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NATIONAL HUMAN CAPITAL AS FACTOR OF 
DEVELOPMENT IN MODERN KNOWLEDGE 
ECONOMY

=DLWVHYD�1DWDOLD�3HWURYQD���&DQG��6F���(FRQ����$VVRF��3URI�

%HORNRS\WRYD�2OJD�$OHNVHHYQD���&DQG��6F���(FRQ����$VVRF��3URI�

3UL]KLJDOLQVNL\�$QGUH\�9DOHUHYLFK���0�$�

��%HOJRURG�6WDWH�1DWLRQDO�5HVHDUFK�8QLYHUVLW\��3REHG\�VW�������%HOJRURG��5XVVLD����������

H�PDLO��]DLWVHYDBQ#EVX�HGX�UX��������#EVX�HGX�UX

��%HOJRURG�8QLYHUVLW\�RI�&RRSHUDWLRQ��(FRQRPLFV�DQG�/DZ��6DGRYD\D�VW������è��%HOJRURG��

5XVVLD����������H�PDLO��RO\DEHO��#\DQGH[�UX

3XUSRVH�� WKH� DXWKRUV� DQDO\]H� WKH� IHDWXUHV� DQG� FRQGLWLRQV� RI� QDWLRQDO�

KXPDQ�FDSLWDO�GHYHORSPHQW�LQ�WKH�SRVWLQGXVWULDO�HUD�LQ�WKH�ZRUOG�HFRQRPLF�

GHYHORSPHQW��LWV�LQÀXHQFH�RQ�LQQRYDWLRQ�SURFHVVHV�DQG�HFRQRPLF�JURZWK��

'LVFXVVLRQ��VLQFH�WKH�WUXH�YDOXH�RI�KXPDQ�FDSLWDO�LV�GLI¿FXOW�IRU�VWDWLVWLFDO�

HYDOXDWLRQ�� LQ� RUGHU� WR� REWDLQ� PRUH� UHOHYDQW� DQG� H[DFW� UHVXOW� ZKHQ�

FRQVLGHULQJ�FRQFUHWH�PDFURHFRQRPLF�SUREOHPV��WKH�DXWKRUV�PDNH�WKH�FDVH�

IRU�DQDO\VLV�RI�LQYHVWPHQWV�LQWR�WKH�VSKHUH�RI�NQRZOHGJH�HFRQRP\�DV�WKH�

SDUWLFXODU� HFRQRPLF� VSKHUH�� DV� WKH� VSKHUH� RI� PDLQ� LQWHOOHFWXDO� VHUYLFHV�

WKDW�GHWHUPLQH�WKH�TXDOLW\�RI�KXPDQ�FDSLWDO��5HVXOWV��WKH�UHVHDUFK�VKRZV�

WKDW� LQ�WKH���VW�FHQWXU\�VFLHQFH��HGXFDWLRQ�DQG�SURIHVVLRQDO� WUDLQLQJ��DV�

ZHOO�DV�©LQYHVWPHQWV�LQ�SHRSOHª�ZKLFK�IRUP�WKH�QDWLRQDO�©KXPDQ�FDSLWDOª�

�SURYLGHG� LW� LV� VXFFHVVIXOO\� DSSOLHG�� SOD\� D� GHFLVLYH� UROH� LQ� SURYLGLQJ�

FRPSHWLWLYH�DGYDQWDJHV�RYHU�RWKHU�FRXQWULHV�FRQGLWLRQLQJ�KLJK�G\QDPLVP�

RI�VRFLR�HFRQRPLF�SURJUHVV�RI�NQRZOHGJH�EDVHG�VRFLHW\�DQG�KLJK�UDWH�RI�

LWV�HFRQRPLF�JURZWK�

.H\ZRUGV��KXPDQ�FDSLWDO��QDWLRQDO�KXPDQ�FDSLWDO��NQRZOHGJH�HFRQRP\��

VRFLR�HFRQRPLF�GHYHORSPHQW��HFRQRPLF�JURZWK��LQQRYDWLRQ�GHYHORSPHQW��

LQYHVWPHQWV�

5HIHUHQFHV

��� �'UXFNHU�3�)��7KH�$JH�RI�'LVFRQWLQXLW\��

*XLGHOLQHV� WR� 2XU� &KDQJLQJ� 6RFLHW\�� �VW�

(GLWLRQ�� /RQGRQ�� %XWWHUZRUWK�+HLQHPDQQ��

������

��� 0DFKOXS�)��7KH�3URGXFWLRQ�DQG�'L�VWUL�

EXWLRQ�RI�.QRZOHGJH�LQ�WKH�8QLWHG�6WDWHV� 

3ULQFHWRQ��3ULQFHWRQ�8QLYHUVLW\�3UHVV��������

��� 0LQFHU�-��,QYHVWPHQW�LQ�+XPDQ�&DSLWDO�

DQG�3HUVRQDO� ,QFRPH�'LVWULEXWLRQ�� -RXUQDO�

RI�3ROLWLFDO�(FRQRP\��������YRO������QR�����

SS����������

��� $JDQEHJ\DQ� $�*�� &KHORYHFKHVNL\� ND�

SL�WDO� L� HJR� JODYQD\D� VRVWDYO\D\XVFKD\D� ±�

VIHUD�©HNRQRPLNL�]QDQL\ª�±�NDN�RVQRYQR\�

LVWRFKQLN� VRWVLDO
QR�HNRQRPLFKHVNRJR�

URVWD��&KDVW���>+XPDQ�FDSLWDO�DQG�LWV�PDMRU�

FRP�SRQHQW� ±� WKH� VSKHUH� RI� ©NQRZOHGJH�

HFR�QRP\ª�±�DV�WKH�PDLQ�VRXUFH�RI�VRFLR�

HFR�QRPLF�JURZWK@��(NRQRPLFKHVNLH�VWUD�WH�

JLL��������QR�����������SS����������,Q�5XVV��

��� $JDQEHJ\DQ� $�*�� &KHORYHFKHVNL\� ND�

SL�WDO� L� HJR� JODYQD\D� VRVWDYO\D\XVFKD\D� ±�

VIHUD�©HNRQRPLNL�]QDQL\ª�±�NDN�RVQRYQR\�

LVWRFKQLN� VRWVLDO
QR�HNRQRPLFKHVNRJR�
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URVWD��&KDVW���>+XPDQ�FDSLWDO�DQG�LWV�PDMRU�

FRPSRQHQW� ±� WKH� VSKHUH� RI� ©NQRZOHGJH�

HFR�QRP\ª�±�DV�WKH�PDLQ�VRXUFH�RI�VRFLR�

HFR�QRPLF� JURZWK@�� (NRQRPLFKHVNLH� VWUD�
WHJLL��������QR�����������SS���������,Q�5XVV��

��� 'LGHQNR� '�9�� &KHORYHFKHVNL\� ND�SL�
WDO� NDN� IDNWRU� UD]YLWL\D� URVVL\VNR\� LQ�WHO�
OHNWXDORHPNR\�HNRQRPLNL�Y�NRP�SD�UDWLYQRP�
NRQWHNVWH� �LVWRULNR�HNR�QR�PL�FKHVNL\�DQDOL]��
>+XPDQ�FDSLWDO�DV�D�IDFWRU�RI�GHYHORSPHQW�

RI� 5XVVLDQ� LQWHOOHFW�ED�VHG� HFRQRP\� LQ� D�

FRPSDUDWLYH� FRQWH[W� �KL�VWR�ULFR�HFRQRPLF�

DQDO\VLV�@�� 'LV�� «� &DQG�� 6FL�� (FRQ��

����������0RVFRZ����������,Q�5XVV��

��� ,QYHVWLWVLL�Y�5RVVLL��������VWDW��VE�>,Q�

YHVWPHQWV�LQ�5XVVLD��������6WDWLVWLFDO�&RP�

SHQGLXP@��5RVVWDW��0RVFRZ���������,Q�5XVV��

��� .RUFKDJLQ�<�$��&KHORYHFKHVNL\�NDSLWDO�±�
LQ�WHQVLYQ\L\� VRWVLDO
QR�HNRQRPLFKHVNL\�
IDN�WRU� UD]YLWL\D� OLFKQRVWL�� HNRQRPLNL�� RE�
VFKHVW�YD� L�JRVXGDU�VWYHQQRVWL� >+XPDQ�FD�
SLWDO� LV�DQ� LQWHQVLYH�VRFLR�HFRQRPLF� IDF�WRU�

LQ�WKH�GHYHORSPHQW�RI�LQGLYLGXDO��HFR�QRP\��

VRFLHW\�DQG�VWDWHKRRG@��'RNODG�QDXFK�QRJR�

VHPLQDUD� ©&KHORYHFKHVNL\� NDSLWDO� NDN�

PH]KGLVWVLSOLQDUQD\D� REODVW
� LVVOHGRYDQL\ª�

>6FLHQWL¿F�:RUNVKRS�5HSRUW�©+XPDQ�FDSLWDO�

DV�LQWHUGLVFLSOLQDU\�¿HOG�RI�UHVHDUFKª@��+6(��

0RVFRZ�� ������ $YDLODEOH� DW�� KWWS���ZZZ�

OHUF�UX�"SDUW DUWLFOHV	DUW �	SDJH ���

�DFFHVVHG��������������,Q�5XVV��

��� 0RUJXQRY� 9�3�� 5D]YLWLH� FKH�OR�YH�
FKHVNRJR�NDSLWDOD�Y�HNRQRPLNH��RVQRYDQQR\�
QD� ]QDQL\DK� >+XPDQ� FDSLWDO� GHYHORSPHQW�

LQ� D� NQRZOHGJH�EDVHG� HFRQRP\@�� 'LV��

«� &DQG�� 6FL�� (FRQ�� ���������� 2UHQEXUJ��

�������,Q�5XVV��

����� 1DWVLRQDO
Q\LH� VFKHWD� 5RVVLL� Y� �����

����� JRGDK�� VWDW�� VE� >1DWLRQDO� DFFRXQWV�

RI� 5XVVLD� LQ� ����������� 6WDWLVWLFDO�

&RPSHQGLXP@��5RVVWDW��0RVFRZ���������,Q�

5XVV��

����� 1XUHHY� 5�0�� &KHORYHFKHVNL\� ND�

SL�WDO� L� SUREOHP\� HJR� UD]YLWL\D� Y� VR�YUH�

PHQQR\� 5RVVLL� >+XPDQ� FDSLWDO� DQG� SUR�

EOHPV� RI� LWV� GHYHORSPHQW� LQ� PRGHUQ�

5XV�VLD@�� 2EVFKHVWYHQQ\LH� QDXNL� L� VR�
YUH�PHQQRVW
�� ������ QR� ��� $YDLODEOH� DW��
KWWS���UXVWHP�QXUHHY�UX�ZS�FRQWHQW�

XSORDGV�������������SGI�� �DFFHVVHG�� ����

���������,Q�5XVV��

����� 3DYORYD� 1�2�� (NRQRPLND� ]QDQL\��
XFKHEQRH� SRVRELH� >.QRZOHGJH� HFRQRP\��
PDQXDO@��6DQNW�3HWHUEXUJ��,702�8QLYHUVLW\��

�������,Q�5XVV��

����� 5RVVL\D� Y� ]HUNDOH� PH]KGXQDURGQ\LK�

UH\WLQJRY�� LQIRUPDWVLRQQR�VSUDYRFKQRH�

L]GDQLH�>5XVVLD�LQ�WKH�PLUURU�RI�LQWHUQDWLRQDO�

UDQNLQJV�� LQIRUPDWLRQ� DQG� UHIHUHQFH�

SXEOLFDWLRQ@�� 1RYRVLELUVN�� ,(,(� 6%� 5$6��

�������,Q�5XVV��

����� +DELEXOOLQD� =�5�� 7UDQVIRUPDWVL\D�
FKHORYHFKHVNRJR� NDSLWDOD� Y� XVORYL\DK�
UD]YLWL\D�LQQRYDWVLRQQR\�HNRQRPLNL�>+XPDQ�
FDSLWDO� WUDQVIRUPDWLRQ� LQ� FRQGLWLRQV� RI�

GHYHORSPHQW�RI�LQQRYDWLYH�HFRQRP\@��'LV��

«�&DQG��6FL��(FRQ������������.D]DQ��������

�,Q�5XVV��


