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RESEARCH OF RELATIVE 
CHARACTERISTICS POPULATION WELFARE 
IN TERMS TRANSACTION COSTS

.KD]KHHYD�0DULD�$OHNVHHYQD��&DQG��6F���(FRQ����$VVRF��3URI�

,UNXWVN� 6WDWH� 7UDQVSRUW� 8QLYHUVLW\�� &KHUQ\VKHYVN\� VW��� ���� ,UNXWVN�� 5XVVLD�� ��������

H�PDLO��0DU\D��#OLVW�UX

3XUSRVH�� 7KH� DUWLFOH� LV� GHYRWHG� WR� WKH� UHVHDUFK� RI� UHODWLYH� ZHOIDUH�

FKDUDFWHULVWLF�� ZKLFK� H[SUHVVLRQ� LV� DIIHFWHG� E\� WUDQVDFWLRQ� FRVWV��

'LVFXVVLRQ��,Q�WKH�VWXG\�RI�ZHOIDUH�RQ�WKH�SDUW�RI�D�OD\HUHG�DSSURDFK��DV�

D�V\VWHP�RI�HVWDEOLVKHG�UXOHV�DQG�UHJXODWLRQV��KDYLQJ�D�FHUWDLQ�KLHUDUFK\�

RI�VXERUGLQDWLRQ��UHYHDOHG�WKDW�ZLWK�WKH�GHYHORSPHQW�RI�WKH� LQIRUPDWLRQ�

HFRQRP\� UHODWLYH� FKDUDFWHU� RI�ZHOIDUH� RQO\� LQFUHDVHV�� 7UDQVDFWLRQ� FRVWV�

KDYH� D� GLUHFW� LPSDFW� RQ� WKH� UHODWLYH� ZHOIDUH� ZLWK� LWV� QHZ� IHDWXUHV� RI�
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EDVH�PHFKDQLVP�RI�WKH�IXQFWLRQDO�LPSDFW�RI�WUDQVDFWLRQ�FRVWV�RQ�ZHOIDUH�
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JURZWK�RI�ZHOIDUH�LQ�WKH�FRQWH[W�RI�JOREDOL]DWLRQ�

.H\ZRUGV�� UHODWLYLW\� FKDUDFWHUL]DWLRQ� RI�ZHOIDUH�� OD\HUHG� DSSURDFK�� WKH�

PHFKDQLVP�RI�WUDQVDFWLRQ�FRVWV�
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