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INSTITUTE OF THE BANKRUPTCY 
OF PHYSICAL PERSONS IN RUSSIA: 
DEVELOPMENT AND MANAGEMENT  
IN THE ACTIVITIES OF BANKS 

 

3XUSRVH��DQDO\VLV�RI� WKH�VWDWH�DQG�GHYHORSPHQW�WUHQGV� LQ�WKH� LQVWLWXWLRQ�

RI�EDQNUXSWF\�RI�LQGLYLGXDOV�LQ�5XVVLD��'LVFXVVLRQ��©3HUVRQDOª�EDQNUXSWF\�

RI�5XVVLDQ�FLWL]HQV�KDV�QRW�\HW�DFTXLUHG�D�PDVV�SKHQRPHQRQ��+RZHYHU��

WKH�G\QDPLFV�RI�WKH�QXPEHU�RI�DSSOLFDWLRQV�IRU�GHFODULQJ�FLWL]HQV�EDQNUXSW�

WR�WKH�DUELWUDWLRQ�FRXUWV�LV�VWHDGLO\�JURZLQJ��&XVWRPHU�RULHQWHG�DSSURDFK��

DV�UHÀHFWHG�LQ�WKH�GHSRVLW�DQG�FUHGLW�SROLFLHV�DK�3-6&�©6EHUEDQNª�LQ�WKH�

5XVVLDQ�UHDOLW\�LV�D�©EHVW�SUDFWLFHª�EHFDXVH�LW�SURYLGHV�TXDOLW\�RI�ZRUN�ZLWK�

FXVWRPHU�UHODWLRQVKLS�IRU�D�SULRULW\�UHJXODWLRQ�RI�EDQNUXSWF\�RI�LQGLYLGXDOV��

$�ODUJH�QXPEHU�RI�RSWLRQV�IRU�UHVROYLQJ�EDQNUXSWF\�VLWXDWLRQV�RI�FLWL]HQV�

DUH�IRUPHG�GHSHQGLQJ�RQ�WKH�WHUPV�RI�ERUURZHUV�ODWH�SD\PHQWV��5HVXOW� 

WKH�DXWKRUV�KDYH�LGHQWL¿HG�WKH�PDLQ�SUREOHPV�RI�WKH�H[LVWLQJ�PHFKDQLVP�

IRU�UHVROYLQJ�WKH�LQVROYHQF\�RI�LQGLYLGXDOV�EDVHG�RQ�WKH�VWXG\�

.H\ZRUGV�� LQVWLWXWH� RI� EDQNUXSWF\�� LQVWUXPHQWV�� LQGLYLGXDOV�� GHEWV��

FRPPHUFLDO�LQVWLWXWLRQV��ORDQV��3-6&�©6EHUEDQNª�

5HIHUHQFHV

��� êDLNRW� (�9�� .� YRSURVX� R� EDQNURWVWYH�

¿]LFKHVNRJR� OLWVD� >7R� WKH� TXHVWLRQ� RI� WKH�

EDQNUXSWF\�RI�DQ�LQGLYLGXDO@��1RYDLD�QDXND��
6RYUHPHQQRH� VRVWRLDQLH� L� SXWL� UD]YLWLLD� 
������QR�������SS������������,Q�5XVV��

��� %RJDW\UHYD� 6�1��� %DQNURWVWYR� ¿�]L�

FKHV�NRJR� OLWVD� NDN� VSRVRE� SRJDVKHQLLD�

SURV�URFKHQQRL� ]DGRO]KHQQRVWL� SR� SR�WUH�EL�

WHO
VNRPX�NUHGLWX�>%DQNUXSWF\�RI�D�SK\VLFDO�

SHUVRQ�DV�D�ZD\�RI�UHSD\PHQW�RI�RYHUGXH�

GHEW�RQ�FRQVXPHU�FUHGLW@��,QQRYDWVLRQQDLD�
HNRQRPLND��SHUVSHNWLY\�UD]YLWLLD�L�VR�YHU�VKHQ�
VWYRYDQLLD��QR����������S����������,Q�5XVV��

��� ,RQLQD� 0�%�� %DQNURWVWYR� ¿]LFKHVNLNK�

OLWV� >%DQNUXSWF\� RI� LQGLYLGXDOV@�� 9HVWQLN�
2P,X$��QR��������������SS����������,Q�5XVV��

��� .X]QHWVRY� *�*�� %DQNURWVWYR� ¿�]L�FKHV�

NLNK�OLWV��VUDYQHQLH�5)�L�]DUXEH]KQ\NK�VWUDQ�

>%DQNUXSWF\� RI� LQGLYLGXDOV�� FRPSDULVRQ�

RI� WKH� 5XVVLDQ� )HGHUDWLRQ� DQG� IRUHLJQ�

FRXQWULHV@�� 9UHPLD� QDXNL�� QR�� �� ������ �S��
����������,Q�5XVV��

��� .X]QHWVRY� (�$�� 0HWRG\� IRUPLURYDQLLD�

ORLDO
QRVWL�NOLXFKHY\NK�NOLHQWRY�EDQND�>0H�

WKRGV�RI�IRUPDWLRQ�RI�OR\DOW\�RI�NH\�FOLHQWV�

RI�WKH�EDQN@��(NRQRPLND�L�XSUDYOHQLH�Y�;;,�
YH�NH��WHQGHQWVLL�UD]YLWLLD��QR�������S���������
�,Q�5XVV��

��� /RJYLQD� ,�9�� /RJYLQ� ,9� 3UDNWLND� SUL�

PHQHQLLD�� SUREOHP\� L� SHUVSHNWLYD� EDQN�

URWVWYD� ¿]LFKHVNLNK� OLWV� >3UDFWLFH� RI� DS�

SOL�FDWLRQ�� SUREOHPV� DQG� SHUVSHFWLYHV� RI�
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EDQNUXSWF\�RI�LQGLYLGXDOV@��7HUULWRULLD�QDXNL��
������QR�����SS������������,Q�5XVV��

��� 1DEHHYD� 1�*�� ,VWRULFKHVNLL� DVSHNW� L�

VRYUHPHQQDLD� NRQWVHSWVLLD� UD]YLWLLD� LQ�VWL�

WXWD� EDQNURWVWYD� JUD]KGDQ� >7KH� KLV�WR�ULFDO�

DVSHFW� DQG� WKH� PRGHUQ� FRQFHSW� RI� WKH�

GHYHORSPHQW� RI� WKH� LQVWLWXWLRQ� RI� EDQ�

NUXSWF\�RI�FLWL]HQV@��PUF��������QR����������

SS����������,Q�5XVV��

��� 1RVHQNR�$�9���6KXWRYD�1�3��%DQNURWVWYR�

¿]LFKHVNLNK�OLWV�>%DQNUXSWF\�RI�LQGLYLGXDOV@��

9HVWQLN�,QVWLWXWD�PLURY\NK�WVLYLOL]DWVLL��������
QR������SS������������,Q�5XVV��

��� � 3LFKNXURY� 6�1��� 3LFKNXURY� 6�1�� )L�

QDQ�VRY\H� DVSHNW\� SURWVHGXU\� EDQNURWVWYD�

¿�]LFKHVNLNK� OLWV� >)LQDQFLDO� DVSHFWV� RI� EDQ�

NUXSWF\� SURFHGXUH� IRU� LQGLYLGXDOV@�� 5H�
JLRQDO
QRH�UD]YLWLH��������QR���������S������
�,Q�5XVV��

����� 3R]XEHQNRYD� (�,��� 3R]XEHQNRY� 3�6��

'RNKRG\�QDVHOHQLLD�L�EDQNURWVWYR�JUD]KGDQ�

Y� XVORYLLDNK� HNRQRPLFKHVNRJR� VSDGD� >3R�

SX�ODWLRQ�LQFRPHV�DQG�EDQNUXSWF\�RI�FLWL]HQV�

LQ� WKH� FRQGLWLRQV� RI� HFRQRPLF� UHFHVVLRQ@� 

1LYD� 3RYRO]K
LD�� QR�� �� ������ �S�� ���������
�,Q�5XVV��

�����6HO\XWLQ�$�9��%DQNURWVWYR�JUD]KGDQLQD�

�¿]LFKHVNRJR� OLWVD�� SR� ]DNRQRGDWHO
VWYX� R�

EDQNURWVWYH� ����� JRGD� >%DQNUXSWF\� RI� D�

FLWL]HQ� �LQGLYLGXDO�� XQGHU� WKH� EDQNUXSWF\�

ODZ�RI�����@��7HUULWRULLD�QDXNL��������QR�����
SS������������,Q�5XVV��

����� 6RWQLNRYD� /�1��� 0DU\VKHYD� <X�9���

.XU\DQRYD�(�*��>�&XUUHQW�VWDWH�DQG�SURVSHFWV�

IRU�WKH�GHYHORSPHQW�RI�WKH�EDQNLQJ�V\VWHP�

RI� WKH� 5XVVLDQ� )HGHUDWLRQ@�� $NWXDO
Q\H�

SUREOHP\� DJUDUQRL� QDXNL�� SURL]YRGVWYD� L�
REUD]RYDQLLD� �� 0DWHULDO\� PH]KGXQDURGQRL�
]D�RFKQRL� QDXFKQR�SUDNWLFKHVNRL� NRQ�IH�UHQ�
WVLL� PRORG\NK� XFKHQ\NK� L� VSHWVLDOLVWRY� QD�
LQRVWUDQQ\NK� LD]\NDNK� >$FWXDO� SUREOHPV�
RI� DJUDULDQ� VFLHQFH�� SURGXFWLRQ� DQG� HGX�

FDWLRQ�� 0DWHULDOV� RI� WKH� LQWHUQDWLRQDO� FRU�

UHV�SRQGHQFH�VFLHQWL¿F�SUDFWLFDO�FRQIHUHQFH�

RI�\RXQJ�VFLHQWLVWV�DQG�VSHFLDOLVWV�LQ�IRUHLJQ�

ODQJXDJHV@��������SS������������,Q�5XVV��

����� 7ROLXSD� (�$�� $QDOL]� ¿QDQVRYRJR�

VRVWRLDQLH� 3$2� VEHUEDQN� SR� LWRJDP� �����

JRGD�>$QDO\VLV�RI�WKH�¿QDQFLDO�FRQGLWLRQ�RI�

3-6&� 6DYLQJV� %DQN� E\� WKH� HQG� RI� ����@��

1RYDLD� QDXND�� ¿QDQVRYR�HNRQRPLFKHVNLH�
RVQRY\��������QR�����SS������������,Q�5XVV��

����� &KHFKHQRYD� 0�5��� ,YDQRYD� 0�$��

9OLLDQLLD� EDQNURWVWYD� ¿]LFKHVNLNK� OLWV� QD�

NDFKHVWYR�EDQNRYVNRJR�NUHGLWQRJR�SRUW�IH�

OLD� >QÀXHQFHV�RI�EDQNUXSWF\�RI� LQGLYLGXDOV�

RQ�WKH�TXDOLW\�RI�WKH�EDQN�ORDQ�SRUWIROLR@��

(NR�QR�PLND� L� XSUDYOHQLH�� SUREOHP\�� UH�VKH�
QLLD� ������QR�����SS������������,Q�5XVV��

����� 6KLVKNLQD� /�$��� 6XPLQD� 5�6���

$OH\QLNRYD� 1�$�� 0DWHPDWLFKHVNDLD� PRGHO
�

UDQ]KLURYDQLLD� REªHNWRY� V� LVSRO
]RYDQLHP�

QHFKHWNLNK�SHUHPHQQ\NK�>$�PDWKHPDWLFDO�

PRGHO� RI� REMHFW� UDQNLQJ� XVLQJ� IX]]\�

YDULDEOHV@��6RYUHPHQQDLD�HNRQRPLND��SUR�
EOH�P\�L�UHVKHQLLD��������QR�������S��������
�,Q�5XVV��

����� ,XVXSRYD� $�1�� 2� SURWVHGXUH� EDQ�

NURWVWYD�¿]LFKHVNLNK�OLWV�>2Q�WKH�SURFHGXUH�

RI� EDQNUXSWF\� RI� LQGLYLGXDOV@�� 9HVWQLN�
6*,X$��������QR�����������SS������������,Q�
5XVV��


