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3RGREHGRYD�1DWDOLD�9DGLPRYQD��3RVW�JUDGXDWH�VWXGHQW

9RURQH]K� 6WDWH� 8QLYHUVLW\�� 8QLYHUVLWHWVND\D� SO��� ��� 9RURQH]K�� 5XVVLD�� �������� 

H�PDLO��Q�OLQN#PDLO�UX

,Q�WKH�DUWLFOH�WKH�KLHUDUFK\�RI�VWDQGDUGV�DQG�UHJXODWLRQV�RI�PDQDJHPHQW�

DFFRXQW� LV� RIIHUHG�� 7KH� RUGHULQJ� RI� VWDQGDUGV� ,62� ����� DQG� ������ LV�

UHVXOWHG��7KH�PDLQWHQDQFH�RI�FRQFHSWV�©LQQHU�VWDQGDUG�RI�PDQDJHPHQW�

DFFRXQWª�� ©LQQHU� VWDQGDUGL]DWLRQ� RI�PDQDJHPHQW� DFFRXQWª�� DQG� ©LQQHU�

RUGHU� RI�PDQDJHPHQW� DFFRXQWª�� DQG� ©LQQHU� UHJXODWLRQ� RI�PDQDJHPHQW�

DFFRXQWª�LV�FRQVLGHUHG��7KH�VLJQV�RI�V\VWHP�FRQFHUQLQJ�RI�LQQHU�VWDQGDUGV�

DQG� UHJXODWLRQV� RI� PDQDJHPHQW� DFFRXQW� DUH� SURYHG�� SULQFLSOHV� RI� LWV�

FRQVWUXFWLRQ�DQG�VWUXFWXUH�DUH�GHWHUPLQHG�

.H\ZRUGV�� LQQHU� VWDQGDUG� RI� PDQDJHPHQW� DFFRXQW�� LQQHU� UHJXODWLRQ�

RI�PDQDJHPHQW� DFFRXQW�� V\VWHP� RI� LQQHU� VWDQGDUGV� DQG� UHJXODWLRQV� RI�

PDQDJHPHQW� DFFRXQW�� KLHUDUFK\� DQG� FRQVWUXFWLRQ� RI� VWDQGDUGV� DQG�

UHJXODWLRQV�RI�PDQDJHPHQW�DFFRXQW�

5HIHUHQFHV

��� %XOJDNRYD� 6�9�� 6RYUHPHQQ\H� NRQW�
VHSWVLL� XSUDYOHQFKHVNRJR� XFKHWD�� PR�
QRJUD¿LD�>0RGHUQ�FRQFHSWV�RI�PDQDJHPHQW�

DFFRXQWLQJ�� PRQRJUDSK@�� 9RURQH]K��

9RURQH]K� 6W�� 7HDFK�� 8QLY�� 3XEO��� ������ 

����S���,Q�5XVV��

��� %XOJDNRYD�6�9��8SUDYOHQFKHVNLL�XFKHW��
PHWRGRORJLLD� L� RUJDQL]DWVLLD�� PRQRJUD¿LD�
>0DQDJHPHQW� DFFRXQWLQJ�� PHWKRGRORJ\�

DQG� RUJDQL]DWLRQ��PRQRJUDSK@�� 9RURQH]K��

9RURQH]K��6W��8QLY��3XEO�������������S���,Q�

5XVV��

��� 0HQHG]KPHQW� GOLD� GRVWL]KHQLLD�

XVWRLFKLYRJR�XVSHNKD�RUJDQL]DWVLL��3RGNKRG�

QD� RVQRYH� PHQHG]KPHQWD� NDFKHVWYD�

>0DQDJHPHQW� IRU� DFKLHYHPHQW� RI� VWHDG\�

VXFFHVV� RI� WKH� RUJDQL]DWLRQ�� $SSURDFK�

RQ� WKH� EDVLV� RI� TXDOLW\� PDQDJHPHQW@��

QDWV��VW�UW�5)�*267�5�,62������������SU��

5RVVWDQGDUWD�RW����QRLDE�������QR������VW��

0RVFRZ���������6WDQGDUWLQIRUP�3XEO�

��� 1LNRODHYD� 6�$��� 6KHEHN� 6�9��

.RUSRUDWLYQ\H�VWDQGDUW\��2W�NRQWVHSWVLL�GR�
LQVWUXNWVLL�� SUDNWLND� UD]UDERWNL� >&RUSRUDWH�

VWDQGDUGV�� )URP� WKH� FRQFHSW� WR� WKH�

LQVWUXFWLRQ�� SUDFWLFH� RI� GHYHORSPHQW@��

0RVFRZ��%RRN�ZRUOG�3XEO�������������S�

��� 5)� )HGHUDO� /DZ� ©$ERXW� WKH�

FRQVROLGDWHG�¿QDQFLDO� VWDWHPHQWVª�RI� -XO\�

���� ������ 9� ����)=� �DV� DPHQGHG� E\�
FKDQJHV� DQG� DGGLWLRQV� RI� -XO\� ���� �����

9� ����)=��� 5XVVLDQ� QHZVSDSHU�� ������ 
QR������

��� 5)�*RYHUQPHQW�RUGHU�©$ERXW�DSSURYDO�

RI� WKH� &RQFHSW� GHYHORSPHQW� RI� QDWLRQDO�

V\VWHP� VWDQGDUGL]DWLRQ� RI� WKH� 5XVVLDQ�

)HGHUDWLRQ� IRU� WKH� SHULRG� WLOO� ����ª� RI�

6HSWHPEHU�����������9������U��&ROOHFWLRQ�
RI�WKH�OHJLVODWLRQ�5)��������QR�����

��� 5)� *RYHUQPHQW� UHVROXWLRQ� ©$ERXW�

WKH� DGRSWLRQ� 3URYLVLRQ� RQ� UHFRJQLWLRQ� RI�

,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�

DQG�([SODQDWLRQV�RI�,QWHUQDWLRQDO�)LQDQFLDO�

5HSRUWLQJ�6WDQGDUGV�IRU�DSSOLFDWLRQ� LQ�WKH�

WHUULWRU\� RI� WKH� 5XVVLDQ� )HGHUDWLRQª� RI�

)HEUXDU\�����������9�������DV�DPHQGHG�E\�
FKDQJHV�DQG�DGGLWLRQV�RI�$XJXVW�����������

9������5XVVLDQ�QHZVSDSHU��������QR�����


