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THE TECHNIQUE OF DEFINITION  
OF COST OF APARTMENTS PROVIDE 
CONSUMER VALUE

=KDUNRY�$OH[DQGHU�$OH[DQGURYLFK��FRPSHWLWRU�RI�FKDLU�RI�PDUNHWLQJ

$OHVKQLNRYD�9HUD�,YDQRYQD��'U��6F���(FRQ����3URI�

6WDWH�8QLYHUVLW\�RI�0DQDJHPHQW��5\D]DQ�DYHQXH������0RVFRZ��5XVVLD����������H�PDLO��

]KDUNRY����#JPDLO�FRP��PDQDJHU�YVX#JPDLO�FRP

3XUSRVH��7KH�DUWLFOH�LV�GHYRWHG�WR�PDUNHW�UHVHDUFK�HQWLW\�FXVWRPHU�YDOXH�

DQG�FKDUDFWHULVWLFV�RI�LWV�IRUPDWLRQ�LQ�WKH�UHVLGHQWLDO�PDUNHW��'LVFXVVLRQ: 

7KH�EDVLV� RI� WKH� IRUPDWLRQ� RI� FXVWRPHU� YDOXH� DQG�SULFLQJ� RI� UHVLGHQWLDO�

UHDO�HVWDWH�PDUNHW�HQWLWLHV�VKRXOG�EH�SXW�WDUJHWHG�DSSURDFK��EXW�DOVR�QHHG�

WR�FRQVLGHU�WKH�VSHFL¿FV�RI�FUHDWLQJ�FXVWRPHU�YDOXH�RI�SURSHUW\�DQG�WKH�

SHFXOLDULWLHV�RI�WKH�VXEMHFWV�RI�WKH�SULPDU\�DQG�VHFRQGDU\�PDUNHW��7R�GR�

WKLV��LGHQWLI\�WKH�PRVW�SUREDEOH�VHOOLQJ�SULFH�VKRXOG�EH�ÀDW�RQ�WKH�¿UVW�VHW�

RI�WKH�EDVLF�FKDUDFWHULVWLFV�RI�KRXVLQJ�XVLQJ�D�VWDWLVWLFDO�PHWKRG��PXOWLSOH�

UHJUHVVLRQ��� IROORZHG�E\�DGGLWLRQDO�SDUDPHWHUV� LGHQWL¿HG�E\� WKH�PHWKRG�

RI�D�VRFLRORJLFDO�VXUYH\�DQG�PDUNHWLQJ�UHVHDUFK�SUHIHUHQFHV�RI�SRWHQWLDO�

EX\HUV��5HVXOWV��7KH�DXWKRUV�SURSRVHG�D�WXUQ�EDVHG�SULFLQJ�PHWKRGRORJ\�

IRU� WKH�SULPDU\� DQG� VHFRQGDU\� UHDO� HVWDWH�PDUNHWV�� WDNLQJ� LQWR� DFFRXQW�

SURYLGHG� FXVWRPHU� YDOXH�� 3ULFLQJ� IRUPXOD� GHVLJQHG� DSDUWPHQWV� LQ� WKH�

SULPDU\�DQG�VHFRQGDU\�PDUNHW�UHDO�HVWDWH��7KH�UHVXOWV�RI�HPSLULFDO�VWXGLHV�

KDYH� FRQ¿UPHG� WKH� SRVVLELOLW\� RI� WKH� SUDFWLFDO� XVH� RI� WKH� GHYHORSHG�

IRUPXODV�WR�MXVWLI\�WKH�SURSRVHG�VDOH�SULFH�VHSDUDWH�DSDUWPHQW��GHSHQGLQJ�

RQ�LWV�FKDUDFWHULVWLFV��FRQVXPHU�SUHIHUHQFHV��DQG�WKH�WHUPV��FRQGLWLRQV�DQG�

LPSOHPHQWDWLRQ�RI�SD\PHQW�VFKHPHV�

.H\ZRUGV��UHVLGHQWLDO�UHDO�HVWDWH��FRQVXPHU�SUHIHUHQFH��FRQVXPHU�YDOXH��

SURIHVVLRQDO�VXEMHFWV�RI�WKH�PDUNHW�

Reference

��� $OHVKLQD� ,�9�� 0DUNHWLQJ� GO\D� PH�QHG�
]KHURY�>0DUNHWLQJ�IRU�PDQDJHUV@��0RVFRZ��
)$,5�35(66�3XEO�������������S���,Q�5XVV��
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