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THE IMPORT SUBSTITUTION TRENDS IN 
RUSSIA AND IN ITS REGIONS

/RJDFKHYD�$QQD�1LNRODHYQD��JUDGXDWH�VWXGHQW

9RURQH]K� VWDWH�8QLYHUVLW\��8QLYHUVLWHWVND\D�SO��� ���9RURQH]K��5XVVLD�� ��������H�PDLO��

ORJDFKHYD�DQQD#OLVW�UX

3XUSRVH�� WKH� DXWKRU� DQDO\]HV� WKH� IRUHLJQ� WUDGH� RI� LQGLYLGXDO� UHJLRQV� LQ�

WKH�&HQWUDO� EODFN� HDUWK� UHJLRQ�GXULQJ� WKH� LPSOHPHQWDWLRQ�RI� WKH� LPSRUW�

VXEVWLWXWLRQ�SROLF\� LQ�RUGHU�WR�GHWHUPLQH�WKH�IHDVLELOLW\�DQG�HIIHFWLYHQHVV�

RI�LWV�LPSOHPHQWDWLRQ��'LVFXVVLRQ��WKH�LVVXH�RI�LPSRUW�VXEVWLWXWLRQ�EHFDPH�

PRVW�DFXWH�LQ�������ZKHQ�HFRQRPLF�VDQFWLRQV�ZHUH�LPSRVHG�DJDLQVW�5XVVLD�

E\�:HVWHUQ�FRXQWULHV��,Q�WKLV�UHJDUG��WKH�LVVXH�RI�LPSRUW�VXEVWLWXWLRQ��WKH�

EHQH¿WV�DQG�ULVNV��RSSRUWXQLWLHV�DQG�WKUHDWV�IRU�LQGLYLGXDO�UHJLRQV�DQG�IRU�

5XVVLD�LV�XUJHQW�DW�D�ZKROH��7KH�DXWKRU�FDUULHG�RXW�WKH�FRPSDUDWLYH�DQDO\VLV�

RI� H[SRUW�� LPSRUW�� LQWHUQDWLRQDO� FRPSHWLWLYHQHVV� RI� WKH� %HOJRURG�� .XUVN�

DQG�9RURQH]K�UHJLRQV��,Q�DGGLWLRQ��WKH�DXWKRU�FRQVLGHUG�WKH�DGYDQWDJHV�

DQG�GLVDGYDQWDJHV�RI�LPSRUW�VXEVWLWXWLRQ�SURJUDPV�LPSOHPHQWHG�LQ�WKHVH�

UHJLRQV�� 5HVXOWV�� WKH� UHJLRQV� XQGHU� FRQVLGHUDWLRQ� DUH� ODUJHO\� VLPLODU� LQ�

WHUPV�RI� WKH� VHFWRUDO� HFRQRP\� VWUXFWXUH�� WKH� VHFXULW\� OHYHO� RI� WKH�PDLQ�

FRPSRQHQWV� LQ� WKH� UHJLRQDO� HFRQRPLF� SRWHQWLDO�� WKH� FRPSRVLWLRQ� RI� WKH�

VWUXFWXUH�RI�WHUULWRULDO�DVVHWV��,Q�WKH�.XUVN�DQG�%HOJRURG�UHJLRQV��WKHUH�LV�

D�VLPLODU�WUHQG�RI�GHFUHDVLQJ�WKH�LPSRUW�GHSHQGHQFH�RI�IRRG�SURGXFWV�DQG�

DJULFXOWXUDO�UDZ�PDWHULDOV��ZKLFK�FKDUDFWHUL]HV�WKH�HIIHFWLYH�SROLF\�RI�LPSRUW�

VXEVWLWXWLRQ�FDUULHG�RXW�LQ�WKH�UHJLRQV�LQ�WKLV�LQGXVWU\��+RZHYHU��WKH�DQDO\VLV�

VKRZV�WKH�H[LVWHQFH�RI�FHUWDLQ�GLIIHUHQFHV�LQ�WKH�HFRQRPLF�GHYHORSPHQW�

RI�WKH�VWXGLHG�DUHDV��VXFK�DV�� LQ�SDUWLFXODU��WKH�YROXPH�DQG�G\QDPLFV�RI�

*53� LQ� JHQHUDO� DQG� SHU� FDSLWD�� DV� ZHOO� DV� WKH� FRPPRGLW\� VWUXFWXUH� RI�

H[SRUWV�DQG� LPSRUWV��7KLV� LQGLFDWHV�D�GLIIHUHQW� OHYHO�RI�HI¿FLHQF\�RI�XVH�

WKH�UHJLRQDO�DVVHWV��L�H��GLIIHUHQW�OHYHOV�RI�FDSLWDOL]DWLRQ�RI�WKH�HFRQRP\�LQ�

WKHVH�UHJLRQV��DV�ZHOO�DV�WKH�QHHG�IRU�VSHFL¿F�PHWKRGV�RI�LPSOHPHQWDWLRQ�

RI�LPSRUW�VXEVWLWXWLRQ�SROLF\�

.H\ZRUGV��H[SRUW��LPSRUW��LPSRUW�VXEVWLWXWLRQ��IRRG�VHFXULW\��VDQFWLRQV��

IRUHLJQ� WUDGH� WXUQRYHU�� LQWHUQDWLRQDO� FRPSHWLWLYHQHVV� FRHI¿FLHQW�� WUDGH�

EDODQFH�

5HIHUHQFHV

��� $NXOLQLFKHYD� $�9��� 9DVLO\HYD� 5�3��

,PSRUWR]DPHVKFKHQLH�� SUHLPXVFKHVWYD�

SH�UH�RULHQWDWVLL� WRYDURSRWRNRY� Y� PHM�GX�

QD�URGQRL� WRUJRYOH� Y� SHULRG� SURGOHQL\D�

VDQNWVL\�>,PSRUW�VXEVWLWXWLRQ��WKH�EHQH¿WV�

RI� WKH� FRPPRGLW\� ÀRZV� UHRULHQWDWLRQ� LQ�

LQWHUQDWLRQDO� WUDGH� LQ� WKH� SHULRG� RI� WKH�

VDQFWLRQV� UHQHZDO@�� 0RORGR\� XFKHQL\��
������QR������SS������������,Q�5XVV��

��� 9ROFKNRYD� 1�$�� 3HUVSHNWLY\� HNVSRU�
WQR\� GLYHUVL¿NDWVLL� Y� ©6HP\� WRVKFKLK� OHW��
URVVL\VND\� HNRQRPLND� QD� SRURJH� VWUXN�
WXUQ\K�L]PHQHQL\��0DWHULDO\�NUXJORJR�VWRODª 

>3URVSHFWV�IRU�H[SRUW�GLYHUVL¿FDWLRQ� LQ�WKH�
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©VHYHQ� OHDQ� \HDUV�� WKH� 5XVVLDQ� HFRQRP\�

LV� RQ� WKH� YHUJH� RI� VWUXFWXUDO� FKDQJHVª@��

0RVFRZ�� )RQG� ©/LEHUDOQD\D� PLVVL\Dª��

�������,Q�5XVV��

��� 9ROFKNRYD� 1�$��� 7XUG\HYD� 1�$��

0LFURHNRQRPLND� URVVL\VNRJR� LPSRUWR�

]DPHVFKHQL\D�>0LFURHFRQRPLFV�RI�5XVVLDQ�

LPSRUW�VXEVWLWXWLRQ@��-XUQDO�1($��������QR��
��������SS������������,Q�5XVV��

��� 2¿WVLDOQD\D� VWDWLVWLND�� )HGHUDOQD\D�

VOXMED� JRVXGDUVWYHQQR\� VWDWLVWLNL� >2I¿FLDO�

VWDWLVWLFV�� )HGHUDO� VWDWH� VWDWLVWLFV� VHUYLFH@��

$YDLODEOH�DW��KWWS���ZZZ�JNV�UX��DFFHVVHG��

������������,Q�5XVV��

��� 2¿WVLDO\QD\D� VDLW� DGPLQLVWUDWVLL�

.XUVNR\� REODVWL� >2I¿FLDO� ZHEVLWH� RI� WKH�

DGPLQLVWUDWLRQ� RI� .XUVN� UHJLRQ@�� $YDLODEOH�

DW�� KWWS���ZZZ�� DGP�UNXUVN�UX� �DFFHVVHG��

������������,Q�5XVV��

��� 5HJLRQ\� 5RVVLL�� 6RWVLDOQR�HNR�QR�

PLFKHVNLH�SRND]DWHOL�±�������VWD�WL�VWLFKHVNL\�

VERUQLN�>5HJLRQ�RI�5XVVLD��6R�FLR�HFRQRPLF�

LQGLFDWRUV� ������ VWDWLVWLFDO� FRP�SHQGLXP@��

5RVVWDW��0RVFRZ���������,Q�5XVV��

��� 5HJLRQ\� 5RVVLL�� 6RWVLDOQR�HNR�QR�

PLFKHVNLH�SRND]DWHOL�±�������VWDWLVWLFKHVNL\�

VERUQLN�>5HJLRQ�RI�5XVVLD��6RFLR�HFRQRPLF�

LQGLFDWRUV� ������ VWDWLVWLFDO� FRPSHQGLXP@��

5RVVWDW��0RVFRZ���������,Q�5XVV��

��� 5HJLRQ\� 5RVVLL�� 6RWVLDOQR�HNR�QR�

PLFKHVNLH�SRND]DWHOL�±�������VWDWLVWLFKHVNL\�

VERUQLN�>5HJLRQ�RI�5XVVLD��6RFLR�HFRQRPLF�

LQGLFDWRUV� ������ VWDWLVWLFDO� FRPSHQGLXP@��

5RVVWDW��0RVFRZ���������,Q�5XVV��

��� 6HP\NLQ�9�$���6DIURQRY�9�9���7HUHKRY�9�3�� 

,PSRUWR]DPHVFKHQLH� NDN� HIIHNWLYQ\L�

LQVWUXPHQW� RSWLPDOQRJR� UD]YLWL\D� U\�

QRFKQR\�HNRQRPLNL�>,PSRUW�VXEVWLWXWLRQ�DV�

DQ� HIIHFWLYH� WRRO� IRU� RSWLPDO� GHYHORSPHQW�

RI� WKH�PDUNHW� HFRQRP\@��9HVWQLN� .XUVNR\�
JRVXGDUVWYHQQR\� VHO\VNRKR]\D\VWYHQQR\�
DNDGHPLL��������QR�����SS��������,Q�5XVV��

����� 6LPRQHQNR� 0�9�� 3UREOHP\� LP�SRUWR�

]DPHVFKHQL\D� Y� 5RVVLL� Y� XVORYL\DK� HNR�

QRPLFKHVNLK� VDQNWV\L� 66FK$� ,� =DSDGQRL�

(YURS\� >3UREOHPV� RI� LPSRUW� VXEVWLWXWLRQ�

LQ� 5XVVLD� XQGHU� WKH� HFRQRPLF� VDQFWLRQV�

RI�WKH�86$�DQG�:HVWHUQ�(XURSH@��0RORGR\�
XFKHQ\\��������QR�������,Q�5XVV��

�����6LWQLNRYD�/�9���%XGQLN�(�(���*XPHURYD�

*�)�� 9OL\DQLH� SROLWLNL� LPSRUWR]DPHVFKHQL\D�

QD�GH\DWHOQRVW�RERURQQR�SURP\VFKOHQQRJR�

NRPSOHNVD� >,PSDFW� RI� LPSRUW� VXEVWLWXWLRQ�

SROLF\� RQ� WKH� DFWLYLWLHV� RI� HQWHUSULVHV�

LQ� WKH� PLOLWDU\�LQGXVWULDO� FRPSOH[@��

(NRQRPLFKHVNLH� QDXNL�� 8ID� VWDWH� DYLDWLRQ�
WHFKQLFDO�8QLYHUVLW\���������,Q�5XVV��

����� 6XKDQRYD� ,�)�� /\DYLQD� 0�-X��

,PSRUWR]DPHVFKHQLH� NDN� IDFWRU� URVWD�

UHJLRQDOQRL�HNRQRPLNL�>,PSRUW�VXEVWLWXWLRQ�

DV� D� IDFWRU� RI� UHJLRQDO� HFRQRP\�JURZWK@��

9HVWQLN�9ROJRJUDGVNRJR�JRV�� XQ�WD�� ������
QR�������,Q�5XVV��

����� 7\XULQ� 6�� ,PSRUWR]DPHVFKHQLH�
±� DOWHUQDWLYH� SUHYUDVFKHQL\X� 5RVVLL�
Y� SROXNRORQLDOQX\X� GHUMDYX� >,PSRUW�

VXEVWLWXWLRQ�DQ� DOWHUQDWLYH� WR� WKH�

WUDQVIRUPDWLRQ� RI� 5XVVLD� LQWR� D� VHPL�

FRORQLDO� SRZHU@�� 7RUJRYR�SURP\VFKOHQQ\H�

YHGRPRVWL��,]GDQLH�WRUJRYR�SURP\VFKOHQQRL�

SDODW\�5)��������QR�������,Q�5XVV��

����� 8VKDNRYD� 2�$�� 6WUDWHJLFKHVNRH� SOD�

QLURYDQLH� LPSRUWR]DPHVFKHQL\D� Y� UH�JLRQH�

>6WUDWHJLF� SODQQLQJ� RI� LPSRUW� VXE�VWLWXWLRQ�

LQ� WKH� UHJLRQ@�� 9HVWQLN� 2UHQ�EXUJVNRJR�
JRVXGDUVWYHQQRJR� XQL�YHUVLWHWD�� ������ QR��
���������SS������������,Q�5XVV��

����� )URORYD� 7�$�� 0LURYD\D� HNRQRPLND��
NRQVSHNW� OHNWV\L� >:RUOG� HFRQRP\�� OHFWXUH�
QRWHV@��7DJDQURJ��7578���������,Q�5XVV��

�����&KDU\NRYD�2�*��=DPHVFKHQLH�LPSRUWD�

QD� U\QNH�PRORND� NDN� IDNWRU� XOXFKVKHQL\D�

VRWVLDOQR�HNRQRPLFKHVNRJR� UD]YLWL\D�

UHJLRQD� >,PSRUW� VXEVWLWXWLRQ� LQ� WKH� PLON�

PDUNHW�DV�D�IDFWRU�RI�LPSURYHPHQW�RI�VRFLDO�

DQG�HFRQRPLF�GHYHORSPHQW�RI�WKH�UHJLRQ@��

3RY\VKHQLH� HIIHNWLYQRVWL� $3.� Y� VLVWHPH�
VRWVLDOQR�RULHQWLURYDQQRJR�UD]YLWL\D�VHOVNLK�
WHUULWRUL\��VERUQLN�QDXFKQ\K�WUXGRY�)*%18�
1,,(2$3.�7&&+3�5RVVLL�� 9RURQH]K�� ������
�,Q�5XVV��

����� &KHQHUL� +��� .DUWHU� 1�� 9QXWUHQQLH�

,� YQHVKQLH� DVSHNW\� SODQRY� ,� SURWVHVVD�

HNRQRPLFKHVNRJR� UD]YLWL\D� >,QWHUQDO� DQG�

H[WHUQDO�DVSHFWV�RI�HFRQRPLF�GHYHORSPHQW�

SODQV� DQG� SURFHVVHV@�� .RQIHUHQWVL\D�
SR� GROJRVURFKQRPX� SODQLURYDQL\X� L�
SURJQR]LURYDQL\X�� 0RVFRZ�� ������ SS�� ���
�����,Q�5XVV��


