCTBME TPAH3aKLIMOHHBIX U3AEPXXEK Ha U3MEPEHME XapaKTEPUCTUK 06bek-
TOB 06MeHa M Ha obecrneyeHne cobnoaeHUst YCnoBMiM TpaH3akumii. OH BbIsSIBUN,
YTO MOBbILWEHME MPOM3BOAMTENBHOCTU BCNEACTBUE YBEIMUEHUS KONMYECTBA
cAenok noa BnvsiHMeM (bakTopoB creumnanmM3aumnmn 1 pasaeneHuns Tpyaa npuBeno
K pOCTY 3HauYMMOCTM U3aepxek obMeHa. Bcneacrene He06X0AMMOCTU OCYLLECT-
B/IEHMS] KOHTPO/IS U MOHWTOPUWHra BCEro npoLecca nepepacnpeaeneHms nepea
€ro oTAeNnbHbIMU YYaCTHMKAMK BCTan BOMPOC CO3AaHWUS OnpeaenéHHbIX UHCTU-
TYLMOHASbHBIX CTPYKTYP, MO3BOJISIOWMX OrpaHn4YMBaTh AENCTBUS YUYaCTHUKOB
pbIHKa ¥ BMOCNEACTBUM MUHUMMU3NPOBATb TPaH3aKUMOHHbIE noTepu. Obecneve-
HME YYaCTHMKOB OBMEHa CMCTEMOMN AOrOBOPHOro NMpaBa, Co3AaHne rapaHTuii unx
CcBO60OA M B3aMMHbIX 0683aTeNbCTB CTano BO3MOXHbLIM 6rarogaps ¢hopMMpoBa-
HUIO CMIOXXHOW CUCTEMbI FOCYAAPCTBEHHBIX MHCTUTYTOB, MOSIOXKUTENIbHOE BAUSIHWE
Ha 3KOHOMMYECKMIM MPOLIECC KOTOPbIX 3HAYMTENIbHO MPEBbILLIAN0 KOTMYECTBO Ma-
TepuasbHbIX U (DMHAHCOBLIX pecypcoB, TpebyeMoe anst ux yHKUMOHUPOBAHMSI.

Knack and Keefer (1995) npoBenu uccnenoBaHWe BO3AEWCTBUSI MpaB Ccob-
CTBEHHOCTM Ha 3KOHOMWYECKWI POCT, UCMOMb3Ys UHCTUTYLMOHA/IbHbIE AAHHbIE
OLIEHKM MOTEHUMaNbHbIX MHBECTULMOHHbLIX PUCKOB (OnpeaeneHue rapaHTum
WCMOSIHEHMST KOHTPAKTOB M obecneyeHne npaBa COBCTBEHHOCTM), pe3y/bTaTbl
KOTOPOro rokasasu, UYTo YPOBEHb MOJIMTUYECKOrO B/IUSIHUS M 3KOHOMMUYECKOW
cB060Ab! rpaXkaaH He ABNSIETCS AOCTAaTOYHbIM YCNOBUEM (DYHKLMOHMPOBaHNS Ka-
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YeCTBEHHbIX MHCTUTYTOB. OfHAKO, B Cllydae npeaocTaBeHnst AONONHUTENbHbIX
YCJ'IOBMI‘;I FOCY,CI,apCTBeHHOl\;I noaaepXkKn, MHCTUTYTbI 3alUnTbl NMpaB cobcTBEHHO-
CTn, UMerLwmne pellatoulee 3HavyeHne ana MHBECTULIMOHHOM cpeabl, Npoao/mKarT
OKa3blBaTb MOJIOXKUTENIbHOE BUSIHUE Ha MHBECTULUMOHHLIN KIMMaT W Brocnea-
CTBWUM CTQHOBSITCSI OCHOBOWA YCTOVINMBOFO pa3BUTUA 3KOHOMUKN.

[JanbHenwme nccnefoBaHUs yCTOMYMBOIO 3KOHOMMYECKOro pocTa noasepra-
NNCb @aHanu3y C TOYKM 3peHusl OnpefeneHust pasfvunii NOAUTUYECKUX, 3aKo-
HoAaTenbHbIX U (DUHAHCOBBLIX MHCTUTYTOB. BnmsiHue (pvHaHCOBOW cuCTeMbl Ha
pa3BUTUE IKOHOMUKM ObII0 pacCMOTPEHO aMepUKAHCKMM 3KOHOMUCTOM Poccom
JNeBaiiHoM (Levine, 1997), KoTOpbIii Onpeaenun B CBOeN Teopuu, 4To addek-
TUBHOE BO3AeNCTBUE (DUHAHCOBBLIX PbIHKOB, WHCTPYMEHTOB M WMHCTUTYTOB Ha
YMeHbLUEeHWE, KaK TPaH3aKUMOHHBIX, TaK U MHOPMaLMOHHBIX U34EPXKEK, MOXET
NPUBECTU K YCTOWUMBOMY [LONTOCPOYHOMY SKOHOMMYECKOMY POCTY Yepes3 aKKy-
My/MpOBaHve Kanutana (Modenu M3MeHeHUs HOPMbl cbepexeHuii 1 nepepac-
npeaeneHns nsaepxek B KanuTanoémkre oTpacav Npou3BOACTBA) U BHEAPEHWE
Hay4HO-TEXHMYECKMX pa3paboTok (MOAENN CO34aHUS HOBbIX BUAOB NPOAYKLMN).
B utore atoro uccnegosaHust 6b110 BbISIBIEHO, YTO, HE3ABUCUMO OT FyOuHbI
BOSIATU/ILHOCTX 3KOHOMWMKM B KPATKOCPOYHOM Mepuofe, CyLUeCTBEHHbIM Cnej-
CTBMEM (PUHAHCOBOrO pa3BuTUs 0bLIECTBa ABNSETCS CTAabUNbHOCTb €ro 3KOHO-
MWYECKOro pocTa B A0SITOCPOYHOM MEPCNEKTMBE U YCTOMYMBOE MOMOXKEHUE B
MMPOBOW XO35NCTBYIOLWEN cucTeMe. MosiBNeHne pasnmnyHbIX MEXCTPAHOBbIX MH-
[EKCOB, OLIEHMBAIOLLMX KAUYeCTBO MOUTUYECKON U SKOHOMUYECKOWN CUCTEM pas-
NINYHBIX CTPaH, BbI3Basl0 HOBbIMA MHTEPEC K B3aMMOCBS3W Pa3BUTUS UHCTUTYTOB
M 3KOHOMWYECKOro pocTa. PaccMOTpeHHas 3aBUCMMOCTb B rno6anibHOM acriekTe
onpesensieT NooXUTENbHOe BAUSHUE MHCTUTYTOB Ha SKOHOMUYECKUIA POCT.

OpHako TpaauUMOHHbIE 3MMNMpUYeckne paboTbl He MO3BONSIOT YCTAHOBUTH
POJib UHCTUTYTOB B SKOHOMMYECKOM POCTE pa3BMBAIOLLMXCS CTPaH, TaK Kak opu-
€HTUPOBaHbl Ha MAaKCMMaslbHO BO3MOXHbIM OTUYETHbIV nepuog (1970-2000), uc-
K/toyast 60MbLWMHCTBO CTPaH C MEPEXOAHOM 3KOHOMMKOW, B TOM 4ucie obpa-
30BaBWwmxca nocne 1990 r. Bmecte ¢ TeM AaHHble 1970-2000 rr. He oTpaXkatoT
CNOXMBLUMECS TEHAEHUMM U CTPYKTYPHbIE Npeobpa3oBaHus, KOTOPbIE NPOM30LL-
NN B MMPOBOW 3KOHOMMKE M HaLMOHAsbHbIX X03AMCTBaxX 3TUX CTpaH 3a nocnes-
Hee pgecaTuneTue.

JlaHHble v nepemMeHHble

Mbl OLIEHMBAEM B/IMSIHUE KaueCTBa MHCTUTYTOB Ha SKOHOMUYECKMI POCT B paM-
Kax ABYX PerpeccuMoHHbIX Moaenei. NepBasi M3 HUX OCHOBaHAa Ha TpaaMLMOHHOW
pabote Bappo (1991). CraTucTMyeckne AaHHble oxBaTbiBatoT nepuoa ¢ 2000 r.
no 2012 r. n Bko4atoT 154 rocyaapcrBa. s OLEHKM Halleln MOAENN Mbl UC-
nonb3oBany 6a3y AaHHbIX MaKpOMHANKATOPOB BcemupHoro 6aHka 1 MHANKaTOPbI
rocynpasneHus Worldwide Governance Indicators. BTOpoil UCTOYHUK COAEPXMUT
OLIEHKM KayecTBa rocMHCTUTYyTOB 60Mnee yem 200 cTpaH Mupa 3a nepwog 1996-
2012 rr.:

g, = 0o, +o,Wealth, + o, ] + o, *dl + X+ €, (1)
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roe g — cpegHue TeMmnbl pocta BBl B cTpaHe i 3a nepuoa 2000-2012 rr.; Wealth —
BBIN Ha aywy HaceneHus B 2000 r.; / — MHAEKC BEPXOBEHCTBA 3akoHa, UHAMKa-
TOp KayecTtBa rocMHCTUTYTOB B 2000 r.; X — BEKTOP KOHTPOJIbHbIX NEPEMEHHbIX;
e — CJlyYalHble OCTaTKu perpeccun. Bropast Moaesib NO3BOSISIET YYECTb AOMOSHM-
TeNbHbIN 3chdeKT KauecTBa FOCMHCTUTYTOB B Nepuog rnobanbHoro hrMHaHCOBOro
Kpu3uca:

g, =B, + B Wealth, + B,1 + p, *dl + B,C+ B,C*I+ X[ +¢,, (2)
roe dl — NpupocT KayecTBa FOCMHCTMTYTOB 3a paccMaTpvBaeMbl nepuoa; C —
JamMmun-nepemeHHas, C=1, ecnmn cpegHue Temnbl pocta BBIM B 2008-2009 rr.
66111 oTpuuaTenbHble, C=0 B nHOM criydae; C*I — AONONHUTENbHbIN 3 deKT oT
KayvectBa rocvHcTuTyToB ¢ 2008 no 2010 r.

Smnupuyeckue pesybTaTbl
B Tabnuue npuBeaeHbl KO3IhDMUUMEHTHI SKOHOMETPUYECKOrO aHanusa Ans
ABYX BblLLENEPEYNCIIEHHBIX MOAENEN.
Tabnuua
KayecTBO MHCTUTYTOB M SKOHOMUYECKUIA POCT

Mogenb 1| Mopgenb 2

-0.119 -0.011

BBIM Ha aywy Hacenexuns no MMNC 8 2000 r. (nior) (0.24) (0.24)
MHaekc BepxoBeHCTBa 3akoHa (2000 r.), 0 — Hamxyawmn, 1 — -4.195%* | -3.367%*

MaKc (1.23) (1.30)
o 0.167**

MpnpocCT KayecTBa rOCMHCTUTYTOB 3@ paccMaTpuBaeMbli Mepuog (0.07)
Kpuauc -2.033%**

p (0.52)
[lononHuTeNbHbIN 3dheKT OT KayecTBa rocHCTUTYTOB ¢ 2008 no 2.994%*

2010 . (1.79)

KOHTpO/IbHbIE NEpEMEHHbIE

3.046%** | 3.150%**

Banosoro HakonneHus kanutana 8 % BBI (nior) 0.77) (0.76)
OTKpbITOCTb 3KOHOMMKM, SKCMOPT Mtoc umnopT B % BBI (nor) 0('8_5269*)* ?ggg;
FocyaapcTBeHHble pacxoabl B % BB (nor) 1(8?5‘5‘* -?6?5347)*
KoHcTaHTa -1.862 -2.909
(3.15) | (3.13)
Yucno cTpaH 170 168
R? 036 | 044

*** — 3HAUMMO Ha ypoBHe 1%, ** — 5%, * — 10%.

Bo Bcex cneundmkaumnsax KoahhULUMEHTbI NPU KOHTPOJSIbHLIX MepeMeHHbIX
CTAaTUCTUYECKN 3HAYUMBbI, NMOATBEPXAAS HEOKNACCUYECKYIO TEOPUIO 3KOHOMU-
yeckoro pocta (Mogenb 1). POCT BanoBOro HakonaeHust kanutana 1% npueo-
AnT K pocTy BBIM Ha 3,2%, ceterisparibus. MonoxutenbHbin K03GdOUUMEHT Ans
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nokasaTtens OTKPbITOCTU O3HA4yaeT, YTO CTpaHbl, 6onee MHTErpMpoBaHHbIE B
rnobanbHyto 3KOHOMUKKY, B CpeAHEM pacTyT bbicTpee. [MonyyeHHble pe3ynbTaThl
cornacytotcst ¢ Kessides (1991), rae nokasaHo, 4to nnbepanvsaunst TOproeam
YCKOpPSIET TEMMbl 9KOHOMMYECKOro pocTa B 60/bLIOM YMCIe SKOHOMETPUYECKMX
cneumdukaumsax.

OTpuuaTenbHbiii koadduumeHT B, nokasblBaeT, YTO B CTpaHaX C BbICOKUM
YPOBHEM Ka4eCTBa rOCMHCTUTYTOB TEMIbl 3KOHOMUYECKOro pocTa Hike. C oHOM
CTOPOHbI, ECTECTBEHHO, YTO CTpaHbl C CaMbIM BbICOKUM MOKa3aTeNeM pa3BUTUS
WHCTUTYTOB 06/1aZ1atoT 60/1ee BbICOKMM ypoBHeM BBl Ha AyLuy HaceneHus, cneno-
BaTESIbHO, Y HUX MEHbLLIE IOCTYMHbIX PE3EPBOB 6bICTPOro 3KOHOMUYECKOrO POCTa.

C Apyroin CTOpoHbl, NPeACTaBASETCS, UYTO JIMHENHLIN XapaKTep B3aMMOCBS3N
KayecTBa MHCTUTYTOB M TeMnoB pocta BBI1 ype3MepHO ynpoLwlaeT peasnbHyto
CUTYaumio, NOCKOMbKY PsiA SMNMPUYECKMX paboT CBMAETENbCTBYET O TOM, YTO
3/1aCTUYHOCTb SKOHOMUYECKOro pocTa Mo KavyecTBy MHCTUTYTOB He ABSETCS Mo-
CTOSIHHOM BENWUMHONM. B oTanume oT ypaBHeHust (1), KOTopoe 06bSICHAET 3KOHO-
MMUYECKMI POCT HaKomieHHbIM K 2000 r. KaYeCTBOM MHCTUTYTOB, YpaBHeHue (2)
YUUTBIBAET MHCTUTYUMOHAsbHbIE MPOLECChl, CMOXUBLUMECS B Pa3BMBAlOLLMXCS
CTpaHax 3a paccMaTpuBaeMsbIil Nepuoa.

Kak 1 B nepBoi Moaenu, koaULMEHTbI U UX 3HAYEHMSI COOTBETCTBYIOT Tpa-
AVLIMOHHOMY perpeccMoHHOMY aHanuay. B 4acTHOCTK, nokasaTenb, onpeaensio-
WA [OMONHUTENbHBIA 3hdEKT KayecTBa FOCUMHCTUTYTOB B NMEPVOA CTarHauuu
3KoHOMMKM € 2008 ro 2010 r., Men NoNOXUTENbHOE N CTaTUCTUYECKM 3HAYMMOEe
BO3AENCTBME Ha €€ (DYHKUMOHMPOBaHME. [M03TOMY B YCMOBUSIX BIUSIHUS [J10-
6anbHOro KpU3mnca Ha poCT MUPOBOIO XO3SIMCTBA KXU3HEHHO BaXKHbIM KpUTEPUEM
CHV)KEHUSI MAKPO3KOHOMMUYECKOMN BONATUIIBHOCTU SIBMISIETCA AalbHeNLLIee YCTOM-
YMBOE PasBUTUE MHCTUTYLIMOHANbHON cpeapbl.

OCHOBHOM BbIBOA PErpeccCMOHHOro aHanM3a OYEBUAEH: B Pa3BMBAIOLLMXCS
CTpaHax yny4lleHNe UHCTUTYLIMOHANbHOM Cpeabl NMOSMIOXMTENIbHO CBA3AHO C TEM-
namm 3KOHOMMYECKOro pocTa. pn 3TOM poCT KayecTBa MHCTUTYTOB (MHAEKC Bep-
XOBEHCTBa 3akoHa — Rule of Law) Ha 50% (Hanpumep, ¢ 0,28% ans YkpavHbl 40
0,61%, 4TO COOTBETCTBYET YPOBHIO Manaisumn) accoummpoBasncs ¢ 6% pocToM
BB 3a paccMaTpuBaeMbiit nepuoa.

3aksnoyeHne

MonyyeHHble HaMK pe3ynbTaTbl CBUAETENLCTBYIOT O TOM, UYTO FOCUMHCTUTYTbI
ABNSIOTCA HECbIPLEBLIM PE3EPBOM 3KOHOMMYECKOro pocTa cTpaH CHI. Ynyuwe-
HMe KayecTBa MHCTUTYTOB (BEPXOBEHCTBA 3aKOHA) MO3BOUT MOBbLICUTb 3ddek-
TMBHOCTb NMPOBOANMONM MaKPO3IKOHOMUYECKOM MOSIMTUKM, @ TaKXKe CHU3UTb PUCKK
pasBuUTUA B nepuoa rnobanbHON 3KOHOMUYECKOW TypOYNeHTHOCTH.

BaXHbIM pe3ynbTaTOM 3KOHOMETPUYECKOrO aHanM3a CTano onpeaeneHne He-
NVHENHOW B3aMMOCBSA3M MeXAy WHCTUTYTaMU M SKOHOMUYECKMM POCTOM, YTO
CBMAETENLCTBYET O TOM, YTO Ha PaHHUX 3Tanax PasBUTUS UHCTUTYTbl MMEIOT
«B3PbIBHOW» 3(hEKT, NOBbILLIAA MAKPOIKOHOMUYECKYHO KOHKYPEHTOCMOCO6HOCTb
rocyaapcraa.
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This article investigates the link between institutions and economic
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