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TAX INCENTIVES FOR INVESTMENT 
ACTIVITIES OF ORGANIZATIONS IN THE 
RUSSIAN FEDERATION

.DFKXU�2NVDQD�9LNWRURYQD���&DQG��6F���(FRQ����$VVRF��3URI�

)XUVRYD�,ULQD�$OHNVDQGURYQD���(FRQRPLVW��¿UVW�FDWHJRU\�

�� 9RURQH]K� 6WDWH� 8QLYHUVLW\�� 8QLYHUVLW\� VT��� ��� 9RURQH]K�� 5XVVLD�� �������� H�PDLO��

QDORJYVX#PDLO�UX

��6-6&�©*D]SURHNWHQJLQHHULQJª��/HQLQVN\��YH��������9RURQH]K��5XVVLD����������H�PDLO��

LULQD�IXUVRYD�L�D#\DQGH[�UX

3XUSRVH�� WKH� DXWKRUV� GHYHORS� WKH� WKHRUHWLFDO� VXEVWDQWLDWLRQ� RI� WD[�

LQFHQWLYHV�IRU�LQYHVWPHQW�DFWLYLWLHV�LQ�RUJDQL]DWLRQV�DQG�RIIHU�WKH�PHDVXUHV�

IRU� LWV� LPSURYHPHQW� LQ� WKH� 5XVVLDQ� )HGHUDWLRQ��'LVFXVVLRQ�� WKH� DXWKRUV�

FRQVLGHU�WKH�UDWLRQDOH�IRU�WKH�WUDQVIRUPDWLRQ�RI�WKH�QDWLRQDO�HFRQRP\�WR�DQ�

LQQRYDWLYH�DQG�LQGXVWULDO�HFRQRP\��,Q�WKH�FRXUVH�RI�WKH�VWXG\��WKH�DXWKRUV�

SDLG�WKH�SDUWLFXODU�DWWHQWLRQ�WR�WKH�DVVHVVPHQW�RI�WKH�VWDWH�RI�WKH�PDWHULDO�

DQG�WHFKQLFDO�EDVLV�RI�HQWHUSULVHV��DFWLYLWLHV�RI�KLJK�WHFK�DQG�LQQRYDWLRQ�

DFWLYH� FRPSDQLHV� DQG� WR� WKH� DQDO\VLV� RI� WKH� WD[� LQFHQWLYHV� LQVWUXPHQWV�

IRU� LQYHVWLQJ� DFWLYLW\� RI� FRPSDQLHV� LQ� WKH� 5XVVLDQ� )HGHUDWLRQ�� 5HVXOWV: 

WKH� DXWKRUV� VXEVWDQWLDWHG� WKH� QHFHVVLW\� RI� WD[� LQFHQWLYHV� LPSURYHPHQW�

DQG� LQWHJUDWHG� DSSURDFK� WR� WKH� VWLPXODWLRQ� RI� LQYHVWPHQW� DFWLYLWLHV� LQ�

FRPSDQLHV�

.H\ZRUGV�� WD[� DQG� WD[DWLRQ�� VWLPXODWLRQ� RI� LQYHVWPHQW� DFWLYLWLHV�� WD[�

EHQH¿WV�DQG�SUHIHUHQFHV��FRUSRUDWH�LQFRPH�WD[��SURSHUW\�WD[��WD[�EXUGHQ�

5HIHUHQFHV

��� $OLHY� %�+��� ,VDHY� 0�*�� 1DORJRYR\H�

VWLPXOLURYDQL\H�LQYHVWLWVLRQQR\�GH\DWHOQRVWL�

NRPSDQL\� Y� UD]YLW\NK� VWUDQDNK� >7D[� LQ�

FHQWLYHV� IRU� LQYHVWPHQW� DFWLYLWLHV� RI� FRP�

SDQLHV� LQ� GHYHORSHG� FRXQWULHV@�� )LQDQV\� L�
NUHGLW�� ������ QR�� �� ������� SS�� ������� �,Q�
5XVV��

��� *ULQEHUJ� 5�6�� .XGD� GHYDWV\D� RW�

XVSHNKRY"� >:KHUH� WR� JR� IURP� VXFFHVV"@��

©5RGQD\D� JD]HWDª�� QR�� ��� ������� ������
������S�������,Q�5XVV��

��� 'DYOHWVKLQ�7�*��5HIRUPLURYDQL\H�QD�OR�

JRYR\�VLVWHP\�5RVVLL��SUREOHP\�L�UHVKHQL\D�

>5HIRUPLQJ�5XVVLD¶V� WD[�V\VWHP��SUREOHPV�

DQG�VROXWLRQV@��)LQDQV\�L�NUHGLW��������QR����
������SS������������,Q�5XVV��

��� .DFKXU�2�9��2�QDORJRYRP�VWLPXOLURYDQLL�

LQQRYDWVLRQQR\� GH\DWHOQRVWL� >$ERXW� WD[�

VWLPXODWLRQ�RI�LQQRYDWLYH�DFWLYLW\@�2E�VKFKH�
VWYR�L�HNRQRPLND��������QR������SS���������
�,Q�5XVV��

��� .DFKXU�2�9��2�SRQ\DWLL� L� RWVHQNH� QD�

ORJRYRJR� EUHPHQL� >2Q� WKH� FRQFHSW� DQG�

DVVHVVPHQW� RI� WKH� WD[� EXUGHQ@�� 2EVK�

FKHVWYR�L�HNRQRPLND��������QR������SS�����

�����,Q�5XVV��

��� 0DQGURVKHQNR� 2�9�� 1DORJRYR\H�

VWLPXOLURYDQL\H� LQYHVWLWVLRQQR\� GH�\D�WHO�QR�

VWL�� SUREOHP\� L� SXWL� UHVKHQL\D� >7D[� LQ�FHQ�

WLYHV� IRU� LQYHVWPHQW�� SUREOHPV� DQG� VR�OX�

WLRQV@�� (NRQRPLFKHVNL\� DQDOL]�� WHRUL\D� L�

SUDN�WLND�� ������ QR�� � ��� ������� SS�� �������

�,Q�5XVV��

��� 0LWURIDQRYD� ,�$��� &KXYLOVND\D� 1�.��

1DORJRYR\H�VWLPXOLURYDQL\H�LQYHVWLURYDQL\D�

Y�LQYHVWLWVLRQQ\\H�SUR\HNW\�>7D[�LQFHQWLYHV�



 6 (102) 2018    47

IRU� LQYHVWPHQW� LQ� LQYHVWPHQW� SURMHFWV@��

)LQDQV\�L�NUHGLW��������QR������SS���������,Q�
5XVV��

��� 1LNXOLQD� 2�9��� 6HUG\XN� $�$�� 1D�OR�

JRYR\H� UHJXOLURYDQL\H� LQQRYDWVLRQQR\�

GH�\D�WHOQRVWL� NDN� IDNWRU� UD]YLWL\D� VLV�WH�

P\� JRVXGDUVWYHQQR\� SRGGHU]KNL� LQ�QR�YD�

WVLRQQRJR� SUHGSULQLPDWHOVWYD� >7D[� UH�JX�

OD�WLRQ�RI� LQQRYDWLYH� DFWLYLW\� DV� D� IDFWRU� RI�

GHYHORSPHQW� LQ� WKH� VWDWH� VXSSRUW� V\VWHP�

IRU�LQQRYDWLYH�HQWUHSUHQHXUVKLS@��)LQDQV\�L�
NUHGLW��������QR�������SS���������,Q�5XVV��

��� 2NXQ¶� $�6��� 6WHVKHQNR� <X�$�� 6R�YHU�

VKHQVWYRYDQL\H� SRGNKRGRY� N� RWVHQNH� HI�

IHNWLYQRVWL� QDORJRYRJR� VWLPXOLURYDQL\D�

Y� 5RVVL\VNR\� )HGHUDWVLL� >,PSURYLQJ� DS�

SURDFKHV�WR�DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�

WD[� LQFHQWLYHV� LQ� WKH�5XVVLDQ� )HGHUDWLRQ@��

)LQDQVRYD\D� DQDOLWLND�� SUREOHP\� L� UH�

VKHQL\D��������QR������WRP�������SS�������
�������,Q�5XVV��

����� 6HPHQRYD� 1�1�� %\XG]KHWQD\D� SR�OL�

WLND� 5RVVLL� L� QHRLQGXVWULDOL]DWVL\D�� VR�YUH�

PHQ�Q\\H�UHDOLL�>)LVFDO�SROLF\�LQ�5XVVLD�DQG�

QHRLQGXVWULDOL]DWLRQ�� PRGHUQ� UHDOLWLHV@��

)LQDQV\�L�NUHGLW��������QR�����������SS������
������,Q�5XVV��

����� 6HPHQRYD� 1�1��� $UDSRYD� 2�$��

1DORJRYR\H� VWLPXOLURYDQL\H� LQ�YHV�WL�

WVLRQQ\NK� SURWVHVVRY� Y� 5RVVLL�� GH�\�VWYX�

\X�VKFKD\D� SUDNWLND� L� SHUVSHNWLY\� UD]YLWL\D�

>7D[�LQFHQWLYHV�IRU�LQYHVWPHQW�SURFHVVHV�LQ�

5XVVLD�� FXUUHQW� SUDFWLFH� DQG�GHYHORSPHQW�

SURVSHFWV@�� )LQDQVRYD\D� DQDOLWLND�� SUR�EOH�
P\�L�UHVKHQL\D��������QR�����WRP������SS��
����������,Q�5XVV��

�����)HGHUDOQD\D�VOX]KED�JRVXGDUVWYHQQR\�

VWDWLVWLNL��$YDLODEOH�DW��KWWS���ZZZ�JNV�UX��


