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THE MAINTENANCE OF ECONOMIC 
SECURITY OF SMALL ENTERPRISE IN THE 
MODERN PERIOD

<XU\HYD�*DOLQD�0LNKDHORYQD��$VVLVW��3URI�

9RURQH]K� 6WDWH� 8QLYHUVLW\�� 8QLYHUVLW\� VT��� ��� 9RURQH]K�� 5XVVLD�� �������� H�PDLO��

JDORFKND����#JPDLO�FRP

3XUSRVH�� WKH� DUWLFOH� LV� GHYRWHG� WR� WKH� DQDO\VLV� RI� H[LVWLQJ� FRQFHSWV� RI�

HFRQRPLF�VHFXULW\� LQ� WKH�VSKHUH�RI� VPDOO�EXVLQHVV�DQG� WR� WKH� IRUPDWLRQ�

RI� WKH� DXWKRU
V� SHUVRQDO� GH¿QLWLRQ�� WKH� DXWKRU� DOVR� WULHV� WR� UHYHDO� WKH�

HOHPHQWV� RI� HFRQRPLF� VHFXULW\� RI� VPDOO� HQWHUSULVHV�� WR� LGHQWLI\� H[LVWLQJ�

VXSSRUW�PHDVXUHV�DW� WKH� UHJLRQDO� OHYHO��'LVFXVVLRQ�� WKH�HIIHFWLYHQHVV�RI�

WKH�IRUPDWLRQ�RI�WKH�EXVLQHVV�VHFWRU�LV�FRQVLGHUHG�WR�EH�WKH�PDLQ�LQGLFDWRU�

RI� WKH� VWDELOLW\� RI� WKH� UHJLRQ�� WKH�PDLQWHQDQFH� RI� HFRQRPLF� VHFXULW\� RI�

VPDOO� HQWHUSULVH� SOD\V� WKH�PDLQ� UROH� LQ� WKH� GHYHORSPHQW� RI� FRPSHWLWLYH�

HQWUHSUHQHXUVKLS�� 7KH� PDLQWHQDQFH� RI� HFRQRPLF� VHFXULW\� UHTXLUHV�

V\VWHPDWLF� DQG� FRRUGLQDWHG� DFWLRQV� RI� DOO� EUDQFKHV� RI� JRYHUQPHQW��

HQWUHSUHQHXUV�DQG�JHQHUDO�SXEOLF��5HVXOWV�� WKH�DXWKRU�SUHVHQWV�SHUVRQDO�

LQWHUSUHWDWLRQ� RI� WKH� FRQFHSW� ©(FRQRPLF� VHFXULW\ª� IRU� VPDOO� EXVLQHVVHV��

UHYHDOV�WKH�PDLQ�HOHPHQWV�RI�HFRQRPLF�VHFXULW\��DQG�JLYHV�WKH�UHVXOWV�RI�

WKH�VWXG\�RI�WKH�VWDWH�RI�VPDOO�EXVLQHVV�LQ�WKH�9RURQH]K�UHJLRQ�

.H\ZRUGV�� HFRQRPLF� VHFXULW\�� VPDOO� EXVLQHVV�� VWDWH� VXSSRUW�� HQ�

WUHSUHQHXUVKLS�

5HIHUHQFHV

��� $EDONLQ� /�$�� (NRQRPLFKHVND\D� EH�
]RSDVQRVW
�5RVVLL��XJUR]\� L� LNK�RWUD]KHQLH��
>(FRQRPLF�6HFXULW\�RI�5XVVLD��7KUHDWV�DQG�
7KHLU� 5HÀHFWLRQ@�� ,VVXHV� RI� (FRQRPLFV��
������QR������������������,Q�5XVV��

��� %RERVKNR� 9�,��� %RERVKNR� 1�0��
5RO
� JRVXGDUVWYHQQRJR� UHJXOLURYDQL\D�
HKNRQRPLFKHVNRL� EH]RSDVQRVWL� PDORJR� L�
VUHGQHJR�EL]QHVD�QD� VRYUHPHQQRP�HWDSH�
UD]YLWL\D� HKNRQRPLNL� >7KH� UROH� RI� VWDWH�
UHJXODWLRQ�RI�HFRQRPLF�VHFXULW\�RI�VPDOO�DQG�
PHGLXP�VL]HG� EXVLQHVVHV� DW� WKH� SUHVHQW�
VWDJH� RI� HFRQRPLF� GHYHORSPHQW@�� 9HVWQLN�
RI� �.RVWURPD��6WDWH�8QLYHUVLW\��������YRO��
����QR�����SS����������,Q�5XVV��

��� %XURY�9�<X��0DORH�SUHGSULQLPDWHO
VWYR�
Y�VLVWHPH�REHVSHFKHQL\D�HKNRQRPLFKHVNRM�
EH]RSDVQRVWL�>6PDOO�EXVLQHVV�LQ�WKH�V\VWHP�
RI�HFRQRPLF�VHFXULW\@��1HZV�RI�WKH�,UNXWVN�
6WDWH�(FRQRPLF�$FDGHP\��������QR�����SS��

����������,Q�5XVV���

��� 9HUVKLQLQD� $�3�� 5D]YLWLH� L� VR�YHU�VKHQ�
VWYRYDQLH�UHJLRQDO
QRM�SROLWLNL�SR�SRGGHU]KNH�
PDORJR� SUHGSULQLPDWHO
VWYD� >'HYHORSPHQW�
DQG� LPSURYHPHQW� RI� UHJLRQDO� SROLFLHV� WR�
VXSSRUW� VPDOO� EXVLQHVVHV@��1DXNRYHGHQLH��
������YRO�����QR�����SS���������,Q�5XVV��

��� 'REXVK�=�$��3RSRYLFKHQNR�,8�$��3UR�
EOHP\� JRVXGDUVWYHQQRJR� UHJXOLURYDQL\D�
HKNRQRPLFKHVNRM� EH]RSDVQRVWL� WRU�JR�
YRJR� SUHGSULQLPDWHO
VWYD� QD� SRVW�WUDQV�
IRUPDFLRQQRP�HKWDSH�UD]YLWL\D�HKNRQRPLNL�
>3UREOHPV�RI�VWDWH�UHJXODWLRQ�RI�HFRQRPLF�
VHFXULW\� RI� WUDGH� HQWUHSUHQHXUVKLS� DW� WKH�
SRVW�WUDQVIRUPDWLRQ� VWDJH� RI� HFRQRPLF�
GHYHORSPHQW@�� 6RYUHPHQQ\H� SUREOHP\�
QDXNL� L� REUD]RYDQL\D�� ������ QR�� ������ ����
�,Q�5XVV��

��� =DNRQ� 9RURQH]KVNRM� REODVWL� RW�
����������� 9� ��2=� ©2� UD]YLWLL� PD�
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OR�JR� L� VUHGQHJR� SUHGSULQLPDWHO
VWYD� Y�
9RURQH]KVNRM� REODVWLª� �Y� UHG�� RW� �������
������� >$FW� RI� WKH� 9RURQH]K� UHJLRQ� RI�
�����������9���2=�©RQ�WKH�GHYHORSPHQW�
RI� VPDOO� DQG� PHGLXP�VL]HG� EXVLQHVVHV�
LQ� WKH�9RURQH]K� UHJLRQª� �DV� DPHQGHG�RQ�
�����������@���,Q�5XVV��

��� 0LNDG]H� 6�,8�� $NWLYL]DFL\D� PDORJR�
SUHGSULQLPDWHO
VWYD�NDN�IDNWRU�SRY\VKHQL\D�
XURYQ\D� HKNRQRPLFKHVNRM� EH]RSDVQRVWL�
VWUDQ\� >$FWLYDWLRQ� RI� VPDOO� EXVLQHVV� DV� D�
IDFWRU�RI� LQFUHDVLQJ� WKH� OHYHO�RI�HFRQRPLF�
VHFXULW\� RI� WKH� FRXQWU\@�� ,]YHVWLk� 6DQNW�
3HWHUEXUJVNRJR� JRVXGDUVWYHQQRJR� qNR�
QRPLþHVNRJR�XQLYHUVLWHWD��������QR�����SS��
����������,Q�5XVV��

��� 3DQNRY� 9�6�� (NRQRPLFKHVND\D� EH�
]R�SDVQRVW� >(FRQRPLF� VHFXULW\@�� ,QWHUOLQN��
������QR�������������������,Q�5XVV��

��� 6LJRY�9�,���3HVRFNLL�$�$��%H]RSDVQRVW
�
HKNRQRPLFKHVNRJR� SURVWUDQVWYD� UH�JL�
RQD�� NRQFHSWXDO
Q\H� RVQRY\� L� VLVWHPD�
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