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THE RESEARCH OF CURRENT TRENDS 
OF POWER AND BUSINESS STRUCTURES 
INTERACTION 

&KHUQRY�(YJHQLL�6HUJHHYLFK��JUDGXDWH�VWXGHQW

.XEDQ� 6WDWH� 8QLYHUVLW\�� 6WDYURSROVND\D� VW��� ����� .UDVQRGDU�� 5XVVLD�� �������� H�PDLO��

FKHUQRYI��#EN�UX

3XUSRVH�� WKH� DUWLFOH� GHDOV� ZLWK� WKH� VSHFL¿FV� RI� XVLQJ� SXEOLF�SULYDWH�

SDUWQHUVKLS�DV�D�WRRO�IRU�VROYLQJ�VRFLDO�DQG�HFRQRPLF�SUREOHPV�LQ�IRUHLJQ�

FRXQWULHV��EDVHG�RQ�PDWHULDOV�IURP�WKH�8QLWHG�6WDWHV��*UHDW�%ULWDLQ��&DQDGD�

DQG�.RUHD���'LVFXVVLRQ��WKH�DUWLFOH�GLVFXVVHV�WKH�LQWHUSUHWDWLRQ�RI�SXEOLF�

SULYDWH�SDUWQHUVKLS�LQ�IRUHLJQ�FRXQWULHV��UHYHDOV�WKH�QDWLRQDO�SHFXOLDULWLHV�

RI�XVLQJ�WKLV�WRRO��SULRULW\�VHFWRUV�RI�333�SURMHFWV��7KH�DXWKRUV�VWXG\�WKH�

IDFWRUV� HQVXULQJ� WKH� VXFFHVV� RI� WKH� GHYHORSPHQW� RI� WKH�PHFKDQLVP� RI�

SXEOLF�SULYDWH�SDUWQHUVKLS�LQ�IRUHLJQ�FRXQWULHV��5HVXOWV��WKH�VWXG\�VKRZHG�

WKDW�WKH�XQL¿FDWLRQ�RI�WKH�FRPSHWHQFLHV�DQG�VNLOOV�RI�WKH�SULYDWH�DQG�SXEOLF�

VHFWRUV�LV�DQ�HIIHFWLYH�WRRO�IRU�VROYLQJ�VRFLDOO\�VLJQL¿FDQW�WDVNV��7KHUH�DUH�

FRXQWU\�VSHFL¿F� IHDWXUHV�RI� WKH�DSSOLFDWLRQ�RI�SXEOLF�SULYDWH�SDUWQHUVKLS��

FRQGLWLRQHG�E\�WKH�OHYHO�RI�HFRQRPLF�GHYHORSPHQW�

.H\ZRUGV�� SXEOLF�SULYDWH� SDUWQHUVKLS�� SXEOLF� JRRGV�� VRFLR�HFRQRPLF�

SUREOHPV��LQIUDVWUXFWXUH�

5HIHUHQFHV

��� $]\ONDQRYD� 6�$�� =DUXEH]KQ\M� RS\W�

UD]YLWL\D� JRVXGDUVWYHQQR�FKDVWQRJR�

SDUWQHUVWYD� >)RUHLJQ� H[SHULHQFH� LQ� WKH�

GHYHORSPHQW� RI� SXEOLF�SULYDWH� SDUW�

QHUVKLS@�� 7KH� FROOHFWLRQ� RI� DUWLFOHV� RI� WKH�
ZLQQHUV� RI� 9,,,� LQWHUQDWLRQDO� VFLHQ�WL¿F�
FRQIHUHQFH����SDUWV���3HQ]D��������SS�����
������,Q�5XVV��

��� $QGUHHYD� (�6�� =DUXEH]KQ\M� RS\W� IRU�

PLURYDQL\D�PHNKDQL]PRY�JRVX�GDUVWYHQQR�

FKDVWQRJR�SDUWQHUVWYD�L�YR]PR]KQRVWL�HJR�

LVSRO
]RYDQL\D�Y�5RVVLL�>)RUHLJQ�H[SHULHQFH�

LQ�WKH�IRUPDWLRQ�RI�PHFKDQLVPV�RI�SXEOLF�

SULYDWH� SDUWQHUVKLS� DQG� WKH� SRVVLELOLW\� RI�

LWV� XVH� LQ� 5XVVLD@�� &ROOHFWLRQ� RI� VFLHQWL¿F�
ZRUNV� RI� 5XVVLDQ� XQLYHUVLWLHV� ©3UREOHPV�
RI� (FRQRPLFV�� )LQDQFH� DQG� SURGXFWLRQ�
PDQDJHPHQWª��,YDQRYR��������QR�������SS��
����������,Q�5XVV��

��� %HO\DHYD� (�$��� 6LUHQNR� (�1�� )RUP\�

JRVXGDUVWYHQQR�FKDVWQRJR� SDUWQHUVWYD� Y�

VRWVLDO
QRM� VIHUH� >)RUPV� RI� SXEOLF�SULYDWH�

SDUWQHUVKLS� LQ� WKH� VRFLDO� VSKHUH@��%XOOHWLQ�

RI�VFLHQFH�DQG�SUDFWLFH��������QR���������SS��
����������,Q�5XVV��

��� %LOO�0�9��=DUXEH]KQ\M�RS\W�QRUPDWLYQR�

SUDYRYRJR� UHJXOLURYDQL\D� L� RUJDQL]DWVLL�

JR�VXGDUVWYHQQR�FKDVWQRJR� SDUWQHUVWYD�

>)R�UHLJQ�H[SHULHQFH�RI�QRUPDWLYH�OHJDO�UH�

JXODWLRQ�DQG�RUJDQL]DWLRQ�RI�SXEOLF�SULYDWH�

SDUW�QHUVKLS@�� 5XVVLDQ� MXULGLFDO� MRXUQDO��
������QR�����SS����������,Q�5XVV��

��� 9DUQDYVNLM� 9�*�� 3DUWQHUVWYR� JRVX�GDU�
VWYD� L� FKDVWQRJR� VHNWRUD�� IRUP\�� SURHNW\��
ULVNL� >3XEOLF�SULYDWH� 3DUWQHUVKLS�� IRUPV��
SURMHFWV��ULVNV@��0RVFRZ��1DXND���������,Q�

5XVV��

��� (PHO
\DQRY� 6�*��� 9HUWDNRYD� <�9���

5LVLQ� ,�(�� DQG� RWKHUV�� *RVXGDUVWYHQQR�
FKDVWQRH� SDUWQHUVWYR� Y� REUD]RYDWHO
QRM�
VIHUH�� XFKHEQRH� SRVRELH� >3XEOLF�SULYDWH�
SDUWQHUVKLS� LQ� WKH� HGXFDWLRQDO� VSKHUH��

VWXG\� JXLGH@�� 6DLQW�3HWHUVEXUJ�� /HPD��

�������,Q�5XVV��

��� =DLQDVKHYD� =�*��� 6DELURYD� =�(���

=DUXEH]KQ\M� RS\W� JRVXGDUVWYHQQR�FKDVW�
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QR�JR�SDUWQHUVWYD�Y�VRWVLDO
Q\NK�RWUDVO\DNK�

VIHU\� XVOXJ� >)RUHLJQ� H[SHUL�HQFH� RI�

SXEOLF�SULYDWH�SDUWQHUVKLS� LQ�VRFLDO�VHUYLFH�

LQGXVWULHV@�� %XOOHWLQ� RI� 86$(6�� 6FLHQFH��
(GXFDWLRQ�� (FRQRP\�� 6HULHV�� (FRQRP\��
������QR���������SS������������,Q�5XVV��

��� .DUWDP\VKHY�9�9���7NKDNXVKLQRYD�6�$�� 

=DUXEH]KQ\M� RS\W� UD]YLWL\D� JRVX�GDU�

VWYHQQR�FKDVWQRJR� SDUWQHUVWYD� >)RUHLJQ�

H[SHULHQFH�RI�GHYHORSPHQW�RI�SXEOLF�SULYDWH�

SDUWQHUVKLS@�� 3UREOHPV� DQG� SURVSHFWV� RI�
VRFLDO� DQG� HFRQRPLF� GHYHORSPHQW� RI� WKH�
UHJLRQV� RI� WKH� 6RXWK� RI� 5XVVLD�� 0DWHULDOV�
RI� WKH� ,,,� DOO�5XVVLDQ� VFLHQWL¿F�SUDFWLFDO�
FRQIHUHQFH��0DLNRS�� �������S�� ������� �,Q�
5XVV��

��� 0HO
QLNRY� 9�9�� =DUXEH]KQ\M� RS\W�

LVSRO
]RYDQL\D� JRVXGDUVWYHQQR�FKDVWQRJR�

SDUWQHUVWYD�>)RUHLJQ�H[SHULHQFH�LQ�WKH�XVH�

RI� SXEOLF�SULYDWH� SDUWQHUVKLS@�� (FRQRPLF�
PHFKDQLVP� RI� VXVWDLQDEOH� GHYHORSPHQW�
RI� WKH� 5XVVLDQ� HFRQRP\� LQ� DQ� XQVWDEOH�
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