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8GRY\FKHQNR�$OH[DQGHU�,YDQRYLFK��'U��6F���(FRQ����3URI�

6LGRURYD�$QDVWDVLD�,JRUHYQD��0�$��VWXGHQW

9RURQH]K�6WDWH�8QLYHUVLW\��8QLYHUVLWHWVND\D� VT��� ��9RURQH]K��5XVVLD����������H�PDLO��

DLX����#\DQGH[�UX��DQDVWDVLG�#JPDLO�FRP�

3XUSRVH��WKH�DUWLFOH�FRQFHQWUDWHV�RQ�*HUPDQ�EXVLQHVV�LQYHVWPHQW�DFWLYLW\�LQ�

%HOJRURG�DQG�9RURQH]K�UHJLRQV��'LVFXVVLRQ��WKH�DXWKRUV�DQDO\]H�WKH�PDLQ�

LQYHVWPHQW�SURMHFWV�RI�*HUPDQ�LQYHVWRUV�LQ�%HOJRURG�DQG�9RURQH]K�UHJLRQV��

DV� ZHOO� DV� UHYHDO� WKH� VLPLODULWLHV� DQG� GLIIHUHQFHV� ZLWKLQ� WKH� LQYHVWPHQW�

SDUWQHUVKLS�RI�5XVVLDQ�DQG�*HUPDQ�EXVLQHVV�UHSUHVHQWDWLYHV��5HVXOWV��WKH�

UHVHDUFK� UHYHDOHG� WKH� LQWHUHVW� RI� *HUPDQ� LQYHVWRUV� LQ� FRRSHUDWLRQ�ZLWK�

%HOJRURG�DQG�9RURQH]K�UHJLRQV�

.H\ZRUGV��%HOJRURG��9RURQH]K��LQYHVWPHQW��*HUPDQ�EXVLQHVV�

5HIHUHQFHV

��� +RFKODQG� QDFKQHW� SHUYRH� Y� 5)�

SURL]YRGVWYR�V\UD�IHWD�N������JRGX��>+RFK�

ODQG�ZLOO�EHFRPH�WKH�¿UVW�SURGXFHU�RI�IHWD�

LQ� 5XVVLD� E\� ����@�� $YDLODEOH� DW�� KWWSV���

JRR�JO�:(<W=F��DFFHVVHG������������

��� 9QHVKQHHNRQRPLFKHVNDLD�GH�LD�WHO
QRVW
�

>)RUHLJQ� WUDGH@�� $YDLODEOH� DW�� KWWSV���JRR�

JO�XQN%(���DFFHVVHG������������

��� 0HWDOORVQDE]KHQLH� L� VE\W�� >0HWDO�

VXSSO\�DQG�VDOH@��$YDLODEOH�DW��KWWS���ZZZ�

PH�WDOLQIR�UX��DFFHVVHG������������

��� 0HWDOORVQDE]KHQLH�L�VE\W��>,QYHVWPHQW�

SRUWDO� RI� 9RURQH]K� UHJLRQ� �RI¿FLDO� VLWH�@��

$YDLODEOH� DW�� KWWS���ZZZ�LQYHVW�LQ�YRUR�

QH]K�UX��DFFHVVHG������������

��� ,QWRNDVW� 5XV� ±� 3URL]YRGVWYR� JUD�QX�

OLURYDQ\NK� VKODNRREUD]XLXVKFKLNK� VPH�VHL�

>,172&$67� ±� 586� ±� 3URGXFWLRQ� RI� JUD�

QXODWHG� FRQWLQXRXV� FDVWLQJ� ÀX[HV�@� $YD�

LODEOH� DW�� KWWS���LQWRFDVW�UXV�UX� �DFFHVVHG��

����������

��� .DFKXUDN�9��5D]YLWLH�%HOJRURGVNRL�RE�

ODVWL��1RY\H�SURL]YRGVWYD��RWNU\W\H�Y������

JRGX�>7KH�GHYHORSPHQW�RI�%HOJRURG�UHJLRQ��

1HZ� SURGXFWLRQ� GHSDUWPHQWV� FUHDWHG� LQ�

����@��$YDLODEOH�DW��KWWSV���JRR�JO�G].�PM�

�DFFHVVHG������������

��� /DULRQRYD�8��1HPHWVNLL�NKROGLQJ�7RQ�

QLHV�)OHLVFK�RWVHQLO�VWRLPRVW
�NUXSQHLVKHJR�

XERLQRJR� ]DYRGD� Y�%HOJRURGVNRL� REODVWL� Y�

����POUG�UXEOHL�>*HUPDQ�KROGLQJ�FRPSDQ\�

7RQQLHV�)OHLVFK�HVWLPDWHG�WKH�YDOXH�RI�WKH�

ODUJHVW� VODXJKWHUKRXVH� LQ�%HOJRURG� UHJLRQ�

DW�����EOQ�UXEOHV@��$YDLODEOH�DW��KWWSV���JRR�

JO�[\-SN:��DFFHVVHG������������

��� 1DUDHYD� è��+RFKODQG� UDVVFKLW\YDHW� Y�

EOL]KDLVKLH� JRG\� UDVVKLULW
� SURL]YRGVWYR� QD�

VYRHP�EHOJRURGVNRP�V\U]DYRGH�>+RFKODQG�

H[SHFWV�WR�H[SDQG�WKH�SURGXFWLRQ�DW�WKHLU�

%HOJRURG� FKHHVH�PDNLQJ� IDFWRU\� LQ� WKH�

\HDUV�DKHDG@��$YDLODEOH�DW��KWWSV���JRR�JO�

)YKU;���DFFHVVHG������������

��� 2� FKHP� JRYRULO� 9ODGLPLU� 3XWLQ� QD�

ERO
VKRL� SUHVV�NRQIHUHQWVLL� >:KDW� 9ODGLPLU�

3XWLQ�ZDV�WDONLQJ�DERXW�DW�WKH�ODUJH�SUHVV�

FRQIHUHQFH@�� $YDLODEOH� DW�� JRR�JO�TL�MP=�

�DFFHVVHG������������

����� 3LURJRY� è�� 7RQQLHV� )OHLVFK� ]DYHUVKLO�

VWURLWHO
VWYR� SRG� 9RURQH]KHP� WUHW
HJR� VYL�

QR�NRPSOHNVD� L]� ��� ]DGXPDQQ\NK� ]D� ����

POUG� UXEOHL� >7RQQLHV� )OHLVFK� ¿QLVKHG� WKH�

FRQVWUXFWLRQ�RI�WKH�WKLUG�SLJ�IDUP�RXW�RI�WHQ�

LQWHQGHG� IRU� ���� ELOOLRQ� UXEOHV@�� $YDLODEOH�

DW�� KWWSV���JRR�JO�'G9�H(� �DFFHVVHG��

����������

�����5%.�&KHUQR]HP
H�>5%.�&HQWUDO�%ODFN�
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(DUWK�5HJLRQ@��$YDLODEOH�DW��KWWSV���FKU�UEF�

UX��DFFHVVHG������������

�����5\GLQD�(�9�6HPLOXNDNK�RWNU\OVLD�YWRURL�
Y� REODVWL� JLSHUPDUNHW� 0HWUR� >7KH� VHFRQG�
ODUJHVW� K\SHUPDUNHW� 0HWUR� ZDV� RSHQHG�

LQ� 6HPLOXNL@�� $YDLODEOH� DW�� KWWSV���JRR�JO�

J1�\Z:��DFFHVVHG������������

����� 6DXEDQRYD� *�� (NRQRPLND� 9RUR�
QH]KVNRL� REODVWL� VWDOD� RWNU\WLHP� GOLD� QH�
PHWVNLNK�SUHGSULQLPDWHOHL�>9RURQH]K�UHJLRQ�
HFRQRP\�EHFDPH�D�GLVFRYHU\� IRU�*HUPDQ�

HQWUHSUHQHXUV@�� $YDLODEOH� DW�� KWWSV���JRR�

JO��8�V����DFFHVVHG������������


