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THE SIGNIFICANCE OF INNOVATIVE 
INFRASTRUCTURE FOR FORMING 
FAVORABLE INVESTMENT CLIMATE  
IN MONOTOWNS

.RYDOHYVN\�9ODGLPLU�9LNWRURYLFK��'U��6F���(QJ����3URI��

0LKHHQNR�2OJD�9DOHUHYQD��JUDGXDWH�VWXGHQW

%U\DQVN� 6WDWH� (QJLQHHULQJ� DQG� 7HFKQRORJ\� $FDGHP\�� SU�� 6W�� 'LPLWURYD�� ��� %U\DQVN��

5XVVLD����������H�PDLO��PLKHHQNRRY#PDLO�UX

3XUSRVH��7KH�DUWLFOH�LV�GHYRWHG�WR�XUJHQW�LVVXHV�RI�LQQRYDWLYH�LQIUDVWUXFWXUH�

GHYHORSPHQW� ZKLFK� LV� D� NH\� HOHPHQW� RI� WKH� QDWLRQDO� LQYHVWPHQW� SROLF\�

DQG�LV�FRQGXFWLYH�WR�IRUPLQJ�IDYRUDEOH�LQYHVWPHQW�FOLPDWH�LQ�PRQRWRZQV��

5HVXOWV��7KH�DXWKRUV�EULQJ�WR�OLJKW�GLVWLQFWLYH�IHDWXUHV�RI�IRUPLQJ�IDYRUDEOH�

LQYHVWPHQW�FOLPDWH�LQ�PRQRWRZQV�RI�5XVVLD�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�

QDWLRQDO� LQQRYDWLRQ�V\VWHP��GHWHUPLQH�PDLQ�FKDUDFWHULVWLFV�RI� LQQRYDWLYH�

LQIUDVWUXFWXUH� IRU� 5XVVLDQ� PRQRWRZQV�� SRLQW� RXW� VRFLR�HFRQRPLF� WDVNV�

IRU� LWV� IRUPDWLRQ�� 7KH� DXWKRUV� VWDWH� D� QXPEHU� RI� SUREOHPV� FRQQHFWHG�

ZLWK�IRUPLQJ�RI�VXFK�LQIUDVWUXFWXUH�LQ�WKH�PRQRWRZQV�RI�WKH�FRXQWU\�DQG�

SURSRVH�WKHLU�VROXWLRQV�

.H\ZRUGV��LQQRYDWLRQ�LQIUDVWUXFWXUH��PRQRWRZQV��LQQRYDWLYH�HQYLURQPHQW��

LQQRYDWLYH�GHYHORSPHQW��LQYHVWPHQW�FOLPDWH�

5HIHUHQFH

��� $JDPHWRYD� 2�1�� 5HJLRQDO¶QDLD� LQQR�

YDWVLRQQDLD� LQIUDVWUXNWXUD�� DNWXDO¶Q\H�

SURE�OHP\� UD]YLWLLD�� >5HJLRQDO� LQQRYDWLYH�

LQIUDVWUXFWXUH�� DFWXDO� SUREOHPV� RI� GH�

YHORSPHQW@�� 3UREOHP\� UD]YLWLLD� WHUULWRULL��
������QR�����SS����������,Q�5XVV��

��� $NHUPDQ� (�1�� *RVXGDUVWYHQQDLD�

LQQRYDWVLRQQDLD� SROLWLND�� NODVWHUQR�VHWHYRL�

DVSHFW�� >6WDWH� LQQRYDWLYH� SROLF\�� FOXVWHU�

DQG� QHWZRUN� DVSHFW@�� 9HVWQLN� 7RPVNRJR�
JRVXGDUVWYHQQRJR� XQLYHUVLWHWD�� ������
QR�������SS������������,Q�5XVV��

��� %DENLQD� 2�1�� 0HNKDQL]P\� UD]YLWLLD�

UHJLRQDO¶QRL� LQQRYDWVLRQQRL� LQIUDVWUXNWXU\��

>0HFKDQLVPV� RI� GHYHORSPHQW� RI� UHJLRQDO�

LQQRYDWLYH� LQIUDVWUXFWXUH@�� $NWXDO¶Q\H�
SUREOHP\� JXPDQLWDUQ\NK� L� HVWHVWYHQQ\NK�
QDXN��������QR�����SS����������,Q�5XVV��

��� 9LDFKHVODYRY� $�0�� >3UREOHPV� RI�

IRUPDWLRQ� RI� LQQRYDWLYH� FOLPDWH� LQ� WKH�

UHJLRQ@�� 6RYUHPHQQ\H� LVVOHGRYDQLLD� VRW�

VLDO¶Q\NK� SUREOHP�� ������ QR�� �� ������ �,Q�
5XVV��� $YDLODEOH� DW�� KWWS���VLVS�QNUDV�

UX� LVVXHV��������9\DFKHVODYRY�SGI���

�DFFHVVHG�������������

��� (YVHHY� 2�6�� 3UREOHP\� UD]YLWLLD�

LQIUDVWUXNWXU\� LQQRYDWVLL� NDN� FKDVWL� QD�

WVLRQDO¶QRL� LQQRYDWVLRQQRL� VLVWHP\� Y� 5RVVLL�

L�]D�UXEH]KRP��>3UREOHPV�RI�GHYHORSPHQW�

RI�LQIUDVWUXFWXUH�RI�LQQRYDWLRQV�DV�SDUWV�RI�

QDWLRQDO� LQQRYDWLYH� V\VWHP� LQ� 5XVVLD� DQG�

DEURDG@�� $O¶PDQDNK� VRYUHPHQQRL� QDXNL� L�
REUD]RYDQLLD�� ������ QR�� ��� SS�� ������� �,Q�
5XVV��

��� ,RGD�(�9��)RUPLURYDQLH�LQIRUPDWVLRQQRL�

LQIUDVWUXNWXU\� Y� NRQWHNVWH� UD]YLWLLD� LQQR�

YDWVLRQQRL� GHLDWHO¶QRVWL�� >)RUPDWLRQ� RI�

LQIRUPDWLRQ� LQIUDVWUXFWXUH� LQ� D� FRQWH[W�

RI� GHYHORSPHQW� RI� LQQRYDWLYH� DFWLYLW\@��

6RWVLDO¶QR�HNRQRPLFKHVNLH� LDYOHQLLD� L�
SURWVHVV\�� ������ QR�� ��� SS�� ������� �,Q�
5XVV��
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��� .DPHQVNLNK� � 0�$�� 3RY\VKHQLH� NRQ�

NX�UHQWRVSRVREQRVWL� UHJLRQD� QD� RVQRYH�

RUJDQL]DWVLL� LQQRYDWVLRQQRL� LQIUDVWUXNWXUV��

>,QFUHDVH�RI�FRPSHWLWLYHQHVV�RI�WKH�UHJLRQ�

RQ�WKH�EDVLV�RI�WKH�RUJDQL]DWLRQ�LQQRYDWLYH�

�������������V@�� ,QQRYDWVLL� L� LQYHVWLWVLL��
������QR�����������SS����������,Q�5XVV��

��� .RUVDNRY� 0�1��� +DFKXQWV� /�6��

0RGHUQL]DWVLLD� HNRQRPLFKHVNRL� VLVWHP\�

5RVVLL�� VRGHU]KDQLH� L� SHUVSHNWLY\� UD]YLWLLD��

>0RGHUQL]DWLRQ� RI� HFRQRPLF� V\VWHP�

RI� 5XVVLD�� FRQWHQWV� DQG� GHYHORSPHQW�

SURVSHFWV@��,]YHVWLLD�,X]KQRJR�IHGHUDO¶QRJR�
XQLYHUVLWHWD�� 7HNKQLFKHVNLH� QDXNL�� ������
W�������QR�����SS����������,Q�5XVV��

��� .X]QHWVRYD� 7�6�� ,QIUDVWUXNWXUD�

LQQRYDWVLRQQRL� GHLDWHO¶QRVWL� Y� 7DPERYVNRL�

REODVWL�� SUREOHP\� IXQNWVLRQLURYDQLLD�� >,Q�

IUDVWUXNWXUD� RI� LQQRYDWLYH� DFWLYLW\� LQ� WKH�

7DPERY� UHJLRQ�� IXQFWLRQLQJ� SUREOHPV@��

$O¶PDQDNK� VRYUHPHQQRL� QDXNL� L�
REUD]RYDQLLD�� ������ QR�� ��� SS�� ������� �,Q�
5XVV��

����� 6D¿XOOLQ� /�1�� 6KDJLDNKPHWRYD� *�,�� 

5D]YLWLH� UHJLRQDO¶QRL� LQQRYDWVLRQQRL� LQ�

IUD�VWUXNWXU\� NDN� SXW¶� Y� LQIRUPDWVLRQQRH�

REVKFKHVWYR�� >'HYHORSPHQW� RI� UHJLRQDO�

LQQRYDWLYH� LQIUDVWUXFWXUH� DV� ZD\� WR�

LQIRUPDWLRQ� VRFLHW\@�� 9HVWQLN� .D]DQVNRJR�
JRVXGDUVWYHQQRJR�DJUDUQRJR�XQLYHUVLWHWD��
������W������QR�����SS����������,Q�5XVV��

����� 6LGRURYD� (�$�� 2VREHQQRVWL� VWD�

QRYOHQLLD� QDWVLRQDO¶QRL� LQQRYDWVLRQQRL�

VLVWHP\�5RVVLL�QD�UHJLRQDO¶QRP�XURYQH��QD�

SULPHUH� ,DURVODYVNRL�REODVWL��� >)HDWXUHV�RI�

IRUPDWLRQ�RI�QDWLRQDO�LQQRYDWLYH�V\VWHP�RI�

5XVVLD�DW�UHJLRQDO�OHYHO��RQ�WKH�H[DPSOH�RI�

WKH�<DURVODYO�UHJLRQ�@��9HVWQLN�,YDQRYVNRJR�
JRVXGDUVWYHQQRJR� XQLYHUVLWHWD�� 6HULLD��
(NRQRPLND�� ������ QR�� ��� SS�� ������� �,Q�

5XVV��

����� 6L]RY� /�$�� ,QQRYDWVLRQQDLD� LQ�IUD�
VWUXNWXUD�NDN�ED]RY\L�HOHPHQW�XVWRLFKLYRJR�
UD]YLWLLD� SURP\VKOHQQRJR� SUHGSULLDWLLD� 
>,QQRYDWLYH�LQIUDVWUXFWXUH�DV�%DVLF�(OHPHQW�

RI� D� VXVWDLQDEOH� GHYHORSPHQW� RI� WKH�

LQGXVWULDO� HQWHUSULVH@�� 7UDQVSRUWQRH� GHOR�

5RVVLL��������QR�����SS����������,Q�5XVV��

�����7UXNKOLDHYD�$�$��2VREHQQRVWL�UD]YLWLLD�
LQQRYDWVLRQQRL� VLVWHP\�Y�5RVVLL�� >)HDWXUHV�
RI� GHYHORSPHQW� RI� LQQRYDWLYH� V\VWHP�

LQ� 5XVVLD@�� 6RYUHPHQQ\H� QDXNRHPNLH�

WHNKQRORJLL�� ������ QR�� ��� SS�� ������� �,Q�

5XVV��

����� &KLVWLDNRYD� 1�2�� $QDOL]� RVQRYQ\NK�

WHRUHWLFKHVNLNK� SRGNKRGRY� N� LVVOHGRYDQLLX�

LQQRYDWVLRQQRL�VUHG\�UHJLRQD��>7KH�DQDO\VLV�

RI� WKH� PDLQ� WKHRUHWLFDO� DSSURDFKHV� WR�

UHVHDUFK� RI� WKH� LQQRYDWLYH� HQYLURQPHQW�

RI� WKH� UHJLRQ@��9HVWQLN�QDXNL� 6LELUL�� ������
QR���������SS������������,Q�5XVV��

����6KXNOLQD�=�1���0HO¶QLNRYD�,�1���8VORYLLD�
IRUPLURYDQLLD�LQQRYDWVLRQQRL�VUHG\�EL]QHVD��
>&RQGLWLRQV�RI� IRUPDWLRQ�RI�WKH� LQQRYDWLYH�

HQYLURQPHQW� RI� EXVLQHVV@�� 1DXND� L�

HNRQRPLND�� ������ QR�� ��� SS�� ������� �,Q�

5XVV��


