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Purpose�� WKH� DXWKRUV� DLP� WR� FODULI\� WKH� FULWHULD� IRU� WKH� FODVVL¿FDWLRQ� RI�

PDUNHWLQJ� DFWLYLWLHV� E\� LQGXVWU\� DQG� DUHDV�� WR� GHWHUPLQH� WKH� W\SHV� RI�

PDUNHWLQJ�� EDVHG� RQ� LQGXVWU\� FKDUDFWHULVWLFV�� Discussion: nowadays 

WKH� FODVVL¿FDWLRQ� RI� LQGXVWULDO� PDUNHWV� DQG� VSKHUHV� RI� EXVLQHVV� LV� QRW�

FRPSOHWHO\� VSHFL¿HG�� 7KH� DXWKRUV� FRQVLGHU� YDULRXV� DSSURDFKHV� WR� WKH�

FODVVL¿FDWLRQ�RI� LQGXVWULHV�� IURP� WKH�SRLQW�RI� YLHZ�RI� LQGXVWU\� VWUXFWXUH��

WDNLQJ�LQWR�DFFRXQW�WKH�FULWHULRQ�RI�SURIHVVLRQDO�LQGXVWU\�FODVVL¿FDWLRQ��7KH�

DUWLFOH�DOVR�DQDO\]HV�WKH�DSSURDFKHV�WR�WKH�GH¿QLWLRQ�RI�LQGXVWU\�YDULHWLHV�

RI�PDUNHWLQJ��,W��UHYHDOV�WKDW�PDQ\�DXWKRUV�GR�QRW�VSHVLI\�VRPH�LQGXVWU\�

IRUPV� RI� PDUNHWLQJ�� PDLQO\� IURP� WKH� VHUYLFH� EXVLQHVVHV�� Results: the 

DXWKRUV�SURSRVH�D�FODVVL¿FDWLRQ�RI�PDUNHWLQJ�DFFRUGLQJ�WR�LQGXVWU\�EDVHG�

RQ� WKH� IROORZLQJ� FULWHULD�� WKH� QHHG� RI� JHQHUDO� SULQFLSOHV� UHÀHFWLRQ� DQG�

PDUNHWLQJ�SHFXOLDULWLHV�LQ�WKH�LQGXVWU\�RU�¿HOG�RI�DFWLYLW\��KHDY\�H[SHQFHV�

and high competition in the industry, the possibility of applying a common 

DSSURDFK�WR�PDUNHWLQJ�DFWLYLWLHV�LQ�WKH�LQGXVWU\�RU�VSKHUH��

Keywords��HFRQRPLF�VHFWRU��PDUNHW��LQGXVWULDO�PDUNHW��W\SHV�RI�PDUNHWLQJ��

PDUNHWLQJ�LQ�LQGXVWULHV�DQG�VSKHUHV�
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