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(QGRYLWVN\�'PLWU\�$OH[NVDQGURYLFK��'U��6F���(FRQ����3URI�

0DNKRWLQ�$OHNVH\ $OH[NVDQGURYLFK��FRPSHWLWRU

9RURQH]K�SWDWH�8QLYHUVLW\��8QLYHUVLW\�VT������9RURQH]K��5XVVLD����������

H�PDLO��UHFWRU#YVX�UX��PDNKRWLQ#YVX�UX

3XUSRVH��WR�UHYHDO�WKH�HVVHQFH�RI�YLRODWLRQV�LQ�WKH�VSKHUH�RI�PDQDJHPHQW�RI�

IHGHUDO�SURSHUW\��WR�LGHQWLI\�WKH�FDXVHV�DQG�SHFXOLDULWLHV�RI�WKHLU�RFFXUUHQFH��

SRVVLEOH�QHJD�WLYH�UHVXOWV��'LVFXVVLRQ��LGHQWL¿FDWLRQ�RI�W\SLFDO�YLRODWLRQV�LQ�

WKH�VSKHUH�RI�PDQDJHPHQW�RI�IHG�HUDO�SURSHUW\��WKHLU�FODVVL¿FDWLRQ�LQ�WKH�

VSKHUH�RI�RULJLQ�DQG�VXEVHTXHQW�DQDO\VLV��LQFOXGLQJ�SRVVLEOH�FRQVHTXHQFHV�

LQ� FDVH� RI� QHJOHFW�� 5HVXOWV�� W\SLFDO� YLRODWLRQV� LQ� WKH� VSKHUH� RI� IHGHUDO�

SURSHUW\� PDQDJHPHQW� ZHUH� LGHQWL¿HG�� ZKLFK� ZHUH� GLYLGHG� LQWR� WKUHH�

JURXSV�DFFRUGLQJ�WR�WKHLU�DUHD�RI�RULJLQ��7KH�PRVW�FRPPRQ�YLRODWLRQV�LQ�

HDFK�VHOHFWHG�JURXS�ZHUH�DQDO\]HG�

.H\ZRUGV�� IHGHUDO� SURSHUW\�� GLVSRVDO� RI� SURSHUW\� FRPSOH[�� HGXFDWLRQDO�

LQVWLWXWLRQ��YLRODWLRQ��HI¿FLHQF\�RI�XVH�

5HIHUHQFHV

��� 7KH� FRQFHSW� RI� WKH� H[HUFLVH� E\� WKH�

0LQLVWU\� RI� (GXFDWLRQ� DQG� 6FLHQFH� RI�

WKH� 5XVVLDQ� )HGHUDWLRQ� RI� WKH� SRZHUV� RI�

WKH� RZQHU� LQ� UHODWLRQ� WR� WKH� SURS�HUW\� RI�

VXERUGLQDWH� RUJDQL]DWLRQV� �ZLWK� UHVSHFW�

WR� PRYDEOH� DQG� LPPRY�DEOH� SURSHUW\��

�DSSURYHG� E\� WKH� &ROOHJH� RI� WKH� 0LQLVWU\�

RI� (GXFDWLRQ� DQG� 6FLHQFH� RI� WKH� 5XVVLDQ�

)HGHUDWLRQ��3URWRFRO�1R��3.��YQ�RI�-DQXDU\�

�����������

��� 7KH� )HGHUDO� /DZ� ©2Q� 3URWHFWLRQ� RI�

&RPSHWLWLRQª�RI�-XO\�����������1R������)=�

�DV�DPHQGHG�RQ�$SULO�����������

��� 2UGHU�RI�WKH�0LQLVWU\�RI�,QGXVWU\�DQG�

7UDGH�RI�WKH�5XVVLDQ�)HGHUDWLRQ�1R�������

RI� 0DUFK� ���� ����� ©2Q� $SSURYDO� RI� WKH�

3ODQ�IRU�5HGXFLQJ�WKH�9RO�XPH�DQG�1XPEHU�

RI� 8Q¿QLVKHG� &RQVWUXFWLRQ� 3URMHFWV� IRU�

WKH�0LQLVWU\� RI� ,QGXVWU\� DQG�7UDGH�RI� WKH�

5XVVLDQ�)HGHUDWLRQª�

��� 2UGHU� RI� WKH� 0LQLVWU\� RI� (GXFDWLRQ�

DQG� 6FLHQFH� RI� 5XVVLD� RI� ����������� 1R��

����� ©2Q� DSSURYDO� RI� WKH� 5HJXODWLRQV�

RQ� WKH� 'HSDUWPHQW� IRU� &RQWURO� DQG� $XGLW�

$FWLYLWLHV� DQG� 3UHYHQWLRQ� RI� 2IIHQVHV� RI�

WKH� 0LQLVWU\� RI� (GXFDWLRQ� DQG� 6FLHQFH� RI�

WKH�5XVVLDQ� )HGHUDWLRQ� DQG� RQ�$PHQGLQJ�

&HUWDLQ�2UGHUV�RI�WKH�0LQLVWU\�RI�(GXFDWLRQ�

DQG�6FLHQFH�RI�WKH�5XVVLDQ�)HGHUDWLRQª�

��� 2UGHU� RI� WKH� 0LQLVWU\� RI� )LQDQFH� RI�

5XVVLD�RI������������1R����Q�©2Q�DSSURYDO�

RI� WKH� 5HJXODWLRQV� RQ� $FFRXQWLQJ� DQG�

$FFRXQWLQJ�LQ�WKH�5XVVLDQ�)HGHUDWLRQª��DV�

DPHQGHG�RQ�������������

��� /HWWHU�RI�WKH�0LQLVWU\�RI�(GXFDWLRQ�RI�

5XVVLD�IURP������������9�������©2Q�WKH�
GLUHFWLRQ�RI�LQIRUPDWLRQª

��� *XVHY� $�� 2YHUYLHZ� RI� YLRODWLRQV� RI�

OHJLVODWLRQ� DOORZHG� E\� EXGJHW� LQVWLWX�WLRQV�

ZKHQ�XVLQJ�SURSHUW\��%XGJHW�2UJDQL]DWLRQV��

$FFRXQW�LQJ�DQG�7D[DWLRQ��������QR����

��� *XVHY� $�� 9HUL¿FDWLRQ� RI� FRPSOLDQFH�

ZLWK� OHJDO� UHTXLUHPHQWV� ZKHQ� XVLQJ� WKH�

VWDWH��PXQLFLSDO��SURSHUW\��$XGLWV�DQG�DXGLW�

RI�¿QDQFLDO�DQG�HFRQRPLF�DFWLYLWLHV�RI� WKH�

VWDWH��PXQLFLSDO��LQVWLWXWLRQV��������QR�����

��� /XNDVKHQRN�7�5��0HFKDQLVPV�RI�VWDWH�

UHJXODWLRQ�RI�SURSHUW\�PDQDJHPHQW�LVVXHV��

DVVLJQHG�WR�WKH�IHGHUDO�EXGJHW� LQVWLWXWLRQ��  

$YDLODEOH�DW��XHFV�UX�
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����� /XNDVKHQRN� 7�5�� 7KH� FRQFHSW��

VWUXFWXUH� DQG� SURSHUW\� UHFRUGV� RI� IHGHUDO�

VWDWH�EXGJHWDU\�HGXFDWLRQDO� LQVWLWXWLRQV� LQ�

WKH�FRQWH[W�RI�UHJXODWRU\��,VVXHV�RI�PRGHUQ�
MXULVSUXGHQFH��������QR�����

����� 5HSLQ� � $�� &RQWURO� RYHU� WKH� PDQD�

JHPHQW��GLVSRVLWLRQ�RI�IHGHUDO�SURSHUW\�DQG�

LWV�XVH��$XGLWV�DQG�LQVSHFWLRQV�RI�¿QDQFLDO�
DQG�HFRQRPLF�DFWLYLWLHV�RI�VWDWH��PXQLFLSDO��
LQVWLWXWLRQV��������QR�����


