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 FOREIGN TRADE POLICY AND 
COMPETITION IN THE MODERN WORLD

7VHEHNRYD�(NDWHULQD�3HWURYQD��ùDQG��6F���EFRQ��

$]DURYD�.DULQD�<XU\HYQD��PDVWHU

9RURQH]K� 6WDWH� 8QLYHUVLW\�� 0RVNRYVN\� �Y��� ���� 9RURQH]K�� 5XVVLD�� �������� H�PDLO��

NDWDULQD���#PDLO�UX��NDULQD������#PDLO�UX

3XUSRVH�� WKH� DUWLFOH� UDLVHV� WKH� TXHVWLRQ� RI� 5XVVLD
V� IRUHLJQ� WUDGH� SROLF\�

DQG�ZD\V�WR�LPSURYH�LW��LWV�UDLVLQJ�LQ�WKH�ZRUOG�WDEOH�RI�UDQNV��ZKHUH�LW�ZLOO�

RFFXS\�DQ�DSSURSULDWH�SODFH�EDVHG�RQ�WKH�HFRQRPLF�SRWHQWLDO�DQG�SROLWLFDO�

ZHLJKW�LQ�WKH�ZRUOG���'LVFXVVLRQ��WKH�FRQFHSWV�RI�IRUHLJQ�WUDGH�SROLF\�DQG�

FRPSHWLWLRQ�LQ�WKH�PRGHUQ�ZRUOG�DUH�DQDO\]HG��:KDW�LV�ODFNLQJ�LQ�5XVVLD��

WR�UDLVH�LWV�ZHOO�EHLQJ"�:KDW�DUH�WKH�OHDGLQJ�FRXQWULHV�LQ�WKH�WUDGH�PDUNHW�

LQ�WKH�PRGHUQ�ZRUOG"��5HVXOWV��WKH�DUWLFOH�VKRZV�D�FRPSOHWH�SLFWXUH�RI�WKH�

HFRQRPLF�DQG�SROLWLFDO�VWDWH�RI�WKH�5XVVLDQ�)HGHUDWLRQ�LQ�WKH�ZRUOG�PDUNHW��

DV�ZHOO�DV�D�GHWDLOHG�IRUHFDVW�RI�GHYHORSPHQW�LQ�WKH�QHDU�IXWXUH�

.H\ZRUGV��IRUHLJQ�WUDGH�SROLF\��ZRUOG�PDUNHW��IRUHLJQ�WUDGH�DFWLYLWLHV�

5HIHUHQFHV

��� $SWHP
HYD� ,�,�� 6WDWH� UHJXODWLRQ� RI�
WKH�H[WHUQDO� DFWLYLW\� LQ�5XVVLD��GLVSDWFKHV�
DQG� SHFXOLDULWLHV� >*RFXGDSFWYHQQRH� UH�JX�
OLSRYDQLH� YQHVKQHHKNRQRPLFKHFNRM� SUDYD�

GH\DWHO
QRFWL�Y�NURPH�3RFFLL��QDSSDYOHQL\D�

QRUP\� L� RFREHQQRFWL@�� 0RVFRZ�� 8QLW\��

������,Q�5XVV��

���9HUHVDHY�2�7��ùDVH�EDVLV�RI�FRPSHWLWLYH�
QRUPV�RI�D�VWUXJJOH� LQ� WKH�FDVH�RI�5XVVLD�
>2FQRY\� NRQNXSHQWQRM� QRUP\� ERS
E\� Y�

3RFFLL@��0RVFRZ���������,Q�5XVV��

���9R\WHVKRQRN�-�$��7KH�V\VWHP�RI�VWDWH�
VXSSRUW� RI� WKH� H[SRUW� LQ� WKH� 5XVVLDQ�
)HGHUDWLRQ�� WKH� VWDWH� DQG� GHYHORSPHQW�
SHUVSHFWLYHV��WKH�DXWKRU�RI�WKH�FDPSDLJQ��
&$1'�� HFR� 6FLHQFH�� ��������� >6LVWHPD�

QRUP\� JRFXGDSFWYHQQRM� SRGGHS]KNL� VIHUH�

HKNFSRSWD� Y� ]DNRQ� 3RFFLMFNRM� )HGHSDFLL��

]DNRQ� FRFWR\DQLH� L� VIHUH� SHSFSHNWLY\� SD�

]YLWL\D@���,�$��9R\WHVKRN��8QLYHUVLW\�)ULHQGV�

RI�WKH�3HRSOH���38'���VFLHQWL¿F�KDQGV�1�$��

9ROJLQ��0RVFRZ���������,Q�5XVV��

��� 9RVWULNRYD� /�$�� 'LVSDWFK� RI� WKH�
VXSSRUW� RI� WKH� LQQRYDWLRQ� H[SR� LQ�
5XVVLD� >1DSSDYOHQL\D� SRGGHS]KNL� NURPH�
LQQRYDFLRQQRJR�HKNFSRSWD�QRUP\�Y�3RFFLL@�

0RVFRZ��'HOR���������,Q�5XVV��

���9RVWULNRYD�/�$��$QDO\VLV�RI�IRUHLJQ�SROLF\�

DFWLYLWLHV�>$QDOL]�YQHVKQHHKNRQRPLFKHFNRM�
QRUP\�GH\DWHO
QRFWL@��9RSRQH]K���9RSRQH]K��

JRV��8QLY�����������,Q�5XVV��

���.DOLQLQD�<X�'���$YYHULQ�(�3��/HJLVODWLYH�

UHJXODWLRQ� RI� WKH� FRQVWUXFWLRQ� LQ� 5XVVLD�

>=D�NRQRGDWHO
QRH�]DNRQ�SHJXOLSRYDQLH�NRQ�
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