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INVESTMENT IN EDUCATION AS A FACTOR 
OF THE PROGRESSIVE DEVELOPMENT  
OF THE ECONOMY 

9DQG\VKHYD�2OJD�3HWURYQD
1
��&DQG��6F���(FRQ���$VVRF��3URI�

)LOLSSRYD�'LDQD�*ULJRULHYQD
2
��&DQG��6F���(FRQ���$VVRF��3URI�

1
9RURQH]K�VWDWH�8QLYHUVLW\��8QLYHUVLW\�VT������9RURQH]K��5XVVLD����������

��H�PDLO��YDQG\VKHYDR#PDLO�UX�

2
9RURQH]K�,QVWLWXWH�RI�WKH�)HGHUDO�SHQLWHQWLDU\�VHUYLFH�RI�5XVVLD��,UNXWVND\D�VW�����©�ª��

��9RURQH]K��5XVVLD����������H�PDLO��IGJ����#\DQGH[�UX

7KH� DUWLFOH� LV� GHYRWHG� WR� WKH� SUREOHPV� RI� ¿QDQFLQJ� RI� WKH� 5XVVLDQ�

HGXFDWLRQ�V\VWHP��WKH�DVVRFLDWHG�WUHQGV�RI�HFRQRPLF�GHYHORSPHQW�SURYLGH�

DQ�DQDO\VLV�RI�WKH�VWUXFWXUH�RI�)HGHUDO�EXGJHW�H[SHQGLWXUHV�RQ�HGXFDWLRQ�

LQ�UHFHQW�\HDUV��+DUPIXOQHVV�FDXVHG�E\�XQGHUHVWLPDWLRQ�RI�LVVXHV�LQ�WKH�

VSKHUHV� RI� HGXFDWLRQ� DQG� UHVHDUFK� LV� VXEVWDQWLDWHG� LQ� WKH� DUWLFOH�� 7KH�

FRUUHODWLRQ�EHWZHHQ�LQYHVWPHQWV�LQ�WKH�VSKHUH�RI�HGXFDWLRQ�DQG�UHVHDUFK��

DQG� KLJK� SURGXFWLYLW\� HDUQLQJ� RSSRUWXQLWLHV� LV� FRQVLGHUHG�� 7KH� DXWKRUV�

SODFH� HPSKDVLV� RQ� QHFHVVLW\� IRU� VFKRODVWLF� LQYHVWPHQW� LQFUHDVH� WKDW� LV�

LPSRUWDQW�IRU�PDLQWHQDQFH�RI�WKH�HFRQRP\�GHYHORSPHQW�DQG�FRPSOLDQFH�

RI�SURGXFWLRQ�SRWHQWLDOLWLHV�DQG�VRDULQJ�GHPDQG�XQGHU�WKH�FRQGLWLRQV�RI�

HFRQRPLF�UHFRXUVHV�PRYHPHQWV��0RUHRYHU�WKH�QHFHVVLW\�RI�SURIHVVLRQDOV�

WUDLQLQJ�LV�VXEVWDQWLDWHG��DV�LW�ZLOO�OHDG�WR�ODERXU�DQG�SURGXFWLRQ�SURGXFWLYLW\�

LQFUHDVH�DQG�SURJUHVVLYH�GHYHORSPHQW�RI�HFRQRP\�RQ�WKH�ZKROH�

.H\ZRUGV�� LQYHVWPHQWV��KXPDQ� UHVRXUFHV��HQWUHSUHQHXU�� LQWHQVL¿FDWLRQ�

RI�UHSURGXFWLRQ�SURFHVV��SURJUHVVLYH�GHYHORSPHQW�RI�WKH�HFRQRP\�

5HIHUHQFH

��� 9DQGLVKHYD� 2�3�� $NWLYL]DWVLLD� LQ�YH�

VWL�WVLRQQRL� GHLDWHO
QRVWL� NDN� IDNWRU� PR�

GHUQL]DWVLL� URVVLLVNRL� HNRQRPLNL� >$FWLYDWLRQ�

RI� LQYHVWPHQW� DFWLYLWLHV� DV� D� IDFWRU� RI�

PRGHUQL]DWLRQ� RI� WKH� 5XVVLDQ� HFRQRP\@��

6RYUHPHQQDLD� HNRQRPLND�� SUREOHP\� L�
UHVKHQLLD��������QR����������SS�������
��� 9DVLOLHYD� 2�� 1DNRSOHQLH� FKH�OR�

YH�FKHV�NRJR� NDSLWDOD� L� L]RELOLH� SUL�URG�

Q\NK� UHVXUVRY� >+XPDQ� &DSLWDO� $FFX�

PX�ODWLRQ� DQG� 1DWXUDO� 5HVRXUFHV�

$EXQ�GDQFH@�� 9RSURV\� HNRQRPLNL�� ������
QR������SS��������

��� .DUDFKDURYVNLL� 9�� 5HVXUV\� LQ�QR�YDW�

VLRQQRJR�URVWD�Y�5RVVLL�>,QQRYDWLRQ�*URZWK�

5HVRXUFHV� LQ� 5XVVLD@�� 2EVKFKHVWYR� L�
HNRQRPLND��������QR������SS�������
��� .RUFKDJLQ� <X�$�� (IIHNWLYQRVW
� L�
NDFKHVWYR� QDWVLRQDO
Q\NK� FKHORYHFKHVNLNK�
NDSLWDORY�VWUDQ�PLUD�>(I¿FLHQF\�DQG�4XDOLW\�
RI� 1DWLRQDO� +XPDQ� &DSLWDOV@�� 9RURQH]K��

/(5&�3XEO�������������S�

��� 6REROHYD� ,�� 3DUDGRNV\� L]PHUHQLLD�

FKHORYHFKHVNRJR� NDSLWDOD� >+XPDQ�

&DSLWDO� 0HDVXUHPHQW� 3DUDGR[@�� 9RSURV\�
HNRQRPLNL��������QR�����SS������
��� $YDLODEOH� DW�� KWWS���ZZZ�WSS�LQIRUP�

UX�FRUSDQDOLWLF������KWPO�

��� $YDLODEOH� DW�� KWWS���KGU�XQGS�RUJ�HQ�

UHSRUWV�JOREDO�KGU�����GRZQORDG�UX�


