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6YHWDVKRY�<XOLD�9\DFKHVODYRYQD��SRVW�JUDGXDWH�

9RURQH]K� 6WDWH� 8QLYHUVLW\�� 8QLYHUVLW\� VT��� ��� 9RURQH]K�� 5XVVLD�� �������� H�PDLO��

VYHWDVFKRYD#YVX�UX

3XUSRVH��WR�UHYHDO�WKH�IHDWXUHV�RI�LQIRUPDWLRQ�DERXW�WKH�HIIHFWLYHQHVV�RI�

WKH�HFRQRPLF�HQWLW\�DQG�WR�DVVHVV�WKH�TXDOLW\�RI�LQIRUPDWLRQ�IRU�WKH�SXUSRVH�

RI�FRPSUHKHQVLYH�HFRQRPLF�DQDO\VLV�RI�WKH�RUJDQL]DWLRQ��'LVFXVVLRQ��WKH�

V\VWHP�RI�LQIRUPDWLRQ�VXSSRUW�IRU�WKH�DQDO\VLV�RI�WKH�HIIHFWLYHQHVV�RI�WKH�

RUJDQL]DWLRQ�RQ�WKH�EDVLV�RI�H[WHUQDO�DQG�LQWHUQDO�VRXUFHV�LV�SUHVHQWHG��WKH�

DVVHVVPHQW�RI�WKH�TXDOLW\�RI�LQIRUPDWLRQ�LQ�WKH�IUDPHZRUN�RI�WKH�DQDO\VLV�

RI�WKH�HIIHFWLYHQHVV�RI�WKH�HFRQRPLF�HQWLW\��5HVXOWV��JHQHUDO�DSSURDFKHV�

WR� WKH� IRUPDWLRQ� RI� LQGLFDWRUV� RI� ¿QDQFLDO� VWDWHPHQWV� DOORZ� XV� WR� DSSO\�

VWDQGDUG� DOJRULWKPV� IRU� FDOFXODWLQJ� WKH� FRHI¿FLHQWV� FKDUDFWHUL]LQJ� WKH�

HI¿FLHQF\� RI� SURGXFWLRQ� DQG� ¿QDQFLDO� DFWLYLWLHV�� WR� FRPSDUH�ZLWK� VLPLODU�

LQGLFDWRUV�RI�HFRQRPLF�HQWLWLHV�RI�WKLV�W\SH�RI�HFRQRPLF�DFWLYLW\�

.H\ZRUGV��HI¿FLHQF\�RI�DFWLYLW\��¿QDQFLDO�UHVXOW��HIIHFW��HFRQRPLF�DQDO\VLV��

UHSRUW�RQ�¿QDQFLDO�UHVXOWV��VXEMHFWV�RI�HFRQRPLF�DQDO\VLV�

5HIHUHQFHV

��� $ERXW� DFFRXQWLQJ�� IHGHU�� /DZ� RI�

�����������9� ����)=� �DV� DPHQGHG� RQ�
������������

��� 2Q� WKH� IRUPV�RI� ¿QDQFLDO� VWDWHPHQWV�

RI� RUJDQL]DWLRQV�� 2UGHU� RI� WKH� 0LQLVWU\�

RI� )LQDQFH� RI� WKH� 5XVVLDQ� )HGHUDWLRQ� RI�

�����������9���Q��DV�RI�������������

��� $FFRXQWLQJ� DQG� UHSRUWLQJ�� WH[WERRN��
DOORZDQFH���1�*��6DSR]KQLNRYD��,�9��3DQLQD��

21�*DOFKLQD�� /�6��.RUREHLQLNRY�� >HG��'�$��

(QGRYLWVN\@��0RVFRZ��.12586�������

��� (QGRYLWVN\� '�$��� /\XEXVKLQ� 1�3���

%DELFKHYD�1�(��)LQDQFLDO��QDO\VLV��$�7H[W�
ERRN���UG�HG���5HYLVHG��0RVFRZ��.12586��

�����

��� (¿PRYD� 2�9�� )LQDQFLDO� DQDO\VLV�� D�
PRGHUQ� WRRO� IRU� PDNLQJ� HFRQRPLF� GH�
FLVLRQV�� D� WH[WERRN�� 0RVFRZ�� 3XEOLVKLQJ�
KRXVH�©2PHJD�/ª��������

��� .RUREHLQLNRYD� /�6�� 8VH� RI� WKH� EDVLF�

SURYLVLRQV� RI� GRPHVWLF� DFFRXQWLQJ� DQG�

UHSRUWLQJ� VWDQGDUGV� IRU� GLVFORVXUH� RI� WKH�

¿QDQFLDO�VXVWDLQDELOLW\�RI�WKH�RUJDQL]DWLRQ��

0R�GHUQ� HFRQRPLFV�� SUREOHPV� DQG� VR�OX�

WLRQV��������QR����������������

��� .RVW\XNRYD� (�,��� (OFKDQLQRYD� 2�9���

7XQLVLD� 6�$�� $FFRXQWLQJ� DQG� $QDO\VLV: 
WH[WERRN��DOORZDQFH���HG��(�,��.RVW\XNRYD��

��QG�HG���3HUHUDE��0RVFRZ��.12586��������

��� .ULYRVKHHY� $�9�� &RRUGLQDWRU�� RU�JD�

QL]HUV��H[HFXWRUV�RI�WKH�ZRUN�RI�HFRQRPLF�

DQDO\VLV� RI� WKH� ¿QDQFLDO� VWDELOLW\� RI� DQ�

HFRQRPLF� HQWLW\�� 0RGHUQ� HFRQRPLFV��
SUREOHPV�DQG�VROXWLRQV��������QR����������
������������

��� /\XEXVKLQ�1�3��$QDO\VLV�RI�WKH�¿QDQFLDO�
FRQGLWLRQ� RI� WKH� RUJDQL]DWLRQ�� WH[WERRN��
DOORZDQFH��0RVFRZ��(NVPR�������

����� 3DQLQD� ,�9��� .RUREHLQLNRY� /�6��

)RUPDWLRQ� DQG� DQDO\VLV� RI� UHSRUWLQJ�

LQIRUPDWLRQ� RQ� WKH� VHJPHQWV� RI� WKH�

RUJDQL]DWLRQ�� (FRQRPLF� DQDO\VLV�� WKHRU\�
DQG�SUDFWLFH��������QR����������������

�����3R]KLGDHYD�7�$��$QDO\VLV�RI�¿QDQFLDO�
VWDWHPHQWV��WH[WERRN��DOORZDQFH��0RVFRZ��
.12586��������������������
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