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FORMATION OF AN EFFECTIVE FINANCIAL 
STRATEGY IN THE FIELD OF ART AND 
CULTURE IN THE FINANCIAL CRISIS

òUXSND�$QGUH\�<DURVODYRYLFK��JUDGXDWH�VWXGHQW

7HUQRSLO� 1DWLRQDO� (FRQRPLF� 8QLYHUVLW\�� /YRYVND\D� VW��� ���� 7HUQRSLO�� 8NUDLQH�� �������

H�PDLO��NUXSNDI��#*PDLO�FRP

7KH�VWDWH�DQG�SURVSHFWV�RI�EHWWHU�IXQGLQJ�LQ�DUWV�DQG�FXOWXUH� LQ�8NUDLQH�

DUH�FRQVLGHUHG��7KH�DVSHFWV�RI�WKH�¿QDQFLDO�PHFKDQLVP�IRU�LPSOHPHQWLQJ�

FXOWXUDO�SROLF\�DUH�LGHQWL¿HG�DQG�DSSURSULDWH�ZD\V�RI�SUREOHPV�VROXWLRQV��

GHFODUHG�DW�WKH�VWDWH�OHYHO��DUH�RIIHUHG��7KH�UROH�RI�PHWKRGV�RI�VWDWH�VXSSRUW�

IRU�FXOWXUDO�LQVWLWXWLRQV�LV�LQYHVWLJDWHG��7KH�IDFWRUV�RI�DGPLQLVWUDWLYH�SODQ��

ZKLFK�ZRXOG�DGYHUVHO\�DIIHFW�WKH�¿QDQFH�LQGXVWU\��DUH�GH¿QHG��7KH�UHVXOW�RI�

WKLV�ZRUN�LV�WKH�VXJJHVWLRQV�IRU�SDUWLFLSDWLRQ�RI�DGGLWLRQDO�¿QDQFLDO�UHVRXUFHV�

LQ�WKH�¿HOG�RI�DUW�DQG�FXOWXUH�RQ�WKH�EDVLV�RI�LQWHUQDWLRQDO�H[SHULHQFH��7KHUH�

DUH�RIIHUHG�WKH�ZD\V�IRU�LPSURYLQJ�WKH�¿QDQFLDO�DQG�HFRQRPLF�PHFKDQLVP�

IRU�LPSOHPHQWLQJ�FXOWXUDO�SROLFLHV��ZKLFK�VKRXOG�EH�GRQH�LQ�WKUHH�ZD\V��LQ�

WKH�IRUP�RI�LUUHYRFDEOH�WUXVW�IXQGLQJ��SUHIHUHQWLDO�ORDQV�DQG�WKURXJK�H[WUD�

EXGJHWDU\�VWDWH�IXQGV��$OVR�WKH�FUHDWLRQ�RI�WKH�VWDWH�WDUJHW�SURJUDP�RI�FXOWXUDO�

GHYHORSPHQW�ZLWK�WKH�GH¿QLWLRQ�RI�D�FOHDU�GHYHORSPHQW�VWUDWHJ\�LV�SURSRVHG�

.H\ZRUGV�� ¿QDQFLDO� VHFXULW\�� ¿QDQFLDO� PHFKDQLVP�� ¿QDQFLDO� PHWKRGV��

¿QDQFLDO�SROLF\��EXGJHW�VXSSRUW��H[WUD�EXGJHWDU\�IXQGLQJ�

Reference

��� %DUVNLL� <X�ô��� ô�UNHYLFK� ú�/��

6XVKFKQRVW
� L� SULQWVLS\� ¿QDQVRYRJR� UH�JX�

OL�UR�YDQLLD� HNRQRPLFKHVNRJR� UD]YLWLLD� UH�

JL�RQD�� 3UREO�� LVSRO
]�� VRWV��HNRQRP�� L� SUL�
URG��UHVXUV�� SRWHQWV�� UHJLRQD�� ¿Q�� SROHW�� L�
LQ�YH�VWLWVLL��������QR������,Q�5XVV���$YDLODEOH�
DW�� KWWS���ZZZ�QEXY�JRY�XD�SRUWDO�VRFB

JXP�SUYVH�����B���B��SGI�� �DFFHVVHG��

�����������

��� =KDUD� 6�%�� 0HNKDQL]P\� JR�VX�GDU�

VWYHQQRJR� UHJXOLURYDQLLD� SUHG�SUL�QL�PD�

WHO
VNRL�GHLDWHO
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