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Llenb: cTaTbs MNOCBSILLEHA WHBECTUMLIMOHHOW AEeSTeNbHOCTU HEeMEeLKUX
KoMMaHuii B BopoHexxckol u Benropoackoi obnactsax. O6CyxaeHue: B
AAHHOW CTaTbe aHaNM3MPYIOTCS OCHOBHbIE MHBECTULIMOHHbIE NPOEKThLI He-
MELIKMX MHBECTOPOB B benropoackoit 1 BopoHexcKon obnactsax, a Takke
BbISIB/ISIOTCS CXOXXME MONIOXKEHUS M Pa3iMumns B paMKax MHBECTULIMOHHOMO
napTHepCTBa C NpeACTaBUTENSIMU HEMeLIKOro busHeca. Pe3ysibTaTsl: Npo-
BeZlEeHHOE WCCNeAoBaHWE BbISIBUNO 3aMHTEPECOBAHHOCTb HEMELIKUX MHBE-
CTOPOB B COTPYAHWYECTBE C ABYMS pernoHamMu PO — Benropoackon u Bo-
POHEXCKON 061acTamu.
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BeeneHue

B 2017 r. npsiMble MHOCTpPaHHbIE MHBECTULMM B Poccuio gocturnn 23 MApA.
ponnapos. CornacHo ckasaHHoMy [Npe3naeHToM PO B.B. MMyTUHBIM, NPOKOMMEH-
TMPOBaBLUMM CUTyauMto Ha 60bLIoM npecc-koHdepeHunn B aekabpe 2017 r.,
3TOT NoKa3aTesb SBASETCS Ny4dllnM 3a nocnegHue 4 roga [9].

HecMOTps Ha CNOXHOCTU B MOMUTUYECKMX OTHOLLEHMSX, SKOHOMUYECKoe
napTHepcTBo Poccumn m cTpaH EBponeiickoro coto3a, B YacTHOCTM, FepMaHuu,
npoaosmkaeTcs. [Lnsi HEMELKMX KanuTanoBAOXEHNI B POCCUIO MO-NPEXHeEMyY Cy-
LLLECTBYIOT BECKME SKOHOMUYECKME MPUYMHBI U OCHOBAHKS.

Ha npumepe aByx obnactelt LieHTpanbHoro YepHosembst — benropoackoi
1 BOpOHEXCKON — NpoaHanv3npyeM CUTYaLMi0 C MHBECTUPOBAHWEM HEMELIKOrO
6usHeca B 3KOHOMMKY Poccuu.

[ins BbIGOpa AaHHbIX PErMOHOB €CTb BCE OCHOBaHWSA. Bo-nepsbix, benro-
pofckas 1 BopoHexckas 0611acT OTKPLITO AEMOHCTPUMPOBAsIM CBOKO 3auHTEpe-
COBAHHOCTb B MHOCTPaHHbIX MHBECTULIMSIX, BCUYECKM MOAYEPKMBAS CBOK MpU-
BneKaTenbHoCcTb. C 3TUM HEeNb3s He CornacuTbesl, Beab 06a pervoHa WUMeKT
ANs 3TOr0 COLManbHO-3KOHOMUYECKME PeCYpChbl, €CTb U TPAAULIMKA YCMELIHOro
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COTpyAHMYecTBa. Takyto nonmTuKy Benropoackas u BopoHexckas obnactv no-
CNeAoBaTeNbHO NPOBOAAT, NPEX/e BCEro, onmMpasch Ha MHBECTULIMOHHYIO CTpa-
TErnto, KOTOPYIO KaXzblii PervoH pa3pabaTbiBan, UCX0Ast U3 COBCTBEHHbIX MHTE-
PECOB, U Xenas NpuBiedYb BHUMaHUE CEPLE3HOMO 3arpaHUYHOro Kanurtana.

Bo-BTOpLIX, TEpPUTOPUANIbHOE COCEACTBO 06/1aCTel, CXOXECTb KIMMaTy-
YECKMX YCOBMI Cy)kKaT OCHOBaHMEM AN1s1 POBEAEHUS CPAaBHUTENbHOIO aHan3a
WHBECTULIMOHHbBIX MPOrpPaMM U AeSTENbHOCTU 3apybeXXHbIX UHBECTOPOB B 3TUX
pernoHax. Tem 6onee, UTo 06a pervoHa caenany CTaBKy Ha HEMELIKM Bu3Hec,
KOTOPbIN MPOSIBUN K HUM 3aMHTEPECOBAHHOCTb M MOLUES Ha AENOBOE NapTHep-
CTBO.

AKTyanbHOCTb UCCNefoBaHUsS 06yC/IOB/IEHa YYaCTUEM HEMELIKOro 613Heca
B 9KOHOMMKe BopoHexckoi 1 benropoackor obnacteit, pacluMpeHneM rpaHuL 1
chep AeN0BOro COTPYAHNYECTBA POCCUMCKMX M HEMELIKUX MApTHEPOB.

Llenbio vccnenoBaHus SBNSIETCA aHanu3 MHBECTULIMOHHOW AeATeNbHOCTU
HeMeLIKoro 6usHeca B BopoHexckoi u benropoackon obnacTsix.

[lns AOCTMXKEHUS 3TOW LieNM HEOBXOAMMO BbINOMHUTL CleayoLIME 3aaaun:

— 0603HaYNTb OCHOBHbIE MHBECTULIMOHHbIE NMPOEKTHI C y4aCTUEM HEMELIKO-
ro Kanutana B BopoHexckoli 1 benropoackol obnacrsx;

— AaTb CPaBHUTEJIbHYIO XapaKTEPUCTUKY WMHBECTULMOHHBIX MPOEKTOB B
YKa3aHHbIX peErnoHax.

MeTtoponorus uccrnegoBaHus

B AaHHOM MCCrieaoBaHMM B KaYeCTBE MCTOYHMKOBOW 6a3bl Oblnn 1CMOosb30-
BaHbl MIHTEPHET-MOPTasbl U 3N1EKTPOHHbIE MH(OPMALMOHHbIE areHTCTBa, ony6/1u-
KoBaBLLUME MHDOPMaLMIO MO BONPOCaM HEMELIKOrO MHBECTMPOBaHUS B benropoa-
CKYI0 1 BopoHexckyto obnactu.

06¢cy)xpeHue pesysibTaToB

PaccMOTpUM MHBECTULIMOHHBIE MPOEKTHI C Y4acTMEM HEMELIKOro busHeca B
Benropoackoi obnactu.

B 2012 r. B pervoH BNOXMICS KpyMHENLINIA HEMELKUIA MPOU3BOANTENb Cbl-
poB Hochland [1]. bnarogapsi eMy Ha 6a3e 6biBLIErO0 MOMOYHOro 3aBoaa B Mpo-
XOPOBCKOM paiioHe 6bifia OTKPbITa IMHUS MO MPOU3BOACTBY TBOPOXHbIX CbIPOB,
BbIxoAswWwmx noa 6peHgammn Almette, Hochland n Cremette. B 2015 r. koMmnaHus
3anycTunia HOBbIN LIEX, KOTOPbIM NMOCNOCO6CTBOBAN YBEMUEHMIO 06EMOB MpPO-
M3BOACTBA C 8 ThbIC. TOHH A0 19 ThiC. TOHH [8]. A B 2017 r. Ha NPON3BOACTBEHHOW
nnaowaake 3apaboTan elle oAMH LeX, KOTOPbIA MNO3BOSIMT YBETNYUTb NPOM3BOA-
CTBEHHbIN 06beM 10 40 ThiC. TOHH Npoaykuun [6]. OAHAKO OCTaHaBNMBATLCS Ha
JOCTUrHYTOM NMPOXopoBckuit hunman Hochland He cobupaeTcs: k 2020 r. komna-
HWS NAAHWPYET HayaTb BbIMYCK Cbipa heTa 1 3anyCTUTb HOBYIO JIMHUIO.

[pyrvM BMAHbIM HEMELKMM MHBECTOPOM B benropoackoli obnactu sens-
eTcs npousBoanTeNb Msca Tonnies Fleisch, KOTOpbIV Bblpa3nil HaMepeHUe ocy-
LECTBUTb KanuTasoOB/IOXeHNS B pasMmepe 5,4 mnpa pybnen B CTPOUTENLCTBO
MepBoi ouepean nNpeanpusTust No ybol CBUHEN MOLIHOCTbIO 728 ThiC. FOSoB B
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rog. CtpontenbcTBo 6yaeT Bectu MIMK «benropoa», KOTOPbIA BXOAUT B CTPYKTY-
pY OAHOMO M3 KPYMHEWLLNX NPOM3BOANTENEN CENTbCKOXO3SMCTBEHHOW NPOAYKLIM
B Poccun AMK «[oH». B AnekceeBCKOM paiioHe yxe 6bli KyrieH ydactok 30
ra Ang peanusaumm OaHHOrO rpoekTa. [poekTUpoBaHWEM 3aBofa 3aHMMAETCs
aBcTpuickas komnaHust 000 «ATI TJIM apXUTeKTopbl U UHXeHepbI». 70% npo-
AyKUWM, NMPOM3BOAMMON Ha MSCOKOMBUHATE, YMAET HA POCCUMCKUIA PbIHOK, B TO
BpeMsi Kak ocTasnbHble 30% 6yayT peanm3oBbiBaTbCs 3a pybexxom.

CTouT OTMETUTb, YTO HEMELIKOE NpeanpusaTue yxxe UMeeT 2 CBUHOBOAYe-
CKUX NpeanpuaTust Ha TeppuTopumn Poccun (3A0 «AnekceeBckuin 6ekoH» 1 000
«[loHCKoW 6ekoH»), 2 pacTeHneBoayeckux npeanpuatusi (3A0 «Arpo-Ockon» u
000 «Arpo-Octporoxck»), a Tarke 3A0 «AnekceeBCKuUii KOMBMKOPMOBbLIN 3a-
Boa» [7].

ELle 04HUM MHBECTULUMOHHBLIM NPOEKTOM HeMeLKoro busHeca B benropoa-
CKOM 0651acTu ABNSETCS NpeanpusTUeE No NPOU3BOACTBY CEIbCKOXO35MCTBEHHOIO
obopynoBaHus «3MC-TexHonomkm». MpoayKumMst KOMNaHWM NpeaHasHadeHa ans
MCMOJIb30BaHNSA B TEMMYHbBIX XO35IMCTBAX, CBMHOBOACTBE, MTULEBOACTBE U T.A.
B aHBape 2017 r. npeanpusiTMe Hayano BbiNycKaTb NepBble TeCToBble 06pasLbl
0bopyaoBaHMs AN1s1 CBUHOBOAYECKUX KOMMIEKCOB.

3aBop «3MC-TexHONOMKN»> ABNSETCS COBMECTHBLIM MPOEKTOM [pynnbl KOM-
naHui «Arpo-benoropbe» 1 HemeLkux npeanpusTvin Big Dutchman u Schickling.
Hemeukas CTOpOHa akTMBHO y4yacTBOBana B AAHHOM MpOeKTe, MpeaoCcTaBss
(rHaHCOBYIO NOAAEPXKKY M NepefaBast TEXHONOrMK npomssoacTea. O6bem uHBee-
cTMumin npesbicun 800 MnH pybnei [6].

Tenepb 06paTUMCA K OMbITY MHBECTULIMOHHOIO COTPYAHNUYECTBA HEMELIKMX
613HEeCMEHOB C BopoHexckol 06nacTbio, KOTopas CTana O06bekToM BHUMaHUA
LIeNoro psiia Cepbe3HbIX MHBECTOPOB M3 FepMaHuu.

B 2005 r. komMnaHus-puteinnep Metro AG oTkpblna B BopoHexxe cBoit nep-
BbIl runepmapket, a B 2014 r. B Cemuykax Hadan pabotaTb yxe BTOpou ¢hu-
nvan [12].

B 2012 r. HeMeLkasi koMnaHus Tonnies Fleisch n «ArpoiMnopT» ¢ poc-
CUIACKON CTOPOHbI 06BABUIM O Hayane CTpouTenbcTBa 10 CBMHOKOMMJIEKCOB U
MsicOkoMbuHaTa B BopoHexckoi obnactn. OgHako yxxe B utioHe 2013 r. cTtano
W3BECTHO, YTO POCCUICKMI MapTHEP PeLIn MOKMHYTb COBMECTHBIN XXMBOTHOBO/-
YeCKMIN NpoekT. HecMoTpsi Ha 3TO 0BCTOSTENBLCTBO, HEMELIKAsi KOMMaHUS He OT-
Kasanacb OT CBOMX MIAHOB W MPOAO/KMUIA CTPOUTENBCTBO CBMHOKOMIMEKCOB. B
HacTosilwee BpeMsi B OCTPOroXCKOM paiioHe 3aBEpLUEHO CTPOUTENIbCTBO TPETbE-
ro Nno CYETY KOMIJIEKCA C €XKEroAHOM MOLLHOCTBIO 65 ThiC. TOHH B XXMBOM BECe.
MHBecTop ocBoun 2,45 Mnpa pyénei, u3 kotopbix 584 MnH pybnei coctaBnatoT
cobcTBeHHble cpeactBa, a 1,86 mnpa pybnein — 3aeMHble. 3aBepLieHue BCEro
npoekTa nnaHupyetcs k 2022r. Hemeukoi ctopoHe oH oboviaeTca B 7,5 mnpa
py6nen [10].

B 2012 r. B BopoHexe 6bin OTKPLIT NepBbIi TpaHCHOPMATOPHLIA 3aBOA
KoMnaHuu Siemens B Poccun — 000 «CumeHc TpaHcdopmaTtopbl». Mpeanpustue
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NPOU3BOAMT CU/OBbIE U TArOBblE TPAHCHOPMATOPbI AN TOKOMOTUBOB 1 NOE3A0B.
06wt 06bEM MHBECTULMI B CO3AaHMe 3aBoaa cocTaBun 6onee 50 MUAIMOHOB
eBpo [3]. [JaHHbI NPOEKT, Ero TEXHOJIOrMS N TEXHNYECKOE OCHALLEHWE CTann pe-
3yNbTaTOM MHOIOJIETHErO OMbiTa CTPOUTENBLCTBA U paboTbl TpaHCHOPMATOPHbIX
3aBozoB Siemens No BceMy MUpy, B TOM unucne B FepMaHum n ABCTpUM.

Ewe ogHWMM MHBECTUMLMOHHBLIM MPOEKTOM HEMELKOro busHeca, KOTOpbIN
3aCNyXMBaET BHMMaHWs, SIBMSIETCA CO3A4aHMe eamMHOoro yyebHoro ueHTpa Ans
ctpaH CHI — Akagemmn CLAAS. 3TO CTpPYKTYpHOEe noapasfenieHve BUaHOro He-
MELIKOrO MPOU3BOAUTENS CENTbCKOXO3AMCTBEHHOW TexHUkM CLAAS. PelueHune o
ero obpasoBaHuK B BopoHexe 6bino npuHaTo B 2013 r. [2]. B pamkax AkagemMum
OCYLLECTBSETCS NOArOTOBKa MO 2 OCHOBHbIM HamnpaBieHUsM:

1) noaroToBka TexHMYECKMX (CEPBUCHbIX) CNeLmanmcToB;
2) NoAroTOBKa MeHeaXepoB.

B 2013 r. Beagywasa HeMeukas GupMa no NpPOM3BOACTBY JIEKAPCTBEHHbIX
CPeAcCTB pacTuTenbHOro nponcxoxaeHust Bionorica SE o3Byunna cBoe Hamepe-
HWe NocTpouTb B BopoHexckol obnactu (papmaueBTMyeckuin 3asog. [ns 3aBosa
6b1710 BbIOpaHO MECTO B MHAYCTPUANbHOM Nnapke «MacnoBCKWI», KOTOPbIN Haxo-
AMTCS Ha rpaHuLEe ropoacKkon YepTbl ¢ HoBOycMaHCKMM paiioHoM. CornacHo uc-
NONMHUTENbHOMY ANPEKTOPY KOMMaHuM Muxasnio Monny, B nnaHax kKoMnaHuu 3a-
nycTuTb hapMaLeBTUYeCKoe NPOn3BOACTBO B BopoHexckon obnactu k 2021 r. A
yxe B 2019 r. AO/MKHO 3aBEPLUNTBLCS CTPOMTENLCTBO MPON3BOACTBEHHBIX JIMHUN,
OCTaBLUMECS [iBa roAa OTBOASTCS Ha NpopaboTKy CUMCTEMbl aHanM3a KayecTsa U
PErucTpaummn NponsBOAMMOI NPOAYKLMMN.

O6beM MHBECTUUMIN NepBON oyepean cocTaBnsieT 2,5 mnpa pybnen, BTo-
pasi ouepeab co3AaHus NpeanpusiTus 06oMAeTCs MHBECTOpaM B 2 Mipa pybneil.
Muxasnb Monn Takke CYMTAET BO3MOXKHBLIM YBETMYEHNE MOLLHOCTEN U UHBECTU-
UM No AaHHOMY MPOeKTy Ao 6-7 mMnpa pybnei. CornacHo mnaHaM KoMMaHuw,
(hapmaueBTMYEcKoe Npon3BoACTBO Bionorica SE B BopoHexckoi obnactu 6yaet
BbIMycKaTb Okono 120 MAH 6ancTepoB B rod. 3aTeM KOMMaHusl CTaBUT nepen
coboit 3apady no yBenuyeHuto ob6bemMoB npomssoacTea Ao 200 MAH 6nucTepos.
B pamkax 3aBoga npeanosiaraeTcs CHayana co3gaHue NpOM3BOACTBA YMAKOBKM
ANs NpenapaToBs, Nocse Yero naaHMpyeTcs 3anyck dapMaueBTU4eckoro npouns-
BOACTBA MOJIHOrO UMKMa, YTo ByaeT BKIHOYaTb NPOLECChl SKCTPaKUMKN U KYNTbTU-
BaLMM NleKapCTBEeHHbIX TpaB [11].

Ha TeppuTopmn BopoHexckoi 0bnacTtu peanusyeTcs elle oavH UHBECTU-
LIMOHHBIN MPOEKT C y4acTMEM HEMELKOro KanuTana B cdepe cdapMaleBTUKM U
MeanuMHbl. MNponssoanTens AMannsHoro obopyaoBaHUs U pacXoAHbIX MaTepua-
JIOB ANSl NNeYEeHMs XPOHUYECKONM MOYEeYHOM HeaocTaTouHocTM Fresenius Medical
Care 3anyckaeT MPOEKT Mo CTPOUTENbCTBY AMANM3HBLIX LEHTPOB B BopoHexe u
Bobpose. O6beM MHBeCTMUMI cocTaBnseT 500 000 MaH pybneli [4].

Cpean MHBECTMLMOHHBIX MPOEKTOB C y4YacTMEM repMaHCKoro busHeca B
BopoHexckol 06nact CTOMT OTMETUTb COBMECTHOE POCCUMCKO-FrepMaHCKoe
npeanpuatne OO0 «MHTOKacT Pyc», cneumanm3anpytoleecs Ha Npon3BoacTBax
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rpaHy/IMPOBaHHbIX LLIAKO0OPA3YHOLLMX CMecemn Mo HEMELIKON TEXHOMOrMKU KOMMa-
Huu Alsical GmbH. C HeMeLKO CTOPOHbI B MPOEKTMPOBaHWMM 3aBoAa NPUHMUMAaNu
yyactue cneumanuctsl komnanuii Ulrich Anlagenbau GmbH, Intocast AG u Alsical
GmbH. PoccuviCkMM MmapTHEPOM BLICTYMWAO METaNNypruyeckoe npeanpustmne
«EBpoTexMeT», koTopoe bbino yupexaeHo B 2005 r. u noHavany obecneunsano
MOCTaBKN MMMOPTHOW MPOAYKUMM ANs NPeanpuUsTUin MeTalypriuyeckoro KoM-
nnekca. B 2013 r. coBMecTHO ¢ napTHepamu 13 'epMmaHum 66110 CO34aHO npea-
NpusiTUE Mo NPOU3BOACTBY FPpaHyMPOBaHHOM Lunakoobpasytolel cvecn [5].

Tabnuua

MIHBECTULIMOHHBIE MPOEKTbI HEMELIKUX KOMMaHWU, OCYLLIECTB/IEHHbIE
B BopoHexckol obnactu

HavmeHoBaHue komna- CyTb npoexTa O6beM MHBECTULMIA
HUK (mMnpa py6.)

Tonnies Fleisch XK1BOTHOBOACTBO 35,00
Siemens 3aBoA Mo NpoM3BOACTBY TpaHC(OpMaToOpoB 1,55
Metro Cash&Carry OnToBasi TOprosns 1,00
Fresenius Medical Care | CTpouTeNnbCTBO ANANM3HbIX LLEEHTPOB 0,5

Bionorica SE Mpon3BOACTBO (hapMaLIEBTUUECKON NPOAYKLMK 4,00
CLAAS Co3paHune MexayHapoaHOro y4ebHoro LeHTpa 0,2

*MNCTOYHMK: VIHBECTUUMOHHBIV nopTan BopoHexcKoii 0bniacTy.

B mMae 2017 r. B BopoHexe TakxKe MpoLLIo BaXXHOE MeponpusiTUe B paspese
POCCUICKO-TEPMAHCKUX MHBECTULMOHHBLIX OTHOLWWEHWUI. Ha repMaHo-poCCcuMinckom
6u3Hec-popyMe NpeacTaBUTENIM HEMELIKOW CTOPOHbI, KOTOPbIE 3aAECTBOBaHbI B
[1eN0BOM MapTHepCTBe B 0611acTV MPOMBbILLIIEHHOCTM, MOJIOYHOMO XXMBOTHOBOA-
CTBa M nepepaboTku, a Takke B cchepe BbICOKUX TEXHONOTMIA, AOrOBOPUSIUCH C
MECTHbIMU NPeAnpUATUSIMI O NMOCTaBKax 060pyaoBaHMs U TexHonoruin [13].

3aksroueHme

[Haxe 6ernoe paccMoTpeHue hakToB MHBECTUPOBAHMSI HEMELIKOIO KanuTa-
na B 3KOHOMWKY Benropoackoi n BopoHexckoin obnacrei ybexxaaeT B TOM, YTO
JaXXe B YC/IOBUSIX CIIOXKHOW MOSIMTUYECKON 06CTAHOBKM MHBECTOPbI U3 ®PI He Ha-
MEpEeHbI YXOAUTb U3 POCCUNCKNX PEMVIOHOB. Y HUX Bblfla BO3MOXHOCTb Y6eanThCs
B CEPbE3HbIX HAMEpeHUsIX BETOPOACKMX Y BOPOHEXCKUX BNACTel M npeanpu-
HuMaTeneit. MNpoayMaHHas MHBECTULMOHHAs CTpaTerus, paspaboTaHHas B 3TUX
pernoHax, BbIrOAHOE reorpacdryeckoe MosioXeHne obenx obnactei, pacroso-
YKEHHbIX B Nf0A0poaHoN LieHTpanbHO-YepHO3eMHOM 30He, CrocobeTBytoLLee aun-
HaMUYHOMY PasBUTUIO CEIbCKOTO XO35IMCTBa M, KaK CrefAcTBME, BHUMAaHWIO CO
CTOPOHbI MHBECTOPOB B CESIbCKOXO3AWCTBEHHOM CEKTOPE, BOJSIHE YCTpauBaloT
HEMELIKMX MHBECTOPOB, HACTPOEHHBLIX HA BIIOXKEHWUE 3HAUMTENbHBIX AEHEXHbIX
CPEeAcTB 1 nosyyeHne elle 6onbluei NpubbIIM Ha POCCUMIMCKOM PbIHKE.

OAHako BMeCTe € TeM Mexay [ABYMsi 0611acTsIMU eCTb CYLLECTBEHHbIE pas-
NNYMS B MSIAHE KanwTasioB/IOXKEHWI, KOTOpbIE MOCTYMaloT M3-3a pybexa u, B
YyacTHoCTH, U3 FepMaHun. B Benropoackoit obnactu nogaensiolas 4acTb WH-
BECTULMA HaMpaBlisieTCs B CENbCKOXO3SIMCTBEHHbIN CEKTOP W MPOU3BOACTBO
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(Hochland, Tonnies Fleisch, «3MC-TexHonogxwu»). MNpu 3TOM HEMELIKME MHBECTU-
UMM B BOPOHEXCKUIA PEMMOH XapaKTepuaytoTcst 60siee BbICOKON CTEMEHbIO OTpac-
neBov AvBepcudUKauMn. 34eCb MHBECTOPaMM BbICTYNAOT TOProBble KOMMaHum
(Metro Cash&Carry), nNpou3BOACTBEHHbIE NpeanpusTUS (TpaHCHOPMATOPHBI
3aBog Siemens, dapMaueBTUYeckass KoMmnaHus Bionorica SE, npowusBoauTenb
MeTannypruyeckmx cmecert Alsical GmbH), a Takxe npeanpusTvs arponpoMbiLil-
nenHHoro komnnekca (Tonnies Fleisch, CLAAS). Kpome Toro, B BopoHexckyto 06-
nactb uHBectupyet Fresenius Medical Care, 3anycTvB NpoeKkT Mo CTPOUTENLCTBY

ONann3HbIX LEHTPOB.
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