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HARMONIZATION OF EVALUATION 
METHODS OF INNOVATIVE ENVIRONMENT

$UFKDNRYD�6YHWODQD�<XU
HYQD

9RURQH]K� 6WDWH� 8QLYHUVLW\�� 8QLYHUVLW\� VT��� ��� 9RURQH]K�� 5XVVLD�� �������� H�PDLO��

VYHWDUFK#YJDVX�YUQ�UX

3XUSRVH��FDUU\LQJ�RXW�KDUPRQL]DWLRQ�RI�WHFKQLTXHV�RI�DVVHVVPHQW�RI�WKH�

QQRYDWLYH� HQYLURQPHQW� SURYLGLQJ� PRGHUQL]DWLRQ� RI� YDULRXV� HOHPHQWV� RI�

UHJLRQDO�DQG�QDWLRQDO�VRFLDO�DQG�HFRQRPLF�V\VWHPV�DOVR�QHHGV�WUDQVIRUPDWLRQ�

DFFRUGLQJ�WR�UHTXLUHPHQWV�RI�GLJLWDO�HFRQRP\��'LVFXVVLRQ��LQ�WKH�FRXUVH�RI�

WUDQVIRUPDWLRQ�RI�WKH�LQQRYDWLYH�HQYLURQPHQW�LW�LV�QHFHVVDU\�WR�HVWLPDWH��

¿UVW��WKH�H[LVWLQJ�OHYHO�RI�WKH�LQQRYDWLYH�HQYLURQPHQW�VRFLDO�DQG�HFRQRPLF�

V\VWHPV��DQG��VHFRQGO\��WR�GH¿QH�HI¿FLHQF\�RI�LWV�IRUPDWLRQ��$V�DVVHVVPHQW�

RI�OHYHO�RI�WKH�LQQRYDWLYH�HQYLURQPHQW�LQ�WKH�FRQGLWLRQV�RI�GLJLWDO�HFRQRP\�

DQG�HI¿FLHQF\�RI� LWV�IRUPDWLRQ�LV�EDVHG�RQ�DOORFDWLRQ�RI�VHYHUDO� OD\HUV�RI�

D�S\UDPLG�RI� LQQRYDWLRQV�� LW� LV�QHFHVVDU\�WR�FRQVLGHU�HDFK� OD\HU� LQ�PRUH�

GHWDLO��2Q�HDFK�OD\HU�LW� LV�QHFHVVDU\�WR�GHYHORS�LQGLFDWRUV�RI�DVVHVVPHQW�

RI�OHYHO�RI�WKH�LQQRYDWLYH�HQYLURQPHQW��7KH�DQDO\VLV�RI�VL]HV�DQG�G\QDPLFV�

RI� WKHVH� LQGLFDWRUV�ZLOO� DOORZ� WR� HVWLPDWH� WKH� LQQRYDWLYH� HQYLURQPHQW�RI�

D� VRFLDO� DQG� HFRQRPLF� V\VWHP� RQ� OD\HUV� RI� DQ� LQQRYDWLYH� S\UDPLG� IRU�

WKH� VXEVHTXHQW� DSSOLFDWLRQ� RI� WKH� PDQDJLQJ� GLUHFWRU� RI� LQÀXHQFH� RI� D�

FHUWDLQ�IRUFH�ZLWKLQ�WKLV�RU�WKDW� LQQRYDWLYH�FRPSRQHQW��5HVXOWV��DUWLFOH� LV�

UHSUHVHQWHG�KDUPRQL]DWLRQ�RI�WHFKQLTXHV�RI�DVVHVVPHQW�RI�WKH�LQQRYDWLYH�

HQYLURQPHQW�LV�DV�D�UHVXOW�FDSDEOH�WR�SURYLGH�DGHTXDWH�WKHRUHWLFDO�EDVH�IRU�

FUHDWLRQ�RI�PRGHOV�RI�WUDQVIRUPDWLRQ�RI�WKH�LQQRYDWLYH�HQYLURQPHQW�

.H\ZRUGV�� LQQRYDWLYH� HQYLURQPHQW�� WHFKQLTXH� RI� DVVHVVPHQW� RI� WKH�

LQQRYDWLYH�HQYLURQPHQW�

5HIHUHQVHV

��� $QWURSRYD� 7�*�� (NRQRPLFKHVNRH�
UD]YLWLH� WHUULWRULM�� PRQRJUD¿\D� >7KH�
HFRQRPLF� GHYHORSPHQW� RI� WKH� WHUULWRULHV��

PRQRJUDSK@��.XUVN���������,Q�5XVV��

��� %DXWLQ� 9�0��� 6LURWNLQD� 1�9�� 6RYHU�
VKHQ�VWYRYDQLH� IRUP� DJUR�SUR�P\VK�
OHQQRJR� Y]DLPRGHMVWYLM� VXEHNWRY� PROR�
NRS�URGXNWRYRJR� SRGNRPSOHNVD� $3.�
>,P�SURYHPHQW� RI� IRUPV� RI� DJULFXOWXUDO�

FRRSHUDWLRQ� RI� WKH� FRQVWLWXHQW� HQWLWLHV�

PRORNRSURGXNWRY� VXEFRPSOH[@�� 9RURQH]K��

�������,Q�5XVV��

��� *RQFKDURY� $�<X��� 3RO\DNRY� $�9��� 6L�

URW�NL��QD� 1�9�� 7HQGHQFLL� L� SHUVSHNWLY\�

Y]DLPRGHMVWYL\D� DJHQWRY� LQQRYDFLRQQRM�

VUHG\� UHJLRQD� Y� XVORYL\DK� NRJQLWLYQRM�

HNRQRPLNL� >7UHQGV� DQG� SURVSHFWV� RI�

LQWHUDFWLRQ� RI� DJHQWV� RI� LQQRYDWLYH�

HQYLURQPHQW�RI�WKH�UHJLRQ�LQ�WKH�FRQGLWLRQV�

RI�FRJQLWLYH�HFRQRP\@��'HO
WD�QDXNL��������
QR�����SS���������,Q�5XVV��

��� 'RURVKHQNR� 6�9��� 6KHORPHQWVHY� $�*���

6LURWNLQD� 1�9��� .KXVDLQRY� %�'�� 3DUDGR[HV�

RI� WKH� �QDWXUDO� UHVRXUFH� FXUVH�� UHJLRQDO�

GHYHORSPHQW� LQ� WKH� SRVW�VRYLHW� VSDFH�

(NRQRPLND�UHJLRQD��������QR����������SS��
������

��� 1DFLRQDO
Q\M� GRNODG� RE� LQQRYDFL\DK� Y�

5RVVLL�±�������%RVWRQ�&RQVXOWLQJ�*URXS��%&*�

>1DWLRQDO� UHSRUW� RQ� LQQRYDWLRQV� LQ� 5XVVLD�

±� ����@�� $YDLODEOH� DW�� KWWS���UXVVLDRQOLQH�

LQIR� �DVVHVVHG�� �������������,Q� 5XVV��
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��� 5HMWLQJ� LQQRYDFLRQQRJR� UD]YLWL\D�

VXE�HNWRY� 5RVVLMVNRM� )HGHUDFLL�� 9\SXVN�

�� >5DWLQJ� RI� LQQRYDWLYH� GHYHORSPHQW� RI�

VXEMHFWV� RI� WKH� 5XVVLDQ� )HGHUDWLRQ�� ,VVXH�

�@���*�,��$EGUDKPDQRYD��3�'��%DKWLQ��/�0��

*RKEHUJ�L�GU���SRG�UHG��/�0��*RKEHUJD��1DF��

LVVOHG��XQ�W�©9\VVKD\D�VKNROD�HNRQRPLNLª��

0RVFRZ��1,8�96K(���������,Q�5XVV��

���6LURWNLQD�1�9���*ULVKFKHQNR�1�9��7HRUL\D�

L� SUDNWLND� IRUPLURYDQL\D� NRUSRUDWLYQ\K�

REUD]RYDQLM� >7KHRU\� DQG� SUDFWLFH� RI�

IRUPDWLRQ�RI�FRUSRUDWH�HQWLWLHV@��9RURQH]K��

�������,Q�5XVV��

���6LURWNLQD�1�9���7LWRYD�0�9���5HJLRQDO
QD\D�

LQQRYDFLRQQD\D�SROLWLND�Y�IRNXVH�HNRQRPLNL�

]QDQLM� >5HJLRQDO� LQQRYDWLRQ� SROLF\� LQ� WKH�

IRFXV� RI� NQRZOHGJH� HFRQRP\@�� 5HJLRQ��
VLVWHP\��HNRQRPLND��XSUDYOHQLH��������QR��
��������SS����������,Q�5XVV��

����6LURWNLQD�1�9���7LWRYD�0�9���5HJLRQDO
QD\D�
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